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| © THIS INSTRUMENT PREPARED BY (Namel_R.J
5 #4 (Address) 1560 Montgomery Highway R ham, Al 3521 3

? " | 757 h |
| STATEOFALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson)

" !

WORDS USED OFTEN IN THIS DOCUMENT
(A) ‘Mortgage.” This document, which iz dated Feb 39 . 19 83, wlll be called the "Mortgage.”
(B) - “Borrower.” Jerry B. Yuenberger and spouse-AnnFyanLuenbexger

: will sometimes bs called "Borrowar” and sometimes simply “I.”

(G} 'Lender.” Cantral Bank of ___ the South will be called “Lender,” Lender is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.
Lender's address Ia ISMWMME
: (D) “Note." The nots signed by Borrower and dated __.__Fgbh-$ , 19.83 ., will be called the "Note.” The Note
! shows that 1 owe Lender ___ten Thousand Two Hundred Six & 80/100 Dollars, plus
; intarest, which | have promised to pay in payments of principal and interest for 4 years with a final payment dus on
Feh 10 ~19__ 87, The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that is described below in the section titled “Description Of The Property,” will be called the “Property.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |

| grant, bargain, sell and convey the Property to Lendar. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property sublect to the termsa of this Mottgage. Tha Landar alsc has those rights that the law gives to lenders who hold
morigages on real property. | am giving Lender these rights to protect Lender from possibls losaes that might result if 1 fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note;
(B) Pay, with Interest, any amounts that Lender spends under thia Mortgage to protect the valus of the Froperty and Lender's
rights in the Property; S
{C} Pay, with intersst, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below; :
(D) Pay any other amounts that | may ows Lender, now or in the future, including any amounts that | becoms obligated 10 pay
as a result o! another loan from Lender or my guaranty of a loan to someone else by Lender, somelimes refarred to as "Other
Debts™; and
(E} Keep all of my other promises and agreements under this Mortgags.
It | keep the promises and agreaments listed In (A) through (E) above, this Mortgage and the transfer of my rights in the Propsrty will
hecome void and will end.
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LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

« « |f | fall to keep any of the promises and agreemsnis made In this Mortgage, Lender may require that § pay immediately the entire
- - amount then remalning unpald under the Note and under this Morigage. Lender may do this without making any further damand for
| a4 payment. This requirement will be called “Immediate Payment In Full.” _
LX) o | fail to make Immediate Payment In Full, Lender may eell the Property at a public suction. The public auction wili be h‘d at the
A trent door of the courthousa in the county where the Property is located. The Lender or itz atterney, agent or ropresentative (the
“auctioneer’'} may sell the Property in lots or parcels or as one unlt as it sees fit at this puble auction. The Property will ba sold to
the highest bldder, or If purchased by Lender, for cradit against tha balance due from Borrowaer.
Notlice of the time, place and terms of sale wil be given to the public by publishing the notica with a description of the Property
once a weak jor threa {3) consscutive weaks in & newspaper of general circulation in the county where the sala will be hald. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use tha money received to pay the following amounts:
{1} all expenses of the sale, including advertising and selling costs and aftorney’s and suctioneer's fees;
{2) al! amounts that | ows Lender under the Note and under this Mortgage; and
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auctionear will make the deed in the name of the Borrower, :

; (3} any surplus, that amount remaining sfter paying (1) and (2}, will be pald to the Borrower or as may be required by law.

9: If the money received from the public sale does not pay el! of the expenses and amounta | owe Lender under the Nots and thia
N Mortgaga, | will promptly pay all amounts remaining due after the eale, plus Interest at the rate stated in the Note.

’E The Lander may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the

DESCRIPTION OF THE PROPERTY

! glve Lender rights in the Propernty described in (A) through {1} below:

(A} The property which Is located at 1804 Chandcroft Drive Pelham, Al 35124
ADDRESS

This property is in __Shelby .- -, County In the State of ___Alabama It has the following legal descrip-

tion; :

Lot 9, according to the Survey of Chandalar South, First Sector, as recorded

in Map Book 5, Page 106, in the Office of the Judge of Probate of Shelby

County, Alabama. '

[1f the property is a condominium, the following must be completed:] This property is part of a condominium project known as
(called the “Condominium Project). This property includes my unit and all
of my rights in the common elements of the Condominium Project;

(B) AD buildings and other improvements that are located on the property described in paragraph {A} of this seclion;

(C} All rights In other property that | have as awner of the property described in paragraph {A) of this section. These rights are
-3 known as ‘‘easements, rights and appurtenances attached to the property;”

pr ¢ (D} All rents or royalties from the property descrived in paragraph (A) of this section;

+': (E) Al minera!, gil and gas rights and profits, water rights and water stock that are part of tha property described in paragraph {A)
'y of this section; .

g {F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A)
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& 99/32-2321 (” _ w {
| o 4




—— — it laeE .

