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this instrum M epares by

dreasy.. 2230 Third Avenue North, Birmingham, Alabama 35203 .

(Addreas). 2220 ADATE AVCHEE DRI SR h R _
Frem 1o 270 Rew bt

VORI GAGE- LAWYERS TITLE )NSURANCE CORPORAVIOYN, Rirmingham, Atabama S
STATE p : | . -

$TATE OF Al.AHA“ﬁ KNOW ALL MEN HY THFSE PRESENTS: That Whereus,

CGUNTY SHI'.I_H‘['

*

. Michacl L. Ray and wite, Brenda P. Ray

Chervipafter called “Mortgagors”, whether ore or more) are juslly indebled, to

Clarence L. Ray and wife, Bernice R. Ray, or the survivor of them

{hereinafter called “Mortgagee”, whether one or more), in the sum

of One Hundred Fifty Thousand and no/100 e e — e e ——————— —~-~—=Dollars
(¢ 150,000.00 ), evidenced by Real Estate Mortgage Note of even date.
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é And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt:r__',.
e, PEYMent thereof. / )

Li

1.
™ Now THEREFORE, in consideration of the premises, said Mortgagors, ae
s 5.:. ,..-"ﬂ_'.
§§ Michael I.. Ray and wife, Brenda P. Ray mr

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descrihedﬁ
real estate, situated in SHELBY County, State of Alabama, tolvit: &

Commencing at the SE cornmer of the NW 1/4 of NW 1/4 of Section 13,
Township 20 South, Range 3 West, the point of beginning; thence West a
distance of 291.00 feet to a point on the East R.0.W. line of Alabama
Highway 31; thence northeasterly along said R.0.W. line a distance of
241.56 feet to a point; thence easterly 158.30 feet to a point; thence
south a distance of 221.76 feet to the point of beginning. $Said land
being siltuated in the NW 1/4 of NW 1/4 of Section 13, Township 20 South,

Range 3 West, Shelby County, Alabama.
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Suid property is warranted {ree frovd all incumbrances and against any adverse claims, exeept as stated sbove.




nd To Hol & above granted property unto the zaid Mortgages, Mortgagee's successors, heirs, and assigns for-
Eferr;{ - Jl}v.w the purgu:g: of i’urthﬁ :eturiEtg pt;a h;im;rment of said indebtedness, the undarsigned agrees to pay _nll 3 or
assesaribnts when imposed Jegally upon said premises, and should default be made in the payment of same, the said I‘:
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned ‘I : l’nd
keep the improvements on said real estate insured against loss or damage by fire, lightning end tornado for the fair &
rensonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Morta:-:u;.
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said pelicies to satd M“‘.’;“;f“*
and if undersigned fail to keep said property insured as above apecified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Frup_erty for said aum, for Hnrtzng? .;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coliecting same; all amounts Bo eir.penth
by said Mortgagee for taxes, nisessments or insurance, shall become a debt to said Mortgagee or 83signs, nddmnm_,d Tﬂi ﬂ:
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sa} o
gagee, or assigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or masigns
for an?r amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia eon-
veyance to be null and void; but should default be made in the payment of any sum expended by the 2aid Mortgagee n:ri S
signs, or thould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mat tyf
or should the interest of said Mortgagee or assigns in said pmpﬁﬂﬁ bacome endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be nuthun:ed‘ to take bpnuu}s}:
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, gpu‘d
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pu lish f
in said County and State, sell the same in lots or parcels or en masse as Hnrtgnn:ee,‘ egents or u:ug;xg deem best, in front o
the Court House door of said County, {or the division thereof) whers said prngert},r.ls located, at public outery, to the nigheast
bidder for cash, and apply the proceeds of the sale: Firat, to tha expense of advertising, selling and conveying inr:tlxdinz 8
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been t:ptnda‘lii.rgr that it may then fnmaiu&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sa
indebtedness in full, whether the same shall or shall not have fuhr matured at the date of said sale, but nc interest shall 2
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undangi
further agree that said Mortgagee, agents or assigns may bid at said zale and purchase said property, if the highest oy
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Yee to be a part of the debt hersby secured.

IN WITNESS WHEREQF the undersigned

?r . - Michael L. Ray and wife, Brenda P. Ray
T VU ST S R T
have hereunto jset Tngriswnhﬁhsé J. and seal, thia lat , 18 83 e
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= I the undersigned , & Notary Public in and for said Qnﬁm n uhl Stats,
hereby certify that Michael L. Ray and wife, Brenda P. Ray .:? N B '::

whose names araigned to the feregolng conveyance, and whe 8are known to me lcknuwledgﬂ; mrq:linl :m this day,;
i that being informed of the contents of the convayance they executed the same voluntarily on the diy the same bears date;

Given under my hand and official seal this /.4_,%‘ day of January K 219 B.3 '\ -
| “Mgtary; Pobli
}' THE STATE of } o
COUNTY
; I, , & Notary Public in and for said County, in sald State,
i hereby certily that
: whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowladged bofore me, on thiy day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, exscuted the sams voluntarily
for and &s the act of said corporation,

: Given under my hand and official seal, this the day of | s 18
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