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\’juTHl{ STATE O ATLABAMA,

\

b

™y SHELBY COUNTY,

% KNOW ALL MENRY THESE PRESENTS:

\gk That whereas the undersigned F P NO. 53 LTD., an Alabama limited

& P:lrtnerﬂll I | R uf thf: (1I[}i ﬂf DpEllka \ (_‘””nl-}r 'Uf ]JEE

. and Stateof A labama . party of the hirst part (hereinafier called the Mortgagor), has become justiy

§ indebted unto Morris Mortgage Corp.

X : . .

;: . a corporation orgunized and cxisting under the Jaws of the State of
Georgla . party of the sccond pdrl (hereinafier calied the Mortgagee), t the full sim of
Forty Thousand Five Hundred and no/100ths Doltars (¢ 40,300.00 ),

-
u

di@{,?,‘/

money lent and advanced, with interest al the rate of twelve and one-half per centum
({ 12.50 ? %) per annum unil paid. for which amount the Mortgapgor has signed and delivered dnto the said
. Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 1o be payable at the
" office of Morris Mortgage Corp.

i

in Smyrna, Ceorgila . or at such other place as the holder inay desienaiz i
~-writing, 1 monthly instaliments of Four Hundred Thirty Two and 54/100ths
#Dtﬁllara ($432.54 }. commencing on the first day of March 1983 Cnhidl on e

O st day of cach month therealter until the principal and imterest ure fully paid. except that the final pa}’IHLIII of pittu.pal a1d
sainterest, if not sooner paid, shall be due and payable on the first day of February, 2013,

“"-E
[ WHEREAS the said Mortgagor ts desirous of sccuring the prompt payment of said note and the several instulligents of
o\ pprincipal, interest, and monthly payments heretnafter providad for, and any additional indebtedness accriing te the ii

ATRRLRE
wemgee on acconnt of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided;

E NOW., THEREFORE, in consideration of the premises und the sum of One Dollar {($1) to the undersignet Moitzugor

£A F P NO. 5, LTD.
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the promnt pay-
ment of satd indebledness as it becomes due the«sndd F P NO., 5, LID., an Alabama limitcd
partnership, does
HBohereby grant, bargain, seli, and convey unto the suid Mortgagee the following described real property sitnated in
Sheatbhy County, Alabama, to wit:

Lot Numb::r One (1) in Block B of Fox Haven Subdivision, First Sector, according Co

the Anenried Map thereof recorded in Map Book 7 at page 86 in the Probate Office of
Shelby County, Alabama,

Included as additional security is the kitchen range and wall-to—wall carpeting now
installed upon the premises and any replacement subsequently instal led.

together with the hereditaments ane appurtenances thereunto belonging, and alvo together with all equipment and fintures for
heating and Liptting now or hereafter installed therein by the Mortzagor.

TOHAY  ANDTTOHOLD the scone with all the nighe o rivilepes . and apparienanses thereunto balossonns o e
apportadming o the sard Mortgagee and assigns of the Motpagee forever.

And the &7 ctgagor hereby covenants that it is serzed of said real property in fee simple, und has a
good tight to ~cell and convey the same; thal the property iy free from ali encumbrances and that the Morteapor, and Mot

gor’s hewrs, exceutors, administrators, next-eof-Kin, and asagns will forever defend the same unte the Mortgages amd assigns
cainst the clans of all persons whomsoever;

THIS MOYIGAGE IS MADE, l'“’"”-"“'f"' Ssubject o the folloa e covenants, comditions, and Apreements, that s 1o say

VTt e e il paetty poy the peaie i o el st o the b b B Lo e by the e e
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the proncipal that are et due on the nateon the Bieat duy of ane coooh priar toomeaturety, prosoded . however o thel seolta o 0D e
tennion to exeruine such privitege s given at least thirty (30) days prios o prepayment
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> TFogether with and it addition 1o the monthly paymentsof prnapal and interest payshble under the terms al the noie secured hereby,
the Mo :;-:1%& will pay 10 the Morigagee, on the first day of cach monil until <aid note 15 fully paid. the following sums:

donoAn Imonrt caThdicol ta provide the holder hereof with furds to pay 1be next maortgape msurance premina f this mstroment and Ih*_lr: ANTLLY
b e eeds ot a4 montldy charge finlien of omoogage maocn s prenmambd they are eeb the Se pedory U EL o rp e ey
I-ul L]
AT L T & waid 1wt ol even dale and thgs tesdeomeeal Lo IR T AL Y TR N I BEIEAR ARSI E EENLARY R L -
Aenn sulicient 1o accunadate mthe hands of the halder oee Ci et pries toats due date the anmual morigage mentata e pe 2 e i e

tor pros ke snch holder with futkds 1o pay such premiom W the Se. relary of Honseg and Urhan Development purseant (o the Sational Hous-
g At as amended. and applicable Regulations thereander, or

(1 oand so long as said nate of even date and thi- rnslrument are held by the Secretary of Housing 2nd Urban Desclopment, a mronthily Charge
an hen of @ murtgage insarance premium} which «hail be in an amount equal 10 pne-twetth (1{12) of one-hall ¢ 12 por contam of the averipe
outstindig balance due on the note computed whoul taking it account dehinquencies of prepayments,

PRV A e gl to ke wronnd rents, f any, neatdue. plus the premiuee thet will nest hecome due anid payable on pahcics of fire ond cehe s bazardanuer.
: vt el prepe by ples e and e e e o the st S ropenns A0 s st 0D e D - !
«, ety pand therefor divided by the nuntber of munibs o el e T fure epe menih proon o the date when such groamd enis g o e, Laees

amd gaaenreenis witl become delinquent, such sums (o be held by Moitgagee i rust 10 pay vaid ground reats, premiums. taves ard speciel assess.
Mo, and

1v) ANz avments mentioned in the Iwe preveding subsections of this parapraph and all paymenisto he made under the nat: .ccured herety ~hall he add-
ed together and the aggregate amount thereof shall be pad cach manth in 2 single payment o he applied hy the Mo, o to the followang items in
the wrder ~ot Fanthe
(1) prennum ¢harges undes the contract of insuranye with the Sceretary of Housing and Urban Development. or monthly charge fin heu of mort-

gagpc msurance premee ), as the case may he

(I} graund rents. faxes, ~pc chal assessmenis, fire and other hazard msorance premiuvms;
(I imtecest on the nole secored herehy: and
PNy amaoatizativn of the principal of saud dote
A deficieney in the amount of any such aggregate monthly payment shall, unless made good hy the Mortgagor prior to the due Jute of the neszsach
Cavirent. constitule an event of default under this mortgage. The Muortagee may collecta “late charge™ not toexcecd four conts (3¢} for cach dodlar
Al1af cacl payment more than Afteen {15 days inarrears to cover the cxtra expense involved in handling delinguent paymenis.

1. qlie wtal of the paymenis made by the Morigagor under { b} of paragraph 2 preceding shall exceed the amount of the payments ac-
mally nade by the Mojipagee [or ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the losn is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refendid to the Murtpipor, If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
not bi- -afficient-to pay ground rents, taxes,assessments, and insurance premiums, as the case may be,when the came shall
hecar due and {myahle, than the Morlgagor will pay to the Mortgagee any amount necessary to make up the deficicncy, on or
e e <he dute when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Moit- e shall tender to the Mortgagee, in payment of the entire indebtedness repiesented thereby, the Mortgages shall, in
Coi o tn the winount of such indebtedness, credit Lo the account of the Mortgagor all payments made undor the provisions of
(a) .. ;n1wuph 7 hereof which the Mortgagee has not become cbligated to pay to the Secretary of Housing and Uthin Deve-
lop: e and any balance remaining in the funds accumulated under the provisions of {(b) of paragraph 2 hereof. H there shall

f~ br a de fault under any of the provisions of this mortgage resulting in a public sale of the premices covered heteby or 1f the
mpd Bl corre acquiied tlhe property otherwise after default, the Mottgagee shall apply, at the time of commencement «f =uch
N pre - odings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
as (L, * parapraph? preceding, as a credit against the amount ! srincipal then remaining unpaid under said note, and shall