LTI

PR+ vk, VL) mﬁﬁw& VEEAL M P e b A ey o L e —a [T R F R T SN

hod P A ok TEY DIy 0 6l Lime TULU e WL D0 g L WUESLTIL U T JdTd g td g la (5 dllld (L A LT R Y BT LN B I T
;L:Ieicemantmaddiﬂnns o thosa fixlures, except for th a3, replacements or additions lhat under mrﬂ H'consumer
goods™ and that | acquire more than twanty {20} days after the date of the Note; _

(H) .AlLof the rights and properly described In paragraphs (B) through {F) of this section that | acquirg in the Tuture; and
() replacements of or additions to the property described in paragraphs (B} through (F} and paragraph {H) of this w-

i

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except lor the “exceptions™ listed in the description of the Property: {A} | lawfully own the Froperty, {8) | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no guistanding claims or charges against the Property.

| give a general warranly of tille 10 Lender. This means that { will be fullr responsible for any losses which Lendar suffers because
someone ¢ther than myself has some of the righls in the Property which | promise that | have. | promise that | will defend my owner-
ship of tha Property against any claims of such righis.

| promise and 1 agree with Lender as follows:

1.

3.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lander when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note: principal and Interest on Future Advances that | may receive under Paragraph 7 balow; any amounts expended by Lender under
1his Mortgage; and all Other Dabts. :

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
lng order and for the following purposes:

{A) Firsl to pay interest then due under the Note; and
{BY Next, 1o late charges, il any; and

(C} Next, to lenders costs and expensas, if any; and
(D) Next, to pay princtpal then due under the Nots.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesaments, and any other charges and fines that may be Imposed on the Property and that may be superior 10
this Morigage. | will also make paymeants due under my lease if L am a tenant on the Property and | will pay ground rents (if any} due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. (In this Morigage, the
word “person” means any person, organization, governmental autherity, or other party.) Upon request, | will give Lender a receipt
which shaows that | have made thegs payments,

Any claim, demand or charge that s made sgainst property because an obligation has not been fulfilled is known as a “ilen.”" 1 will
promptly pay or salisfy ail llens agalnst the Property that may be superlor to this Mortgage. However, this Mortgage does not require
me to aatisfy a superior lien if: {A) | agree, in writing, to pay the obligation which gave rise to the suparlor lien and Lendar approves
the way in wpich | agrea to pay that obligation; or {B} I, in good falth, argus or defend against the superior lien in a lawsult so that,
during the lawsuit, the superior llen may not be enforced and no part of the Property must be given up.

Condominimum Assessmants

If the Proparty includes a unit In 2 Condominium Project, | will promptly pay when they are due, all assessments Imposed by the
ownars essocialion or other organization that governs the Condominlum Project. That association or organization will be called the
“Owners Association,”

BORAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

- | will obtain hazarg insurhnca to cover all butldings and other improvements that now are or in the future will be located on the Prop-

erty. The insurance must cover less or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance
policies, and other bazards for which Lender requlres coverage. The insurance must be in the amounts and for the periods of tima
required by Lender. Lender may not require me to obtain an amount of coverage that s more than the value of a!l buildings anc‘nthar
improvements on the Froperty,

| may ¢hoose the [nsurance company, but my cholce is subject to Lender's approval. Lender may not refuse to aE:rnve my c.:pnlcn
unless the refusal is reascnable, All of the insurance policles and renewals of those policies must include what is known as a "stan-
dard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender wlil have the right to hold the policies and renewals,

| wlil pay the premiums on the Insurance policies by paylng the Insurance company dlfectlly when the premium payments are duesIf -
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that 1 receive.

if there is & loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not premptly prove to
the lnsurance company that the loss or damage occurred, then Lender may do 3o,

The amount paid by the Insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

Tha Lender has the authority to settle any claim for Insurance beneflis and to coliect the proceeds. Lender then may use the procesds
to reduce the amount that | owe to Lender under the Note and under this Morigage or to repair or restore the Property as Lender
may sae fit. :

if any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
1o those delays or changes.

