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THE STATE O ALABAMA,

KNOW AL L MEMBY THESE PRESENTS:

That v hereas the undersigned ¥ P NO. 6, LID., an Alabama limited
partnership . of the City of Opelika . County of Lee

and State of Alabama . party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto Morris Mortgage Corp.

,a corporation organized and existing under the laws of the State of
Georgia . parly of the sccond part thercsnafier called the Mortgagee}, in the full sum of
Thirty Eight Thousand Nine Hundred Fifty and no/100ths Dollars ($ 38,950.00 )

money lent and advanced, with interest at the ratc of twelve and one-half pEr centum
( 12.50 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Muripagee a certain promissory note bearing even date with these presents, the said principal and tnterest to be payable at the
ofice of Morrip Mortgage Corp.

in Smyrna, Georgia .or at such other place as the holder may designale in
wrtling, in monthly installments of Four Hundred Fifteen and 99/100ths
Dathirs ($415. 99 ). commencing an the first day of March .19 83 .andonthe

first day of cach month thereafter until the principal and interest are fully puid, except that the final paymentof principal and
interest, if not sooner paid, shall be due and payable on the first day of February, 2013.
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WHERLAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
~2  gee on account of eny {uture payments, advances, or expendstures made by the Morigagee as hereinafter provided:
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NOW, THIEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
F P NO. 6, LTD.
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and faor the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due thesaid F P NO. 6, LID., an Alabama limited
partnership, does
wdo hereby grant. bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County. Alabama, to wit:
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Lot Kumber Three {3), Block One, according to the map of Meadowgreen Subdivision,
as recorded in Map Book 6, Page 59, in the Office of the Judge of Probate of Shelby
County, Alabama being situated in Shelby County, Alabama.
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Tncluded as additional security is the kitchen range and wall-to-wall carpeting now
installed upon the premises and any replacement subsequently installed,
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating 2nd lighting now or hereafter installed therein by the Mortgagor.

TOHAVE AND TO HOLD the same with all the rights. privileges, and appurlenances thereunto belonging ¢r in anywise
appcriainirg unto the said Mortgagee and assigns of the Mortgagee forever,

And the Mortgagor hereby covenants that it is seized of said real property infee simple,andha 8 a
good right to self and convey the same; that the propertly is free from all encumbrances and that the Mortgagor, and Mortga-
gor’s heirs, executors, administrators, next-of-kin. ind assigns will forever defend 1the same unto the Mortgagee and assigns
against the clatms of all persons whomsoever;

TS MORTGAGE 1S MADE, however, subicct 1o the followng covenants, condinons, and agreements, that 1s to say®

1. That the Martgagor will promptly pay the principal of and interest on the indebledness evidenced by the sard note, at the tmes and
in the manner therein provided. Privitege is reserved to pay the debt in whole. or in an amount equal to one or more monthly paymcenis on
the principal that are next due on the note, on the first day of any month prior 1o matunty: provided, however, that wnitten netice of an in-
tention to exercise such privilege is given at beast thirty {30) days priar to prepayment.

IRA WEISSINGER, JR.
ATTORNEY AT LAW STATE OF ALABAMA

:-:- Renlaces Pravious Fditiont end Farmm FHA-2100m, which are Ohsolete 318 NORTH COLLEGE STREET HUD-92100m {12-78)
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Ny inoperative. then, in any such event. the debt hereby secured shall at the Morigagee's option, become immedintely due and g+

Ctime to time by the Maortgagee against Joss by fire and other hazards, casualties and coatingencies in such amounts and for such I

*. - | | 4

2. Together with and in additton (o the menthly paymentsof principal and interest payablfe under the terms of the note secured here’

the Mortgagor will pay to the Mortgagee, on the first day of cach month until said note is fully paid. the foltowing sums:

{a) Anamuouet syfhcient 1o provide the holder hereol wilth Tunds te pay the next mortgage insurance premium if thes instrument and the note -,
hereby e insured, of @ monthly charge (in heo of & mortgage tosurance premium) il they are held by the Secretary of Housing and Urhan [3-v -
ment. as follows: _

(1) If 2odd sa long as suid note of even date and this mstrumentare insured or are retnsured under the provistons of the National Housing 5 .
amonnt sueficient to accumulate i the bands of the holder ane {1y month prior toits Jue date the annval mortgage insuiance premium, o
to provide siech holder with funds 1o pay such prennum (b the Secretary of Housing and Urban Developmen? pursuant to the Mations
i Act ws amended, and applicable Regulativns thereunder; or