73
Ao i wdjust ony payments which shall have been made under () of paragraph 2. A
e S b Marpagee hall be made a party to any soit invoelving the ntfe to the property herehy conveyed and employs a- . torney (0

’f..\ g TP et orern, of off the Mortgagee employs an attorney 10 assist 1 sotthing or remaving any cloud on the title to 1he prog -ty hereby
Coos ey od i putotis to be superior to the len of this mortgage Inany respeci. the Murigayror will pay 1o the Musigagee. whoi the same
Y4 hecontes die sucliuttorney’s fee as may be reasonable for such services, and if such fee is patd or incusred by the Motigagee the sime shall
.- e xecnred by the dien of this mortgage in addition 10 the indebtedness specially secured hereby and shall bear interest from the date it is
~2 paid ar incuried @nd shall he at once duc and payable.
i 5 Sodangas any of the indebtedness secured hereby shall remain unpaid, in whele or in part. the Mortgagor agrees to keep saud prem-
o ises and the irnprovements thereon in good condition, and 10 pay all assessments that may be levied or accrue upen said property . and afl
' Ather ¢liarpes that may becosmne liens upon said premises, and not to pernnl any lien. which might take precedence over the hien of this mont-
cape. o accrue and rentain on said premises, or any part thereof. or un the improvements therean,
6 The Morlpepor aprees 1o pay all Gaxes and assessments that may be asseswed upon said property and all taxes except mconte faxes
that may be snvsessed upun the Morlgagee™s interest thereon or upon 1has mortgage or the moneys secured hereby, sny law to the contrary
. netwithstarding. Ulpon any violation of this undertaking. ar the passsge of any law imposing upen the Morigagee the payment of any part of
.l tames afosenaind, or upon the rendition by any court of last resart of o decision that the undertaking 1o pay the taxes as aforesaid 15 legal-
© )y moperative then, in any such event, the debt hereby secured shall at the Mortgagee™ option, become immedialely due and payable,
withoul ded,. - 1. any law heretofore or hereafter enacted (o the contrary niiwithstanding.

7 That: -l keep the improvements now existing or hereafrer erected on the morigaged property. ynsurcd as may be required from
e to time * . the Morigagee against loss by fire and other hazards. casualties and conlingencies 10 such amounts and far such petiods as
may be reg ed by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision Tor payment of which has
not been m. e hercinbefore. AS insurance shall be carried in companivs approved by the Mortgagee and the policics and renewals thereof
. shall be hels by the Mortpapee and have attached thereto loss payable vlatses in favor of and in form acceptable (o the Mortyagec. fnevent
of lass My ragon will give immediate notice by mail to the Mortgupec. who may make proof of loss il not made prompily by Martgagor,
and cach v warance company concerned is hereby authorized and direcied to make payment for such loss direcily to the Mortpayee instead
of 1o thie 1 creapor and the Mornigagee jointly, and the insurance proceeds, or any part thereof . may he applicd by the Muoripaeee at s op.
tion citke - the seduction of the indebtedness hereby secured or to the restoration or repair of the prapeny damug: - ™1 event of forecto-
sufe ' the sroclpage or other tansfer of title to the morigaged property in extinguishment of the indebtedness secare! hereby. ol righi . ti-
tle i imterest of the Mortgagor in and to any insurance pohicies then in furce shall pass to the purchascer ar gruntee.

~ U b Mertgagor Tails to insure said praperty as hereinabove provided, or 1o pay all or any part of the Laxes vr cveessinents tevied,

ot dof mesesed Upon Or again:«.t st property Or the indebtedness secuored hL’TEh} A7 any sriterest of the M Qrigrage:. o cither, or fatls to
: poa o diately and discharge any and all liens, debts, andfor charpes which might become liens supenor 1 1he lien of thas moertpage. the
_‘_ R . e may. ol s oplion, insure said property andfor pay said tixes, assessments. Jebis, hens, andfor charges, and any money which

e Horigagee shellhave so paid or become obligated to pay shall constitute a debt to 1t Maortyparee addivional ta the debt hereby spea-Hy
st _troesl, shatl by o ocopreld by this mortgage, shall bear legal interest fiom date paid of incorred and. at the option of the Mortyapee she i he
irincdiately due snd payable.