If Lendar acquiras the Proparty by purchase at foreclosure sale, all of my rights in the insurance policies wlll belong to Lender. Also,
all of my rights In any proceeds which are paid because of damage that occurred before the Property |s acquired by Lender will be-

iong to Lender. Howevar, Lender's rights in those proceeds will not be greater than the amount that { owe to Lender under the Note
and under this Mortgage.

{BY Agresments that Apply to Condominjums

(i} 1f the Property Includes a unit in a Condominlum Project, the Owners Association may maintain a hazard Insurance policy which
covars.the entire Condominium Project. That policy will be called the “master polflcy.” So long es the master policy remains In effect
and meels the requiramants stated In Lhis Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satisfled: and (b) if thare iz a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or
the terms of ihe declaration, by-laws, regulationa or other documents creating or governing the Condominium Project, then that law
or the terms of those docurnents willi govern the use of proceeds. | will promptly give Lender notice if the masler paolicy Is inter-

rupted or terminated. Durlng any time that the master policy is not In effect, the lerms of (a) and (b) of this subparagraph 4(B) (I}
will not apply.

(i) 11 the Property Includes a unit in a Condeminium Project, it Is possibla that proceeds will be pald te me instead of being used
to repair or to restora the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagtraph
4(B) (ii) will ba paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those procesds temain afier the amount that | owe to Lender has been paid in full, the remaining proceeds will be pald to

me. The use of proceads to raduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, it any, under the Note.

BﬂﬁHDWEH'S QBLIGATION TO MAINTAIN THE PRPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONROMINIUMS
(A) Agreemenis abou! Maintalning the Property and Keeping Promises in Lease

| will keep tha Property In good repair, | wiil not destroy or aubstantially change the Properly, and | will not allow the Property to
delericrate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominlums

I{ the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulalions and
other documents that create or govern the Condominium Project. Also, 1 will not divide the Property into smaller parts that may

be owned separately (known as “partition or subdivision™}. | will not consent 1o cartain aclions unless | have first given Lender notice
and ablained Lender's consent in writing. Those actions are:

(a} The ebandonment or termination o! tha Condominium Project unless the abandonment or lermination Is required by law;

(bY Any significant change to the declaralion, by-laws or regulations of the Owners Associalion, trust agreement, articies of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change In the percentage of
awnership rights held by unit ownars in the Condominium Project; and i

(cy A decision by the Owners Associalion to terminate professional management and to begin self-managementfm‘ the Condominium

Project. a - .




A (A) I do not keep my promises and agreemsents made in this Mortgage, or (B) someona, Inctuding me, begins a |a | proceeding
that may significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for condamnas
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonabla attorney’'s fees, and entering on the Property to make repairs.

) witl pay to Lender any amounts, with interest, which Lender spends undar this Paragraph 6. This Morigage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Inlerest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
ditferent trom those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to make one or more loans to me in addition o the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or réfinanca the amount
due under the Note.

8. DER'S RIGHT TO TAKE ACTION TO PROTYECT THE PROPERTY ?;f ._
a

LENDER'’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I# 1 sell or transfer all or part of the Property or any rights in the Property, Lendér wiil require Immediate Payment In Full,

9. CONTINUATION OF BORHOWER'S OBLIGATIONS

My obligations under this Mnrtf:aga are binding upon me, upon my heirs and my legal representatives in the avent of my death, and
upon anyone who obtatns my rights In the Property.

Lender may allow & person who takes over my rights and obligations o defay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, howevsr, that parson and | will both atill
be fully obligated under tha Note and under this Mortgage unless Lender specifically releases me In writing from my obligations,

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requaested not

to do s0. Lender wlll not be required 1o bring & lawsult against such a person for not fulfilling obligations under the Note or under
this Mortgaga, even If Lender is requested 1o do so.

L)

Mﬂ!. CONTINUATION OF LENDER’S RIGHTS

il Even if Lender doea not exsrcise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender wilt st
* @ have a!l of those rights and may exercise and enforce them in the future. Even i Lender obtains [nsurance, pay taxes, or anu other

- claims, charges or llens against the Property, Lander will still have the right to demand that | make immediate Payment In Full of the
g amount that | owe to Lender under the Nota and under this Mortgage.