I aod so long as ~ard nate of even dite and this mastroment are held by the Sceretary of Howsing and Urhan Development. a monthly ¢ -
G licu of a mortgage wnsurance premiam) which shall be in an amount equal 10 one-twellth {(1/12) of one-half (112} per centum of the 2+
autslanding balsnce Jue on the note compuied without 1aking into account delinguencics oF prepayments;

(bt A sum equatio the ground conts if any . next due. plus the premiums thal will next become due and payable on policies of fire and other bar ord o
ance covenng the mortgaged property. plus taves and assessments next due on the moitgaged property (all as estimated by the Mo o lea
sums alicady patd therefor divided by the number of manths to clapse before one month ptior to the date when such ground rents ro=a o bas
wnd sseswnents will become dehinguent. such sums 10 be held by Muortgagee i trust to pay satd ground rents. premaums, taxes. a- rcesd anses
ments, and

¢y All puyreents meptioned in the two preceding subsechions of this paragrapb and all paymenlis to be made under the note secuted b - y shalf he ad!

©ed together und the aggrepate amount thereof shafl be pard cach manth in a single paymenl 1o be applied by the Morgagee to the ! swing itemy n
the order set Torth:

i preaum charges under the contract of insurance with the Secretary of Housing and Urbkan Development. or monthly charge tin keu of marn.
Eage insurange premium}, as the case may be;

(31 pround 1ents, taxes, special assessmentx, fire and other hasard insurance premiums

(1D merest on the note secured hereby: and

(V)  smortization of the principal of said note

Any deficicacy in the amount of any such aggregate monthty payment shalh, unless made good by the Mortgagor prior to the dug daute of the next such

paymenl. consbitute an event of default under this morigage. The Morigagee may colleeta 'late charge™ not to exceed four cent~ - 1) for cach dullar

(313 of ench payment imore than fifteen (15) days in arrears to cover the extra expense involved in hundling delinquent paymenis,

3. Hihe total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of "he payment; ac-
mally made hy the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such cx +ss, if
the: loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mot agor,
or refunded te the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragrapt ' precedis, - shyl:
not be suffictent to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when e same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the ¢ -ficiency, o3 o.
befare the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. 7 at any tim - th-
Martgajor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgy = chall, i~
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made uvnder th provisiios of
{a) of parngruph 2 heteof which the Moripagee has not become obligated to pay to the Sccretary of Housing and Uibun D e
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there -5 11
be « default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby gr if tho
Morlgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement offsucl:
proceedinps or at the time the preperty is otherwise acquired, the balance then remaining in the funds accumulated undo:

(b) ol parmgraph 2 proceding, as a credit against the amount of principal then remaining unpaid under said note, and shal?
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. 1f the Mortgapee shall be made a party 10 any suit ins otving the title ta the property herchy conveyed and employ« an attor: -y to
represent it theretn, or if the Mortgagee emplays an attorney to assist in settling or removing any cloud on the title to the property her b
conveyed that purporis to be superior to the lien of this morigage 1 any respect, the Mortgagar will pay to the Mortgagee. when the <a-
becomes due. snchattarney™s fee as may be reasonable for such services, and if such fee 15 paid or incurred by the Mortgagee the san . GJali
be secwored by the Tien of this morigage sn addition to the indebledness specially secured hereby and shalt bear interest from the dut: ity
pard or imcurred and shall be at once duc and payable.

5. Selonyas any of the indebtedness secured hereby shall remain unpaid. in whole or i part. the Mortgugor sgrees 1o Keen sard prrem.
ises #nd the improvements thereen in peod condition, and to pay all assessments that may be levied or accrie upon sud prog-crty aad alf
othi-: charres that may becomne liens upon said premises, and not (o permit any hen, which might take precedence over the lien of this card
g0 toacerue and remain on saad premises. or any part thereof . or on the improvements thercon.

v The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes excepl © ouite %0
thal miay by asscssed upoet the Mortgagee™s tnterest thereon or upon this morigage of the moneys sccured hereby. any law 1o tis coirany
notwithstanding Upon any violatian of this undertaking. or the passage of any law imposing upon the Mortgagee the payment " any ; -rt o’
the taxes aforesand, orupon the rendition by any court of dast resort of s decision that the undertaking to pay the taxey as afore~aid i1 femt
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withou! deduction any law heretofore or hercafter enacted to the contrary notwithstunding.
7. That he vl keep the improvements now existing or hercaflter erected on the mortgaged property. insured as may beregirsas .

miy be requared by the Mortgagee and will pay promptly, when duc. any premivms on such insurance provision for payment of «~ - oo
not been inade herecinbefare. All insurance shall be carried in companies approved by the Mortgagee and the policies and rencw . fo -
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Moriguge- ' o o
of toss Mortgagor will give tmmedsate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mot g

and cach imsurance company concerned is hereby authorized and dirccted to muke payment for such foss directly to the Mortgapee i Iy oo
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be apphed by the Morigagee arir- -,

non either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of for ow

sie of this manigage or other transfer of title to the mortgaged property in extinguishment of the indehtedness secured hereby, aft righ:. o
tle and interest of the Mortgagor in and to any imsurance policies then in force shall pass to the puschaser or grantee.

