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" THIS INSTRUMENT PREPARED BY (Name)_Exic 0. Cates,IIL

/y” Yy [0 d -

*_,_ . (Address). 1789 Montgomery Highway Birmingham, Alaba%;5244

774

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage.” This document, which Is dated February 7 19 83
(B8) “Eurmwg:% Darrell Sellers and wife, Judy Seillers

, will be callad the "Morigage.”

wil! sometimes called “"Borrowser” and sometimes simply
(C) “Lender.y/Central Bank of _the South wili be called “Lender.” Lender is & corporation or assocla-
tion which was formed and which exists under the laws of the State of Alabama or the United States.
Lender's address 1s 1789 Montgomery Highway Birmingham, Alabama 35244

(D) “Note” The note signed by Borrower and dated _* €DTUATY 7 19_83 _ Wi be called the “Note.” The Nots
shows that | owe Lender . 1Welve thousand eight hund;euhim_agd_ﬁlm{] Ll L Mollars, plus
intares!, which | have promised to pay In payments of princlpal and interest for 10 yoars with & final payment dua on
February 15 . 19 93 . The final payment may be a balloon payment which may be refinanced from time to time.
(E) "“Property.” The property that is described below In the section titled "Description Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgags, 1 am gliving Lender tha rights that
| have In the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible lossas that might resutt if 1 fail to:
(A) Pay all the amounts that | owe Lender as stated In the Note;
(B) Pay, with Interest, any emounts that Lender epands under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
(C) Hay, with Interest, any other amounts that t ander lends to me as Future Advances under Paragraph 7 below,;
(D) Pay any other amounts that { may owe Lender, now or in the future, including any amounts that | bacome obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someone else by Lendar, somatimes referred to as "Other
Dabts"; and
(E) Keep all of my other promises and agreemsnts under this Mortgage.
It | keep the promises and agreements listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Property will
become void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immadiately tha entire
amount then ramaining unpald under the Note and under this Mortgage. Lender may do this without making eny further demand for
payment. This requirement wlil be called "immediate Payment In Full.”
i | fall to make !mmaedlate Payment In Full, Lendsr may £ell the Proparty at a public auction. The publle auction wlil ba held at the
frent door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or reprosantative {the
“auctioneer’) may sel the Property In lots or parcels or as one unit as |t sees fit at this public auctlon. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once a week for three (3) conseculive weeks in & newspeper of ganeral circulation In the county where the gale will be held. The
Lender or auctionasr shall have the power and authority ta convey all of my rights in the Property to the buyer at the public auction,
and use the monay received to pay the lollowlng amounts: : _

(1} all expenses of the safe, including advertising and seliing costs and attorney's and auctioneer's feas;

(2} all amounts that | owe Lender under the Note and under this Mortgage; and

(3} any surpius, that amount remaining after paying (1) and (2), wilt be pald to the Boirower or as may be required by law.
it the money recelvad from the public sale does not pay &) of the expenses and amounts | owe Lendar under tha Note and this
Mortgage, | wlll promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction. If ihe Lender buys the Property, the
auctioneer will make the dead in the name of the Borrower. '

DESCRIPTION OF THE PROPERTY

J give Lender rights In the Froperty dascribed In (A) through {l) befow:
(A) The property which Is located at Route (1! Box 166 C Montevallo, Alabama 35115

ADDRESS
Gounty in the Stata of Alabama . R tias the following jegal descrip~

This property is in Shelby

tlon:

(See attached Schedule “A",)

{If the prn&aﬂg is & condominium, the following must be completed:] This property is part of a condominium project known as

. {called the "Condominium Project”). This properly includes my unil and ali
of my rights In the common elemenis of the Condominium Project;
(B) Al buildings and other improvements that are located on the property described in paragraph (A) of this section;
(C) Al rights in other property that | have as owner of the property described in paragraph {A)} of lhis section. These rights are
known as "easements, rights and appurtenances altached to the property;”
(D) Al rents or royalties from the property descrlbed in paragraph {A) of this section;
(EY Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A}
of this section,
{F} AM rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A)
ol this section;
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(G) Al fixmt are now or in the future will be on the Hdascribed in paragraphs {A)} and (B} of lmﬁ and all re-
placamants additions to those fixtures, except for tho es, repiacements or additions that under rea “'consumer

