REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, is made and entered into on this___25%th day of _March , 19 83 by and between

NOYW. THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,
bargain, sell and convey unto the Mortgagee the following described real estate situated in____Shelby

Tounty, State of Alabama, to-wit: |
wern the Scutheast corner of Section 4, Township 18 South, Range 1 East, go WEst along

he Section line 3,960.25 feet; thence right 99° 33' 21", 864.77 feet to the south right
-7 way of Highway #41 for a point of beginning. Thence, right 59° 27' 51", 200 feet;
henes right 90°, 201.6 feet to the center of the creek. Thence right 96° 11' 07",

1.17 feet; thence, right B83? 48' 53", 179.93 feet tothe point of beginning. Situated

. Shelby County, Alabama, lying in the'SE'1/4 of SW 1/4, Section 4, Township 18 South,
~unge 1 Bast, ;SIE.UJ_Y County, Alabama. _
%58 AND EXCEPT: Fram the Southeast corner of Section 4, Towmship 18 Scuth, Range 1 East,
50 West along Section line 3,960.25 feet; thence right 99° 33' 21", 864.77 feet t0 the
soath right of way of Highway #41 for a point of beginning. Thence, right 59°.27° 51",
B0 feet; thence right 90°, 188.6 feet; thence right 96° 11' 07", 80.47 feet; thence right
33° 48" 53", 179.93 feet to the point of begimning. Situwated in Shelby County, Alapama,
lying in the SE 1/4 of the SW 1/4 of Section 4, Township 18 South, Range 1 East, Shelby
Jownty, Alabama. Mineral and mining rights excepted.
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
g}nvwiu appertaining; _

-4

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal -amount hereof, but atl future and subsequent advances to or on behalf
f the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above,

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prinr-written |
.. onsent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
w due and paysble. | o |
‘ If the within Mortgage is a- second Mortgage, then it is subordinate 1o that certain prior Mortgage as recorded in

ol L N/A . at Page _N/A , in the office of the Judge of Probate of N/A

_ County, Alabama; but this Mortgage is subordinate 1o said prior Mortgage only to the extent of the current -
" alance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
- sy the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
“increase the balance owed that is secured by said prior Mortgage. in the event the Mortgagor should fail to make any payments which
yecomne due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
accur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Morigage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
writhin Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or abligations on behalf of Mortgagor, in connection with the said
prior Morigage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or i<s assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the

right to foreclose this Mortgage. '

For the purpase of further securing the payment of the indebtedness, the Mortgagor agrees 1o pay all taxes or assessments when
imposed legafly upon the real estate, and should default be made in the payment of same, the Mortgagee may at Morigagee's option
pay off the same: and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurabte value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and 10 promptly deliver said policies, or any renewal of
said policies 1o Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee's own benefit,
the poelicy if collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee for
taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall

et - meema =ty — Ll o

's
o
T o

sy -

S R P T T T e WELE AT Y S PR AR A S SRR IERERR . PURE SRR S

': be covered by this Martgage, and bear interest-at the same interest rate as the indebtedness secured hereby from date of payment by
£ Mortgagee or assigns and be at once due*and payable. | - '
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I;J LCONDITION, HOWEVER, that if the Mortgagor pays,;the indebtedness, and reimburses Mortganse or aWr any
amotnt rtgagee may haue expended, then the conveyance to bé null and void; but should dzfault be made i 'the pa of any
5UM expended by the Mortgages or assigns, or should the indebtedness hereby secured, or any part thergof, or the interest thereon
remain unpaid at maturity, or should the interest of Mortgagee or assigns in the real estate become endangered by reason of the
enfarcement of any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any ong of said events, the
whole of the indebtedness hereby secured, at the option of Mortgagee ar assigns, shall at once becomea due and payable, and tiis
Maortiace be subject to foreclosure as now provided by law in case of past due mortgages, and the Martgages, agents ar assigns shalt be
authorized to take possession of the premises hereby conveyed, and with or without first tuking pﬂssessmn af~ar giving thirty days'
notics by publishing once a wazk for three consecutive weelks, the time, place and terms of sala, by publication in same newspaper
published in the County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of the County {or the division thereof), where the real estate is located, at public outcry, to the hlghest hidder for
cash, and apply the proceads of sale: First, to the expense of advertising, selling and cenveying, including suth sttoraey’s fees as are
ailuwed by law; Second, to the payment of any amounts that may have been expendesd, or that it may then be riecessary to expend, i
paying insurance, taxes, or the other incumbrances, with interest thereon: Third, to the payment of the indebtedness in jufl, whath-.
the same shall or shall not have fully matured at the date of said sale, but nu interest shali be collected beyond the day of sale; ar:!
Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may O+
at said sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this option shall not constitute a waivar ¢’
the right to exercise the same in the event of any subsequent default,

IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written,

CAUTION — iT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

(SEAT) %{/ /oéeﬂu Gt SEALY

(SEAL) Wﬂa Tﬂ M sEAL

Melinie . éghéara e ' Nelda J. Howard

I_I

7 'THE STATE OF ALABAMA ), the undarsigned ' . a Notang Publi -
- Joey G. Howard and mfe

-JEFFERSCN _ COUNTY in and for said County, in said State, hereby certify that Malanlie J.Howard; -
*  William E. Howard and wife, Nelda J. Howard,

____whose namels) isfare known to me acknowledged before me on this day that bzing informed of the contents of the conveyance
. _f_‘they executed the sama voluntarily on the day the same bears date.

T .

Given under my hand and .seal this _25th. . . day of March ' 1983
My Commission Expires: miﬁ?[ - L Nutary Public £ ZM/@ﬁ/\f M M@Z-
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