G Mo feilne of the Mortgagee 1o exercise any option herein given to declare the maturity of the debt hereby secured shisll be tuben or
consdrued as a v aiver of its right to exercise such eption or (0 declare such maturity by rcason of any past or present default on the pere of
thie Morrgagor, and the procurement of insurance or the paymeni ol taxes or other hens, debts, or charges by the Mortgapec shall nor e

L]

; eben of construcd as @ watver of ttsight 1o declare the matority of (he indebtedness hereby sccured by reason of the lature of the Mon -
: pof Lo procure s binsarance or 1o pay such taxes debts hiens, or chitpes,

1‘ 11, As lony as any of the indebtednesy hereby secured shall remiin unpaid the Mortgapor wtll neither commit nor peront waste on the
: pretisey hereby canveyeds and npon the commission of any waste thereon the Mortgagee may, atits option, dectare the entire midebted.

resy herehy secered to be at once due and payable. Nor will the Mortpapor remove any of the fixtures on the premises hereby conmveyed so
] lonag as any of the mdebtedness herehy secured shall remain unpaid.

"
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. i the Mortgagor shall make default 1n the payment of any of the indebtedness hereby secured, or in the performance of any of th-
ferms orggenditians hereby, all the rents, income, and profits from the premises are hereby transfeered, assigned, set uver, a¥ffponveyed ¢
the Mortgagee, ud the Mortgagee may proceed to collect therent. income, and profits from the premises upon such default, either with .,
withuut the uppointment of a receiver: but the Mortgagee shall not hereby become bound by the terms of any lease then existing on i}
premises by clecting to collect the rents thereunder, but May di any time terminate the swne. Any rents, income, and profits collected bry 10
Mortpugee piter o foreclosure of this indebtedness, less the cost of collecting the sume, including any real estate commission or attorney’
fee mcerred. shull be eredited first, on the advinces with interest thereon, then upen the interest, and the remainder, if any, upon the prin
pal debt hereby wecured.

P2 "Thiat «f the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, b
damapes, procesds, and the consideration Tor such acquisttion, to the extent of the full amount of indebtedness upon this morteegee oot th
hote secured hershy remaintng unpaid, are hereby assigned by the Mortgagor tu the Mortgagee and shall be paid forthwith @b Montpae, o,
to he apphed by it on accoum of the indebtedness secured hereby | whether due or not.

3. Any promise made by the Mortgagor herein to pay moncy may be enforced by a sint at law, and the securny of this  aigaec shall
ot be winved thereby, and as to such debts the Mortgigor waives ull right of exemption under the Constitution and laws of <Dt s 1o
personal pruperty and agrees to pay a reasonable attornes 's fee for the collection thereof.

13, In consideration of the making of the loan secured by his mortgage, the Mortgagor. being ali of the undersigned, Covennnt and
aprec that, imrespect of the indehtedness secured hereby, they will forever waive, and they do hereby waive and give up ol bon -8His, privi-
lepes, opliens, and righs of every Kind and nature given to or which inure to the benefit or advantape of the undersivned. or aither of the
undersigned il more than one, under and by virtue of House BHl No. 422 of the Legislature of Atabama of 1935, cnacted into liw SHIEE
proved on June M4, 935, commonly referred to as the Dehciency Judgment Act; and further agree to waive and forego any ke of simiar
nghts. benefits, aad options hercafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree thal the
mdebtedness herehy secured, and all extensions and renewals thereof. and this morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of uny provisions to the contrary in said Act of the Legislatur - of Alabam-
a, wnd iy and i artoer laws of like or similar purport which may hereafter be enacted.

15. The coscnants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive hetrs, execntors, administrators, successors, and assigns of the parttes hereto. Wherever used, the singular vumber sh.ll include the
puril, the phural the singular, and the use of any gender shalf include i1l genders.

1. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance undsr the National

Housing Act within sixty days from the date hereof (written statement of +ny officer
of the Depurtment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Developursi !t sub-
sequent to the aforesaid time from the date of this morignge, vecliving to

Insure said note o this morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note muy, at ils
eption, declare ol sums secured hereby immediately due and payable,

17. Butif the Mortgagor shall fail to pay, or cause to be paid, as it matures. the indebtedness hereby secured or any part theroof, ac.
ﬂ:m'ding to the teiins thereol, or if the Mortgagor shall fail to de or perform any other act or thing herein required or agree i 1o be doune or
~ prertormed. or il the interest of the Mortgagee in said property becomes endangered by reasen of the enforcement of any coof lien or ¢n.
- >cumbrance thereun, then, inany such event. the whole indebtedness hereby secured shall immediately become due and 1y Wbl and tha

THmaortpuge subject 1o foreclosure. at the option of the Mortgagee, without notice; and the Mortgagee shall have the right an. is hoereby o
althorized to enter upon and take possession of said property. and after or without taking possession, 1o sell the same before the Conirthe
{-..__ninur:'n the city of Columbiana . County of  Shelby _ o .

pAlabeana, st public outcry. for cash, first giving notice of the time, place, and terms nf_ said sale by publication once 4 weck ic
eqritPrer suLcessive weeks prior to said sale in some newspaper of geneial circulation published in sawd county, and, upon the pay 1ont ol
* purchuse money the Mortgagee or any person conducting said sale for it is authorized to e xecute to the purchaser at said sale a deod et
s Propeity s¢ purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Maortpa, .
s=amuy bid at the sile and purchase said property, if the highest bidder therefor. A
e [, “The proveeds of said sule shall be applied: First, to the expenses of advertising and selling. including reasonable attorney s fe s
- decond, 1o the sepayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or whicti it
. ihen be necessary o pay for tiaxes, assessments., insurance and/or other charges. liens, or debts hereinabove provided: third. 1o the 0 o
ment and satisfaction of the indebiedness hereby specially secured with interest, but interest to date of sale only shall be charged, toar
the bidunce, f anv, shall be patd to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney’s fees for foovchoe
the sisme shall be patd oot of the proceeds of the sale.
19, If the *ortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payahle - ad
shadl do and perfarm all acts and agreements 1o be done and performed by the Mortgagor under the terms and provisions of this mort_...z,
o this conveyance shall be and become null and void.

Givenuinder g hand and seal this the 18t day of February 190y
Al'TEST ¢ | ey F P NO. 5, LTD. )
3 ,) p T —3///,_1 / ;I'S-F'M;i:; s By :gederal Properties, Inc., its [SEAT]
T8 Seevetars ‘ - P LERTIFY (TS sGYAgeiieral partnet — AL
b wd ISBATL N nﬁm@‘éy i———’—' [SEAL]
o 1993 FE 1 Its Preéident
STATEOF ALABAMA, 53 Hit 3740 ng Q%rg
TEE . ' COUNTY, #ﬂh"?ﬁ’ﬁf;{“ﬁ ' PO -"{;E:’:.%E}fi ‘J
), Ira Weissinger, Jr. @ nﬁtary public in and for said county, in said State, herehy certify that
David .}, Davis, whose name as President of Federal Properties, Inc., an Alabama cor,oration .
EPRS S TSR O signed Lo the foregoing conveyance, and who is J‘nn tnpclicknuw{cdge;d before me on this
day that, beinginformed of the contents of this conveyance he ,2s such foicerfﬂlccu egri e saitte voTuh alrtay{hti:ﬁf: Jay the same

bears dutes for and as the act of sald corporation.

GIVEN undcr my band and official seal this  1sE day of Feb ruary 1984

N, 5.)‘ "-...E.Ih.., k_)L.) ‘
My Comnission Expires: 2-1-85 M&a“—l itjﬁ : n I‘r ",
: : cnitfaEy S nie

This mstnnnent v« prepared by

Tre U e dinger, JIr. N. o St : STET
G _.._..,E"i'f_;____ LAdd 318 N (f!].ILHg,{_S[., Auburn, Al RS
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STATE OF ALANMAMA S

COUNTY OF )

b : Judue of Probate Court of said County, o hereby certify that the ©v onge
S et e e ofee arn thie iy of :

Cel e s onted L Yol . Kecord of Deeds, piges on the day of L

il ot anh M

_—— - . aa —_ . . [ S —

Judge of Probate

AT - 0T
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