?nn i¢'' and that | acquire more than twenty (20) days after the date of the Note;
H} : ._ﬂ‘f the figh'ls and prnpert? described Iin paragraphs {E} 1’|1l*ﬂ-l..|'gh {F} of this saction that | acquire in the fUtIJT'_E; & s
() "Il replacements of or additions 1o the property described in paragraphs (B) through {Fy and paragraph () of this _

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: {A} | lawfully own the Property; (B) | have the
right to mortgaga, grant and convey the Property to Lender; and (C} there are no outstanding ctaims or charges against the Property,

| giva a general warranly of litle to Lender. This means that | will ba fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which 1 promise that | have. | promise that | will defend my owner-
ship of the Propery against any claims of such rights.

| promise and | agree with Lender as follows:

1.

.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| witl promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note; principal and interest on Futura Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Morigage; and all Other Debts, - .

L

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes: "o 3

(A} Flrst to pay interest than due under the Note; and

(B) Next, to late charges, If any; and

(C) Naxt, to lenders costs and expenses, il any; and

(D) Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asseassments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | wiil pay ground rents (it any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitied to them. (In this Morigage, the
word “person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these paymentsa.

Any claim, demand or charge that Is made against property because an obligation has not been fulfilled is known as a “lien.” | will
promptly Pay or satisfy all liens against the Property that may be superlor to this Mortgage. However, thils Morigage does not require
me to satisfy a superlor llen if: {A) | agree, in writing, to pay the obligation which gave rise 1o the superior lien and lLender approves
the way In w_‘aich | agree to pay that obligation: or (B) I, in good faith, argue or defend against the superior lien in a lawsult so that,
during the lawsuit, the superior lien may net be enforced and no part of the Property must be given up.

Condominimum Assessments

If the Property includes a unit in a Condominlum Project, | will promptly pay when they are due, all assessments Imposed by the
ngnarn as::nlatllan o7 other organization that governs the Condominlum Project. That assoclation or organization will be called the
“"Owners Assoclation.”™

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE. PROPERTY

{A) Generally

{ wiil obtaln hazard insurance to covar all bulldings and other improvements that now are or in the future will be located on the Prop-
arty, The Insurance must cover loss or damage caused by fire, hazards normally covered by “axtended coverage"” hazard insurance
poficies, and other hazards for which Lender requires coverags. The insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtain an amount of coverage that Is more than the value of all bufldings am‘nthar
improvements on the Froperty,

| may choose the insurance company, but my choice s subject to Lender's approval. Lender may not rafuse to approve my cholce
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must Include what is known as 2 ""stan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renawals must be acceptable to Lender,
Landar will have the right to hoid the policies and renewals,

| will pay the premiums on the Insurance policies by Parin tha Insurance compeny dlrer.ﬂl'y when the premium payments are due: If
Lender requires, | will promptly glve Lender gll receipts of pald premlums an 2ll renewal notices that | recelve.

if there Is a loss or damage o the Property, 1 will promptly notify the insurance comparny and Lender, i | do not promptly prove to
the Insurence company that the loss or damage occurred, then Lender may do 80,

The emount paid by the Insurance company Is called “‘proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Martgage, unless Lender and § have agreed to vse the proceeds for r_apairs. restoration or otherwise,

The Lender has the authority to settle any claim for insurance benefita and to collact the proceeds. Lendar then may use the procesds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Properly as Lendar
may seeo fit.

If any ptoceeds are used to reduce the amount of principal which | owe to Lender under the MNote, that use will not defay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres in writing
10 those deiays or changes.

