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MORTGAGE

THIS IDENTURE is made and entered into this 288 dayof, _ JADUATY 49
William C. Cost and wife, Estelle E. Cost

by and between

ﬂﬁreinaﬁﬂf}allm “Mortgagor", whether one oy more) and Central State Bank . (hereinafter called
ortgagee™).

William C. Cost and wife, Estelle E. Cost
WHEREAS,

is (are} justly indebeed to the Mortagee in the principal sum of Three thousand two hundred fﬂrt?.f four & 32/100

dollars (% 3,244.32 } as evidenced by thar certain promisory note of even date herewith, which bears interese as provided therein, which is
payable in accordance with ity terms, and which has a final maturity date of Febmry 1, 1985 "

This loan is payable in 23 monthly payments of $136.00 starting March 1, 1983
and one final payment of $116.32 due on Feb. 1, 1985.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, ot of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate smount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collecrively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, seil and convey unto the Mortgagee, the following described real estate,
situated in Shalhy County, Alabama (said real estate being hereinafter called “Real Estate™):

A part of Fraction SE-% of Section 20, Township 22, Range 2 West,
described as beginning in the center of the right of way of the
Southern Railroad where a branch formerly known as the Crim Spring
Branch- crosses sald Railroad near the South line of said subdivision of
said Section; thence East along the center of said Railroad, 630 feet
to where a certain private road crosses sald railroad; thence run North
26 deg. 45 min. West 589.01 feet along said road for a point of beginning,
thence run South 23 deg. 45 min. East 107.5 feet; thence South

63 deg. West 421 feet to said branch or creek; thence up said creek or
brance North 27 deg. West 30 feet; North 69 deg. West 40 feet; North

14 deq. West 47 feet; North 27 deg. East 108 feet; North 16 deg. West
38 feet; North 39 deg. West 104 feet; thence leaving said branch and
thence North 62 deg. 50 min. East 205 feet to the point of beginning.
Situated in Shelby County, Alabama.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining ne the Real Estaee, all of which shall be deemed Real Essae and shall
e conveyed by this morigage,

TV HAVE AND TO HOLD rhe Real Estate uneo the Moragee, its suescovors and assigns forever. The Mongagor covenants with the Muortgagee tha ihe
Mortagor s lawfully seized in feo simple of the Read Estate and has a good right to sell and convey the Real E«taee as aforesaid; thin the Real Estate is free of all

e unbrinees, unless otherwizse set fonh above, and the Mortgagor will warrain and forever defend the nitle to the Real Estate unto the Mortgagee, agains the
Law ful vlaims ol all persons,

For the purpose of further securing the pavment of the Debe, the Mongager aprees to: (11 pay all vaxes, assessments, and other liens taking priority over rhis
mustgape thereinafter jomitly called "Liens™), and il default is made in the pavment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
e §01 keep the Real Estate continuously insured, in such manner and with such companies as may be satisflactory to the Mortgagee, againsy Joss by fire, van-
Jolism, madicious mischiel and other penls usually covered by a fire insurance policy with standatd extended coverage endorsement, with Joss, if any, pavable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least egual to the full insurable value of the improvements located on the Real
Eutme unless the Mortgagee agrees in writing tha such insurance mav be in a lesser amount. The ariginal tnsurance policy and all replacements therefor, shall
e delivered to and held by the Morcgagee until ehe Debe is paid in full. The original insurance policy and all replacements therefor must provide thae they may
mot be anceled without the insurer giving ag least fifteen days prior written notive of such cancellation to the Mortgagee.

The Mortgagor bereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debr, each and every policy of hazard insurance now or
hercafier 1 effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor i and to cach and every
such policy, indduding but not limited o all of the Mortgagor's night, title and interest in and to any premiums paid on such hazard insurance, including all
rights to setuen premiums. If the Mortgagor fails ro keep che Real Estate insured as specified above then, at the election of the Morrgagee and without notice w
amy person, the Mortgagee may declare the entire Debi Jue and pavable and this mortgage subject to foreclosure, and this mortgage may be forestnsed as
hereinafter provided; and, regardless of whether the Mortgagee declares the enrire Debe due and payable and this mortgage subject to foreclosure, the Mort-
gaper may, but shall noy be uiligat{-d ta, insure the Real Estate for its full inturable value {or for such lesser amount as the Mortgagee may wish} against such
ri:-'.iﬁ of Toss, for its own benefit, the proceeds from such insurance (ess cost of collecting same), if collected, 10 be credited against the Db, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee far
insuranue or for the payment of Liens shall become a debr due by the Mortgagor 10 the Mortgagee and at once payable, without demand upon or notice to the
Mortgagar, and shall be secured by the lien of this morigage, and shall bear interes from date of payment by the Mortgagee until paid at the race provided in
the promissory nure or notes referred te hereinabove.