11. LENDER'$ ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

e\) Each of Lender's rights under this Mortgage is separate. Lendar may exercise and enforce ons or more of those rights, as wall as
ot any of Lender’s other rights under the Jaw, one at & time or all at once.

if more than one person signs this Morigage as Borrower, each of us Is fully cbilgated to keep all of Borrower's promises and obll-
gatlons contalned in this Mortgage. Lendsr may enforce Lender's rights under this Mortgage agalnst each of us Individually or
. against all of us together, This means that any one of us may be required to pay all of the amounts owed under the Note and under
¥ this Mortgage. However, if one of us doss not sign the Note, then: {A) that person is signing this Mortgage only to give that person’s

rights in the Property to Lendar under the terms of this Mortgage; and ({B) that person ls not personally obligated to make pay-
"* ments or to act under the Note or under this Mortgage.

- 'rl;'hartuaptiuns and titles of this Mortgage ere for convenience only. They may not ba used to intarpret or to define the terms of this
v ortgage.
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1 - T2, LAW THAT GOVERNS THIS MORTGAGE

i . . The law that applles In the pléca that the Property Is locatad wili govern this Mortgage. The law of the State of Alabama will govern
y ; j‘, the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of thia Mortgage and of the Note wlil still
E " remain in aftect if they can be glven sffect without the conflicting term. This means that any terms of this Morigage and of the Note
£ ., which conflict with the law, can be separated from the remalning terms, and the remaining terms will still be enforced.
i
J By e ping this Mortgage' | agred to all of the above.
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l‘t By: \
:

i STATE OF ALABAMA )

; COUNTY OF Jefferson ) e

G RIE N

' , —Jndy A Wilson , & Notary Publle in and for sald County, In s;ld.ﬂﬂtﬁ,‘h‘ambr cartity
4 Rathebing

that .Terrﬁmnhﬂgm;m_apmm_ww . whose name(s) ?”—"

signed to the forsgoing conveyance, and who areg known to me, acknowledged before me on this day that, Bmhg informed
of the contents of this conveyance, are executed the same voluntarily on the day the same bears date. T ,

§ Glven under my hand &nd official seal this —-9th _dayof ___ __ Fah , 19 83 '_F‘

w e ety T dpR BUMT T LN

i My commission expires¥n -7 - '

4 otagy Public

STATE OF ALABAMA )

‘ COUNTY OF ]

2

4 . . @ Notary Public in and for said County, in said State, hereby cartity
E that , Whosa name as

, of . B 13 signed to the foregoing convayancs,
and who is known to me, acknowiedged betore me on this day that, being Informed of the contents of such convayance,

3 as such and with full authorlty, executed the same voluntarily for and as the act of said .

| Given under my hand and official seal this day of .19

b

" My commission expires: ]

Jj Notary Public

N
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THIS INSTRUMENT PREPARED BY: {Name) R..J. r[]unningham IIT1 Central

{Address) 156Q Montgomery Highway B'ham, AL J5Z2I0

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF  sefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated Feb 9’1983 , amends and supplements the Mortgage dated
.435_314,9.33 ., which 1 gave to Lender: {X) to which this Amendment |ls attachec. ( ) which is recorded in the
oftice of the Judge of Frobate of County, Alabama, in Real _ , Page

This Amesndment covers the Property described in the Mortgage.

The word ""Note" used In the Morlgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rata Note
is & note containing provisions aflowing Lender to change the Interest rate and the monthly payment amounts, and to increase the
amount of principal to be repald as a result of changes in an interest rate Index. S 1'\*

' ' : (y” S
ADJUSTABLE RATE MORTGAGE AMENDMENTY s : :‘_ o Y
In addition to the promises and agreements | make In the Mortgage, | promise and agree with Lender a8 foltolvs:, +~’ ‘ _} ,
(A) Interest Rate Adjustments . i

P - ) b :

The Note provides for an ad}ustah’la intereat rate which will be increased or decreased on tha Interest Adjustment Dates as de-

scribed in the Note. Changes In the Interest rate are determined by changes in the Index Rate. Tha Index Rate is the auction rate

for Unlied Slates Treasury Bills with maturities of 26 weeks, as established at the most recent auction immediaigly -prior to the date

of the Note and each subsequent Interest Adjustment Date. There are no limitations on changes In the interest rale,’except that the
intarest rate may be subject to a ceillng or floor rate, .

(B) Monthly Payment Adjusimenis

If the rate of interest changes, the amount of my payment will change as provided in the Note. Any Increase in my monthly
payment amount will be limited to ten percent {10%) of the previously scheduled payment amount. The limitation on Increases In
my montbly payment amount does not apply at the time of the final payment adiustment, or if the batance due under the Ngle ex-
ceeds 115% of the orlginal princlpal sum as set out in the Nole. My monthly payment amount will decrease if the Interest rite ap-

plicable to the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly payment as
sel out In the Note,

(C) Increases In Principal Balance

The Note provides that the principal amount | ows Lender may increase from time to time. In the event that | make a payment
that is Insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to the “in-
terest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added 1o the pringi-
pal of the Note and | wlll pay interest at the Note rate on the amount advanced. Lender may also add to the princlpal of the Nole
any advances made under the Mortgage, and | will aiso pay inierest at the Note rate on those advances.