If Lender acquires the Property by purchase at foreclosure sals, all ot my rights in the insurence policies will belong to Lender. Also,
all of my rights in any proceeds which are palid because of damage that occurred before the Froperty is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds will not be greater than tha amount that | owe 10 Lender under the Note
and undar this Morigage.

(B} Agreemenis that Apply to Condominiums

(i} M the Fmparg includes a unit In a Condominium Project, the Owners Association may maintain a hazard Insurance policy which
covers the entire Condominlum Project. That pollcy will ba called the “master policy.” So leng as the master pollcy remainsg in effect
and meots the requirements stated in this Para?raph 4: {a) my obligation to obtain and to keep hazard insurance on the Proparty Is
satlsfied: and (b) if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulalions or other documents creating or governing the Condominlum Project, then that law
ar the terme of those documents will govern the use of proceeds. 1 wlil promptly give Lender notice if the master pollcy is inter-
rulﬁted or terminated. During any time that the master policy is not In effect, the terms of {a) and (b) of this subparagraph 4(B) {i)
wlil not apply.

(i} ! the Property includes a unit in a Condominium Project, It Is possible that proceeds will be paid 10 me instead of being used
to repair or to restore the Property. | give Lender my rights 10 those proceeds. All of the proceeds described in this subparagraph
4(B} (ii) will be paid 1o Lender and will be used to reduce the amount that | ows to Lender under the Note and under {his Mortgage.
if any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
mea. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
tharge provislons, it any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresments sbout Msiniaining the Property and Keeping Promises in Lease

) will keep the Property In good repair. | will not destroy or substantially change the Property, and | will not &llow the Propery 1o
deteriorate. If | do not own but am a tanant on the Property, 1 will fulfilt my obligations under my lease.

(B) Agresments thal Apply to Condominiuma

it the Properly is a unit in a Condominium Project, | wilt fulfill any of my obligations under the declaration, by-laws, regulations and
olher documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (known as “partition or subdivision”), | will not consent 1o certain actions unless | have first given Lender notice
and obtained Lender's consent in writing., Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

{b) Any significant change to the declaration, by-laws or regulations of iha Owners Association, trust agreement, articles of incorpo-
ration. or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights hefd by unit owners in the Condominium Project; and

{c} A decision by the Owness Associatlon 1o terminale professional management and to begin salf-management of the Condominium
Project. - .




ER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

(A} | do rot keep my promisas and agreements made In this Mortgags, or {B) someone, including me, begins a Iegﬁﬁl‘ocaeding
that may significantly aHect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condernna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's tees, and entering on the Property to maks repairs.

| will pay to Lendar any amounts, with interest, which Lender spends under this Paragraph &, This Mortgage will protect Lander in
case | do not keep this promise to pay those amounts, with interest at.the same rate stated in the Note. Interest on each amount

wilt begin on the dale that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph,

Although Lender may take action undar this Paragraph 6, Lender does not have to do so.

PR
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7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

. | may ask Lender to make one or more loans to me in addition to the Joan that 1 promise to par under the Note, or to refinance the
o

amount due under the Note. Lender may, before this Mortgage |s discharged, make additional foans to me or réfinance the amount
dug under the Motea.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
tt | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my lega! representatives in the event of my daath, and
upon anyone who obtains my rights In the Property.

Lender may aliow a person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
principal and Interast due under the Note or under this Mortgage. Even If Lendsr doaes this, however, that person and | will both st
be {ully obligated under the Note and under this Mortgage unless Lender specificaily releases me in writing from my obligations.
Lender may allow those delays or changes for & person who takes over my rights and obligations, even if Lender is raquestad not
to do s0. Lender will not be requlred to bring & lawsuit against such a person for not fulfilling obligations under the Note or under
thls Mortgaga, even i Lender ia requested to do so.

e mtml. m —m. e —em T s Sam e ol e s
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10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doea not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will stiit
have all of thosae rights and may exercise and enforce them in the future. Even If Lender obtains insurance, pay taxes, or Eafu other
cialms, charges or llens against the Property, Lender will still have the right to demand that | make Immediate Paymant in Full of the
amount that | owe to Lender undar the Note and under this Mortgage.
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LENDER'S ;ABILIT'I" TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF EORROWERS; AGREEMENTS
CONCERNING CAPTIONS '

Each of Lender's rights under this Morigage is separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender’'s other rights under the law, one at a time or all at onca.

