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TERMINATION OF CREDLIT LEASE
SUBORDINATION AGREEMENT

TH1S TERMINATION OF CREDIT LEASE SUBORDINATION AGREE-
MENT made as of this _ /% day of February, 1983, between M&I
MARSHALL & ILSLEY BANK, a banking corporation organized and
existing under the laws of the State of Wigsconsin and having
its principal .place of pusiness in Milwaukee, Wisconsin (the
"mank"), and MADISON HEIGHTS PARTNERSHIP, a partnership organ-
ized and existing under the laws of the State of Tilincis (the
v*partnership”) . -

WHEREAS, the partnership, as lessee, has entered into
a Lease Agreement dated as of March 1, 1982 (the "Lease Agree-=
ment") with The Industrial Development Board of the City of
Hoover (the "Board"), of the premises described in Exhibit "AT
attached hereto and incorporated herein, together with certain
buildings, improvements and equipment located thereon;

. WHEREAS, the Lease Agreement was recorded on April 6,
1982 at 12:01 P.M. in the Probate office of Shelby County, Ala-
bama, in Deed Book 339, Page 13;

- WHEREAS, the Board entered intoc a Mortgagée and a Se-
curity Agreement, both dated as of March 1, 1982 {(the "Credit
Mortgage" and the ncredit Security Agreement”, respectively),
under which the Board granted a mortgage and security interest
in the premises described in Exhibit "A" attached hereto and in-

corporated herein, together with certain buildings, improvements
and equipment located thereon, in favor of the Bank;

WHEREAS, the Credit Mortgage was recorded on April 6,
1982 at 12:05 P.M. in the probate Office of Shelby Countyy:, Ala-
pama .in Mortgage Book 419, Page 704; -

| WHEREAS, the Partnership and the Bank entered into a
subordination, attornment and Non-Disturbance Agreement dated
as of March 1, 1982 {(the "cradit Lease Subordination Agreement”) ,
under which the Partnexship subordinated and subjected the Lease
and all its rights thereunder to the liens of the Credit Mort-
gage and Credit Security Agreement;

WHEREAS, the Cradit Lease subordination Agreement
was recorded on April 6, 1982 at 12:08 P.M. in the Probate Office
of Shelby County, Alabana, in Misc. Book 44, Page 535; and
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WHEREAS, the partnership and the Bank desire to termin-
\ ate the Credit Lease Subordination Agreement.

NOW, THEREFORE,

agree that the Credit lease S
+erminated and annulled and s
effect as of the date hereof.

nk hereby
is hereby
force and

the Partnership and the Ba
ubordination Agreement
hall no longer have any

IN WITNESS WHEREOF, the parties hereto have duly exe-
hordination Agreement

cuted this Termination of Credit Lease 5u
ag of the date f£irst above written.

(SEAL]

. | | | MADISON HEIGHTS PARTNBRSHIP
> ' Y - _ / / ) '
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By: LT J AL .,r By: 4 .

Partn . Par s .

Witness: ;;e-....-’ Witness:_,c.;_ M N A
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STATE OF WISCONSIN
58.

COUNTY OF MILWAUREE

oE IT REMEMBERED, that on this 17 aay of A sl
1983, before me, the subscriber, in and for said County, personally
appeared {0 V4 7iL. a A _of MsI MARSHALL
¢ ILSLEY BANK, who I am satistied 1s the person who signed the
within instrument, and he/she acknowledged that he/she signed and
delivered the same as such officer aforesaid, and that the within
instrument is the voluntary act and deed of such Bank, made by

virtue of a resolution of its Board of Directors.

I hereby certify that I am not an officer or directox

of M&I Marshall & Ilsley Bank. Sk L
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Witnesseth my hand and seal. ST g
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Notary BublicC .. .+ , iV -

My Commission Expires: /é/?/?&/
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS
5.

COUNTY OF WINNEBAGO

BE.IT REMEMBERED, That on this foﬁ day of
1983, before me, the cubscriber, a Notary Public
the above State and t personally appeared
- and Hew 2/, who T am
ATistied are the persons who signed the within instrument,
nd acknowledged that they are partners in Madison Heights
partnership, a general partnership, and that they signed,
sealed and delivered the samé 0N behalf of said partnership,
being duly authorized to do so under 1its partnership agreenent,
ss the voluntary act and deed of said partnership, for the uses
and purposes therein set forth.

WITNESSETH my hand and seal.

| . 5L{Lji¢4&ﬂﬁhajéé? thLﬁikng,//
‘ ??Nntary Publa o . .
My Cormission Expires: ﬂ(ﬂt/ ?‘ ' o

L

' prepared by: Robert J. Jones, Esquire
saul, Ewing, Remick & saul
17th Floor, Centre Sguare West
Philadelphia, Penna. 191402
Rond Counsel for |
The Industrial Development
Board of the City of Hoover

In cooperation with:

Jack H. Harrison, Esgquire
5204 Lakeshore Drive, Ssuite 320

Birmingham, Alabama 35209
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STATE OF ALA. SHELBY C6.
- I CERTIFY THIS
CuNSTRUMENT WAS FILED
. 1383 MAR 21 MM 8 IS
EXHIBIT "A"
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Description of Real Estate L_j«_.-d,'.-/”{';

A parcel ﬁf L'and situated in Section 19, Township 18 South,

Range 2 West, Shelby County, Alabama, being more particularly
described as fnllaw;: '

from the southeast cormer of the NEl1/4 of SEl/4 of Section 1y, -
Township 19 South, Range 2 West, run in a northerly direction
along the east line of saigd section for a distance of 283.46

feet; thence turn an z2ngle to the left of 90 degrees and mun in a
westerly direction for a distance of 729,70 feet; thence turn an
angle to the lef:t of 40 degreas 23'12" and rum in a scuthwestearly’
direction for a di=ztance of 262.29 feat; thence turn anp anglea to
the right cf 30 degreas 38'go" and run in a westerly directien
for a distance of 303.59% feet; thence turn an angle ©o the right
¢ 92 degrees 43'07" and run in 2 northerly diraction Lor a
Cistance of 328.01 feet to the northwest corner of the Gaskill
properCy being the point of bDeginning; thence turn an angle to
the left of 27 degrees 29'22" and run in a Rorthwesterly direction
sor a distance of 368.30 feet; thence turn an angle <o the- rignt
©f 63 degrees 26'I10" and un in a northeasterly direction for a
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Cf=way line af Parkway Office Circle with said 293.71 foot line
being radial to said curved right-of-way line, said curved righte
of-way line being concave in a northeasterly dirsction and having
a racius of -780.00 feet: thence Turn an angle to +he right. ang
fun in a southeasterly direction along the arc of said curve for
2 distance of 161.88 faat te the end of said curve; thence rmn in
a scutheasterly direction aloeng a line tangant to the end of said
curve for a distance-of 177.95 feet o a2 peint of beginning of a
second curve, said second curve being concave in snuthwesta::ly
direction and having a radius er 310.00 feet and a central angle
0L 6% degreess, 06 minutes: themca rur along the arc of saia
Curve for a distance of 326,81 feet to e end of said curve;
thence run in a southeasterly direction along z line tangent to
e end of said curve for a distance of 72.16 feet +o the most
‘2ortherly corner of the Gaskill Property; thence turn an angle to
the right of B4 degrees 11 pminutes 48 seconds and run ip g 50uth-
westerly direction for a distance of 455.17 feet to the point o
beginning. | |
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RECEJR.D- OWNER CF REAL PROPERTY: The Industrial Development Beoard
GL the City of Hoover. .
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