8. M the Morigagor fails 1o insure said property as hercinabove provided. or to pay all or any part of the taxes or assessiments ey o
accrued. of assessesd upon or against said property or the indebtedness secured hereby, or any mtcrest of the Mortgagee snevchor, or f00 @
pay tmmediniely and discharge any and all Fens, debts, andfor chatpes which might become liens superior to the Ben of thi. oroeapy fhs
Blortgagee may. at its aption, insure sard propesty andfor pay said taxes. assessments. debis. Liens, andfor charpge~. and ave ooy vk

the Mortgagee <holl have so paid or become oblipated o noy shall corstittae o Jeht 1o the Mortpager addittonal to the Jebr 20 o1

. "L1LI.- _Lr
A S I

FLELFE I ERE (R TR ERTAPE T I P ;!_‘::'_,:r 1 P f|.!r|] L-’d[f.' .'.1;1[ Lttt 4l ”]L" i‘["!ih‘li o I}Ju.' 1 A AT
il oy e wd payabele.

Y. Moluihne of the Mortgagee 1o exercise any option herein given o decltare the maturity of the debt hereby secure ! bl enigr
construcd as a watver of it night to exercise such option or to declire such matunity by reuson of any past or present doef L0 s oy
the Mortgapor, and the procurement of insutance or the payment of taxes or other liens. debts. or charges by the More, . 00 )
ke or constroed as a waiver of s right to dectare the maturity of the indebtedness hereby secured by reason of the faiture «7 .0 200
poi to procare such msuranee orto poy such faxes, debrs, liens, or charges.

A lnag oy ooy of the indebtedness hereby cecured shall remain anpuist the Mortgagpor will neither commit nor perme -
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the Muitagree, amg e Marlgagee may proceed 1o collect the rent, meome, and profits from the premises upon aucﬂ Hc!auh. either with or
without the appointsent of a receiver: but the Mortgagee shalt not hereby become bound by the terms of any lease then existing on the

presiseshifigdevting to colleet the rents thereunder. hot may at any time terminate the same. Any rents, income, and prefits col by the
it e BT to fesectosnre of this imlebiediess, loss the cont of collecting The sume. incinding any real eslate commission ney's
e i e bl b redited T et e the advances wath ieierest thereons then upon the iterest and the rezonnder f oy Capeon the pringi-

HE ' b .

: Aol the o mase s oy i thereo!, be condemnad wnedd AR LA A} af cemeesl shoastaee, ot utquiftd fOr i pllh?iL‘ use, the
11'.'-:'|‘:21]'_::*-., . soceeds ool the constderation for such :1».:q|1'|hit'mn_ 153 the extent of the Tall amoont il radebledness Lpon this mortpape, and the
note secnic | ereby remaining unpaid, are hereby assigned by the Mortgagor te the Mortgagee and shall he paid forthwith to the Mortgagee
to be applicd by it on account of the indehtedness secured hereby . whether due o: not,

13, A promize made by the Mortgagor herein to pay money may he enfarced by 2 ~uit at law, and the security of this meripage shall
not be wiiv- ! thereby. and as to such debts the Mortgager waives all pight of exemption under the Constitutton and laws of Alibama as to
pepsonal - ety aind agrees fo pay acasonahle attorney's fee for the collectton therenf.

Mo iderstion of the mabine of the foan secnred by this motpape. the Moctzipar, heme 201 of the pnetecsed, casenant 2nd
U nd i, s v Berelnes they s Tereser witive i ey o ooy v e and e gy s L etils, privi-

leaen, optl . and nehis of every hind and nature given to or which inure to the benefit or adviniage of the undersiened, or esther of the

pindrrsigned if snore than one. under and by virtue of House Bill No. 422 of the Legisiature of Alabuma of 1935, enacted into law and ap-
proved on Jie 24, 1735, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forcgo any hike or similar
figMy. benefits, and options hergafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness Berehy secared, and all extensions and rencwals thercof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-

. and wny ared adlother laws of like or similar purport which may hereaflter be enacted.