It more than one person signs this Mortgage as Borrowar, gach of us ls fully obligated to keep all of Borrower's promises and obi-
gations contained In this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us individually o
agalnst all of us together. This means that any one of us may be required to pay all of the amounts owad under the Note and under
this Morlgage. However, il one of us does not sign the Note, then: {A) that person Is signing this Mortgage only to give that psrson's

rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under thizs Mortgage.

The captions and titles of this Mortgage are for convenlence anly. They may not be used to interpret or to define the terms of this
Morigage. )

“42. LAW THAT GOVERNS THIS MORTGAGE :

_. The law that appiies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. if any term ot this Morigage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still
remain In effect if they can be given effect without the conflicting tarm. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remalning terms will still be enforced,

| By.signing this Mortgage ' gree to, all of the above.

a | 7 A

STATE OF ALABAMA )
COUNTY OF Jefferson )

l. Janis L., Tomasello . & Notary Public in and for sald County, in sald Stats, hereby certify
that __Darrell Sellers and wife, Judy Sellers , whose name(s) _are

gignad to the foregoing conveyence, and who 8T € known to me, acknowledged before me on this day that, being informed
of the contants of thils conveyance, have executod the same voluntarily on the day the sgp'}g, bears date.
Given under my hand and official seal this __/ th day of February &Q}'ﬁ

e e e s el m sl B e i, v T S S, :

MY COMMISSION EXPIRES NOVEMBER 5, 1936
My commission expires: -

! STATE OF ALABAMA )

COUNTY OF ) e

1 l, ' . @ Notary Public in and for sald Cuunty.‘lﬁrsaid Si?ata, hereby certily
that . whose name as -
a of . a la signed 1o the foregolng conveyance,
'; and who is known to me, acknowledged before me on this day that, being Informed of the contents of such conveyance, -
: as such and with full authority, executed the same voluntarily for and as the act of said

Given undet my hand and official seal this day of . 19

; My commission explres: , :

- Notary Public

|
! £9/32-2321 [EF
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Mortgage tn*al Bank of the South, E.:'er-, Alabama from Darreil oelljnd
Judy Sellers, dated February 7, 1983.

SCHEDULE A

Commence at the Southeast corner of the Southeast Quarter of the Northeast Quarter of
Section 22, Township 21 South, Range 3 West for a point of beginning; thence run Westerly
and along the south line for a distance of B0.63 feet: thence turn 72 degrees 40 minutes
to the right for a distance of 220.0 feet: thence turn 83 deqrees 50 minutes to the right
for a distance of 110.0 feet; thence turn 79 degrees 26 m1nute5 to the right for a distanc
of 306.46 feet to a pnint on the south line of the Snuthweat Quarter of the HNorthwest
Quarter of Sectiun 23, thence turn 124 degrees 04 minutes to the right and run westerly
and dong said south line for a distance of 129.37 feet to the point of beginning.
Situated in the Southeast Quarter of the Nortneast Quarter of Section 22, Township 21
South, Range 3 West, also the Southwest Quarter of Northwest Quarter of Section 23,
Township 21 South, Range 3 West, Shelby County, Alabama.