As furcher security for the payment of the Debe, the Mortgagor hereby assigns arud pledges 1o the Mortgagee the follawing described property, rights, claiins,
rems, profits, issues and revenues:

1. all rents, profits, issucs, and revenues of the Real Estate from time 1o time accruing, whether under leases or renancies now existing or hereafter created,
reserving to the Morntgagar, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. oll judgments, awsrds of damages and settlements hereafter made resuliing from condemnation proceedings or the taking of the Real Estate, or any part
thereaf, under che power of eminent domain, or for any damage {whecher caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any
rights appurtenart thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
tiew of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitrances (or, and sppeal from, any such judgments or awards. The Mortgagee may apply atl such sums so received, or any part thereof, after the pay-
ment of il the Mortgagee's expenses in connection with any pruceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagees option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements focated on the Real Estate.

The Mortgagar agrees o take good care of the-Real Estace and all improvements located thereon and not 10 commit or permit any wasee thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other pravision of this mortgage or the note or notes evidencing the Debr, the Debe shalf become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. : -

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shalf be deemed a waiver of the
Morigagee's risht to exercise such option, either as to any past or present default, and it is agreed that ne terms or conditions contained in this mortgape may be
waived, altered or changed except by a written instrument signed by the Murtgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer defaule on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cammenced for the foreclosure of this mort
Engc, shall be entitled to the appointment by any competent court, without nutice to any party, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power o lease and controf the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mongagor pays the Debt (which Debr includes the indebredness evidenced by the pramissory note or notes
referred to hereinbefare and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortpagee I:r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 81 of its
obligations under this mortgage. this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
{ilec in any material respect; [gl default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3} default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this moetgage; (1) the Debt, or any part thereof, re-
mains unpaid st marturity; {5) the interest of the Moregagee in the Real Estace becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (&) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence of nonexistence of the debt or the lien on which such statement is based}; (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debe or permitting or suthorizing the deduction of any such tax from rthe principal or
interest of the Dobr, or by virtue ::-!P\:hirh any tax, lien or assessment upon the Real Estate shall be chargeable againse the owner of this mortgage; {(8) any of the
wtipulations contained in this moetpage is declared invalid or inoperative by any court of competent jurisdiction; (%) Morigagor, or any of them (a) shall apply for
ar consent o the appaintment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a substantial part of such Mort r's assets, {b) he ad-
judicated a bankrupe or insolvent or file 3 voluntary petition in hankruptey, 1 fail, or admit in writing such Mortgagor's inabilicy generally, wo pay such Mort-
aagor’s debrs as they come due, (d} make a general assignment for the benefit of creditors, {e) file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file 2n answer admitting the material allegations of, or consent to, or default in answering, &
setition filed against tuch Murtgagor in any bankruptcy, reorganization or inslvency proceedings; or (10) an order for relief or other judgment or decree shail
Lc entered by any court of competent jurisdiction, approving a petition secking liguidation or reorganization of the Martgagor, or any of them if more than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real EflEsmtu: or of al! or a substantial part of 1he assevs of any Mortgagor; then, upon the
hnppeninl r.nF any one orf more of said evenus, at the OpLion of the Mnrtgagﬂ., the unpaid balance of the Debr shall at once become due and pnvablf and this
mortgage shall be subject to foreciosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Mortgagee shall be suthorized to
take possession of the Real Estate and, efter giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper pu'h'iishc(? in the county in which the Real Estate is located, ta sell the Real Estate in front of the courthouse door of said
cotnty, o, public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea) Esate and fureclusing this mortgage, including a reasanable atrornevs’ fee; second, 1o the payment of any amounts that have been spent, or that it may
then be necessary te spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shalt not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and. fourth,
the balance, if any, to be paid to the party or parties appearing of record to he the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagar agrees thar the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Corate if the hiﬁuﬂ bidder therefor. At the I'g(rtclnsun: sale the Real Estate may be offered for sale and sold as a whole without first offering it in any ather man-
ner ar it may be offered for sale and sold in any other manner the Morcgagee may elect.

The Mortgagor agrees 1o pay all costs, including reasonable artorneys’ fecs, incurred by the Mongagee in vollecting or securing or aitempting 1o collect or
secure the Debt, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage against any lien or encumbrance on che Real Estate,
unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the {oreclosure of this morgage, cither
under the power nﬁa'c contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mare-
agee shall be a part of the Debt and =hall be secured by chis morrgage. The purchaser au any such sale shali be under no obligation ro sec to the proper applica-
tion 1f the purchase money. In the event of a sale hervunder, che h%nrtga ee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morigagar, 8 statutory warranty deed to the Real Estate.

Pural or sinpular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
narural persons, colporations, assaciations, partnerships or other entities. All covenants and agreements herein made by the undersigned shali bind the heirs,
petsanal representatives, successors and assigns of 1he undersigned; and every option, right and privilege herein reserved or secured to the Maorigagee, shail
inure to the enefic of the Mortpagee's successors and assigns,

In witness whereof, the undersigned Morigagor has {have) execuied this insrrument an the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama } ;

Shelb¥County

1, the sndersigned authority, a Notary Public, in and for said county in said state, hereby certify that
William C. Cost and wife, Estelle E. Cost
whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument,t_h¥__ executed the same voluntarily on the day the same bears date.
21lst day of January 19 83

(iven under my hand and official seal this
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* ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of .,

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

"Lformed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily fnland
as the act of said corporation.

Given under my hand and official seal this day of . _ ' 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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