15. The covenants, canditions, and agreements herein contained shall bind, and the benefits and advantages shail inure to, the respec-
tive heirs. eaectitors. administrators, successors, and assigns of the pacties hereto. Wherever used, the singular number shall include the
plural, the plurat the singular, and the use of any gender shall include |l genders.

16. ‘The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within sixly days from the date hereof {written statement of any officer
of the Deparument of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this mortgage. declining to
asure said netz and this mortgage %cing deemed conclusive proof of such ineligibility). the Mortgagee or the holder ol the note may, at its

E:,..:gptinn, declute all sums secured hereby immediately due and payable.

L’ 170 Rut 3f the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
| :_E.‘ﬂrding to 1he terms thereof. of if the Mortgager shafl faif to do or perform any other act or thing herein required or agreed to be done or
&hcrfurmmi. of if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
eumbratee ihereony then, inany such event, the whole indchtedness hereby secured shalt immediately become due and payable and this
S0 e toniect 1 foreclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby au-
"¢ The ced 1o et upon and take possession of said property, and after or wiﬁmﬂjlaking possession, to seil the same before the Courthouse
g e i the ity of Columbiana , County of She lby »
U Lnbami. oi nublic outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
thigy successive weeks prior (o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
L aarchase muney, the Mortgagee or any person  conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
Cropaty so purchated, and such purchaser shail not be held to inquire as to the application of the proceeds of such sale. The Morigagee

may bid at tite sale and purchase said property. if the highest bidder therefor.

14, The procecds of said sale shall be applied: First. to the expenses of advertising and selling, including reasonable attorney’s fees;
ceond, il copuyment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
Sen b necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts here nabove provided: third, to the pay-

st ead saticfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: $§purth,
; -1 tance, if any. shall be paid to the Mortgagor, If this mortgage be foreclosed in Chancery, reasonable attorney's fees for foreciosing
¢+, o e shall be pard out of the proceeds of the sale.
| . 1f the Monigagor shall well and truly pay and discharge the indebtedness hereby sccured as it shall become due and payable and
shzt o and perforia all sets and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then s conveyance shall be and become null and void,

_'_'| 1 ’ “hk

o (iven under  1its hand * and seal thisthe 15t dayof February .19 83
' ATTEST: j F P NO. 6, LTD.
H_:_ #,t e T ,;”f’ S g I [SEAL] By: Federal Properties, Inc., its [SEAL]
Tte Lecretary . S0 neral partner
i N [SEAL] s : o - [SEAL}
e R s Jtis President
- 1 Yoot R e v T LT i T "'rri:
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STATROR ALABAMA, TETRed @ Sﬂi o
r""_‘ VR " "".'r;-.‘h'; 'r'., ‘1 |3 F. T * #* - : 0w
LEE R ¢ T COUNTY, IFER ~9 1 9 4y S G:-" s
- L, ‘;i‘ _;- :'r . T .
I A ijﬁ Flonger, Jr. Lt =@ ﬂptary"‘&uhlit: in and for said county, in said State, hereby centily that
David, J. -avis, whose name as President .u_ﬁ_'i.tfed_ai_fgrl rgperties, Inc., an Alabama corporation
oeiER s E : e ket EAE | | :
¥ Bl h-’fﬂﬁglfﬁﬂ_ 1 signed to the fﬁregmpg conveyance, and who an&“%"} o r%%ﬁ.k%“&fqﬂ:%gf?m me on this
day that, bei; informed of the contents of this conveyance, he,as such officer fexccuted the same voluntarily on the day the same
bears dutes for and as the act of said corporation.
GIVEN under my hand and official seal this  1st dayof February (9 83

NS

My Commigsion Fxpires: 2-1-85 y :
y Commigsion Txp] . M\&N Notary Public

Thisinstrupient was grepared by:

. Tra Wdisst: Jr. 18 N. College St., Auburn, AL 36830
(Nume) ., Jra (3.1..1:] 18Cr. JT. (Address) 318 Lolleg y OOWES )
T | L‘-,‘ L

STATE OF ALABAMA GS '

COUNTY OF o

I - Judge of Probate Court of said County, do hereby certify that the foregoing
| conveyanee was filed for registration in this office on the . day of 9, '
uiid was ecarded in Vol. ., Record of Deeds. papes on the day of 19
al . o'clock __ M.
Judge of Probate
B Fee. . HUD-92100m (12-78)