Also an eésement for ingress and egress to the herein described property; satd easement
described as follows: Commence at the Southeast corner of the Southeast Quarter of the

Northeast Quarter of Section 22, Township 21 South, Range 3 West, for a point of beginning:

soox 427 re 610)

thence run Westerly and along the South line for a distance of 80.63 feet; thence turn
72 degrees 40 minutes to the right for a distance of 220.0 feet, thence turn 33 deqrdes 50
minutes to the right for a distance of 110.0 feet to the point of beginning of said
! - easement; turn to the left 81 degrees 20 minutes and run in a Northwest direction 419.77 1
- feet to the point of intersection with the south right of way line of a 37 fuot road, |

thence turn left and run 15 feet to a point, thence turn left 104 dearees and run in a

e Ml AL RTEANTT L e w

southeasterly direction 425.0 feet to a point which is on the northern line of the plot
of land described above and 15 feet from the point of beginning of the easement herein

described, thence turn left and run 15 feet, more or less, to point of beginning of the

AN

rell Sellers Dat
e

easement herein described.

ned %/;%frfﬂ: Z '

T

Janis L. TnmaseI"lo’” ?
My commission Exp‘lrﬁq" '

1986




THIS INSTRUMENT PREPARED BY: (Name) _Eric O. Cates,ill
(Address) .. 1789 Montgomery Highway Birmingham, Alabama 35244

STATE OF ALABAMA ) | ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTQAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTERERT RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgages Amendment, dated February _?’ 1983 , amends and supplements the Mortgage dited

February 7, 1983 , which | gave to Lender: {X)} to which this Amendment |s attachad, [Q]\which Is recorded In ths
office of the Judge of Probate of . County, Alabama, in Real et Plgq‘
This Amendment covers the Property described In the Mortgage. o J i

)
The word “Note” used in the Morigage and this Amendment shall include an “Adjustable Rate Npte.'| hn'iﬁud;uptnblu Rate Note
is 2 note contalning provislons allowing Lender to change the interest rate and the menthly payment, amuunts} an:] to lnr.:ruasa the

amount of pﬁ'incipal to be repald as a result of changes In an intergst rate index, Cas 1

,..-I‘ " l e
u". ;‘:‘ri_ ? ") -:

ADJUSTABLE RATE MORTGAGE AMENDMENT e

In addition to the promises and agreements | make in the Mortgage, | promise and agraa with Landar as fbllnwr !

{A) Interest Rate Adjustments

The Note provides for an adjustabla interest rate which will be Increased or decreased on the Interest Adjustment Datss as de-
scribed In the Note. Changes in the Interesat rate are determined by changes In the Index Rate. The Index Rate la the auction rate
for United States Treasury Bills with maturities of 26 wesks, as established at the most recent auction immediataly prior to the date
of the Nole and each subsequent Interest Adjustment Date. There a#ré no ilmitatlons on changes In the interest rate, except that the
intarest rate may be subject to a celling or flpor rate.

{B} Monthly Payment Adjusiments

If the rate of interest changes, the amount of my payment will change as provided in the Note. Any Increase In my n.anthhr
paymant amount will be limited to ten parcent (10%) of the previously scheduled payment amount. The limitation on Increases In
'my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance dus undet the Note ex-
ceads 115% of the coriginal principal sum &s set out in the Nole. My monthly payment amount will decrease if the interest rate ap-
plicablﬂltu ttqhBNNutE decreases. Howaver, my monthly payment amount wlll never decrease bslow the beginning monthly payment as
sat ot in the Note.

{C) Increases in Principal Balance

Tha Note providea that the principal amount | owe Lender may Increase from time to time. In the event that | make & payment
that Ia insufficient to pay all intarest which has been earned since my last payment, Lender will advance an amount aqgual to the in-
terast garned by Lender but unpaid after application of my paymant, The amount advanced by Lender will be added to the pringi-
pal of tha Note and | will pay interest at the Note rate on the amount advanced. Lender may eiso add to the principal of the Note
any advances made under the Mortgage, and | will also pay inerest at the Note rate on those advances,

(C} Loan Charges

In the avent a law which applies to the Note secured by the Mortgage and which sets maximum loan charges Is interpreted so
that the interest or other Ioan charges collected or to be collaected in connection with the Note would exceed the parmilled limits,
then: (a) any such Igan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this rafund by reducing the principal owed under the Note or by making a direct payment to Borrower,

~ ook 427w 611

(E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay 2ll taxes, assessments and hazard Insurance premlums
and upon roquest of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rowar, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and Insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any}. | will pay those amounts 1o Lender unless Lender tells me, in writing, that | do not have
to do so, or unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der the Note,