{0) Loan Gharges

In the event a |aw which applles to the Note secured by the Morigage and which sets maximum loan charges la interpreted so
that the Interest or other loan charges collactad or 1o be collected in connectlon with the Note would exceed the permitted fimilts,
then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums miready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

{E) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Martgage, Borrower Is required to pay ail taxes, assessments and hazard insurance premiums
and upon requeet of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary 1o pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property and mortgage Insurance {if any}. | will pay those amounts to Lender unless Lender tells me, In writing, that | do not have

to do s0, or unless the i1aw requires otherwise., | will make those payments on the same day that my monthly paymenis are due un-
der the Note. '

The amount of each of my payments under this Paragraph E will be the sum of the following:

{i) One-twelith of the estimated yearly taxes, assessments and ground rents (if any} on the Property which under the law may
be suparior to this Mortgage; plus

{1) One-twelfth of the estimated yearly premium for hazard lnsurance covering the Property; plus

(ill) One-twelfth of tha estimated yearly premium for morigage insurance {if any).

Lender will datermine from time to time my estimated yearly laxes, assessments, ground rents and insurance premlums based
upon existing assessmenls and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents
and insurance premlums will be called “taxes and insurance.”} The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the “Funds.”

H, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make thoss payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in ona or more payments as Lender may require.

89/32-2333 (10/82)
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{2) LENDER’'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking Institution. 1t Lender is such an Institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give 1o me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for pach deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funda to pa{ taxes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling assessments and bills. However, Lender may charge ma for
these services il Lender pays me Interest on the Funds and i the law permits Lender o make such a charge. Lender will not be
required to pay me any interest on the Funds unless Lender agrees In writing to pay Interest on the Funds.

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. 1f this happens at a time when | em keeping sl of my promises and agreements made in the Morigage, | will have the
right to have the sxcess amount either promptly repaid to me as a direct rafund or credited to my future monthly payments of Funds,
There will be excess amounts if, at any time, the sum of (g} the amount of Funds which Lender ls holding or keeping on deposit,
plus (b} the amount of the monthly payments of Funds which | still must pay batween that time and the due dales of taxes and [n-
surance, is greatsr than the amount nacessary to pay the taxes and Insurance when they are due.

When | I;nauu pald all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to ma any Funds
that are then' being held or kept ¢n deposit by Lender. if, under the provisions of the Mortgage, either L.ender acquires tha Property
ot the Property 1s sold, then immediately before the acquisition or eals, Lender will use any Funds which Lender is holding or has
on deposit gt that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

{F} Conflict In Loan Documents

in the event of conflict between any of the lerms of the Mortgage and this Amendmeni{he terms of this Amendment shall ap-
ply. In the event of contiict between any of the terms of this Amandmend the Note, theAerms of the Note shall apply.

! A BN gning this Amengment | }‘( to all of tha above,
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} STATE OF ALABAMA )
“COUNTY OF jefferson ) | _:"‘--.1‘}'1”‘:31_.,"*”
g l, __.M.}L.A.M@ﬂ . a Notary Public in and for eaid County, in iﬁﬁ-&_fﬂii.jhg& Fal_';ify
§ that ' ouse Ann Lynn Luenberger whose namh{ﬂ_% e %
ki signed to the foregoing conveyance, and whodXlé& known to ma, acknowledged before me on thig_*da thﬁ; l;n Iﬂ!dl:mil:d
i of the contants of this conveyance, are exacuted the same voluntarily on the day the sama Séars qﬁlq o AT
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i Given under my hand and official seal this . 9th day of _.Feb , 19_.5'3& e .3 ..,_:-5..... eblx 5
1 My commigsion explires; ., %ﬂ‘ﬂ WLﬁ;ﬁ\_.
2 | ! v Gl © Bl otary Public L
é STATE OF ALABAMA )
' COUNTY OF ) .
% l, , & Notary Public in and for sald County, in said Siate, hereby certify
: that , whoge name as
of , 8 ls signed to the foragoing conveyance,
and who is known to me, acknowledged before me on this day that, belng informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said -
Given under my hand and official seal this day of , 19

My commiasion axplres:

Notary Public