Tha amount of each of my payments under this Paragraph E will ba the sum of the following:

{l) Ona-twelith of the estimated vearly taxes, assessments and ground rents {if any) on the Property which under the law may
be superior to this Morigage; pius

{li) One-twelfth of the estimated yearly premium for hazard insurance cavering the Property; plus

{lif) One-twealfth of the estimated yearly premium for mortgage Insurance (if any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon exlsting assesaments and bills, and reasonable estimates of future assessmenis and bills. {Taxes, assessmenis, ground rents
and |nsurance prémiums will ba called "laxes and Insurance.”} The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the “Funds.”

" Iif, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, |
will pay to Londer whatever additional amount |s necessary to pay the taxes and Insurance in full. { must pay that additional amount
In one or more payments as Lender may requlire.
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(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will kesp the Funds in a savings or banking institution. 1 Lender is such an [nstitutlon then Lender may hold the Funds.
Except as described In this Paragraph E, Lender wiil use the Funds 1o pay taxes and insurance. Lender wlil give to me, without
cherge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deduction,

Lender may not charge me for hoiding or keeping the Funds on deposit, for using the Funds to pay taxes and Insurance, for
analyzlng my payments of Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for
ihase services if Lander pays me Interast on the Funds and if the law permits Lender to make such a cherge. Lendar will not be
raguired to pay ma any interest on the Funds unless Lender agrees in writing to pay interest on the Funds.

If Lander's estimates are too high or If taxes and insurance rates go down, the amounts that ! pay under this Paragraph E wilt
be too large. If this happens at a time when | am keeping all of my promises and egreements made in the Morigage, | will have the
right to have the excess amount either promptly repaid to me as a direct refund ar credited to my fulure monthly paymenta of Funds.
There will be excess amounts i, at any time, the sum of (a) the amount of Funds which Lender ia holding or keaping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the dus dates of taxes and in-
surance, la greater than the amount necessary to pay the taxes and Insurance when they are due,

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund o me any Funds
that are than being held or ke|l:rl on daposit by Lender. H, under the provisions of the Mortgage, elther Lender acquires the Properly
or the Property Is sold, then immediately before the acqulsition or sale, Lander will use any Funds which Lender s holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Morigage.

{F) Conflict In Loan Cocuments
In the aj:nt of conflict between any of the terms of the Morigage and this Amendment, the terma of this Amendment shall ap-

ply. In the event of conflict between any of the tarms of this Amendment and the Note, the terms of the Note shall apply.
C\!I | o to all of the above
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"“STATE OF ALABAMA ) .
"COUNTY OF Jefferson )
|, _ Janis L. Tomasello _ , a Notary Public in and for sald County, In said State, hareby certify
et _Darrell Sellers and wife, Judy Sellers ‘ . whoss name(s) ___2L¢€
signed to the faragoing convayanca, nndhwhn are known to ma, acknowledged before ma nn‘i;!his“él'i_i thg’t. being Informed
ave L By v Wy
¢f the contents of this conveyance, exsculed the sams voluntarily on tha day the same Jaat ﬂai_g;—.i_ .
Given under my hand and officiat seal this — ' T day of February | PRIPRREL ) ,-0-&-._.*‘;;;;-“}--
My commission explres: MY COMMISSION EXPIRES NOVEMBER 5, 1938 i , .",_t .
Notary Publ ter
e e ————————— = - ——
STATE OF ALABAMA ) | A
COUNTY OF ) By
4, ' . & Notary Public in and for said County, in sald State, hereby certify
that , whosa name aa
of ’ . A is signed {o the foregoing conveyance,
and who Is known to me, acknowledged before me on this day theat, being informed of the contsnts of such conveyance,
23 such and with full authority, executed the same voluntarily for end es the act of =aid
Given under my hand and official seal this day of , 19
M fosi res: '
y commission expires Notars Pubiic
. - -
““--\_‘_._"
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