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This in:trum;ﬁiiéun{prgilrid}ﬁj: e
s - | leslie C, Culver faor Assocls -
- REAL ESTATE MORTGAGE rinsncial services ¥6.0. o

1067 36097 Birmingham, AL 35236

STATE OF ALABAMA, County of __Jefferson -

This Mortgage made and entersd into on this the__19 __ day of _January . 1983 | by and betwesn the undersigned,
Richard E. Hamni and wife Ruby R, Hamm

e y MEveinafter called Mortgagors, and Associates Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of _THAirty Three Thousand .Six .

Hundred Dollars and no/100 _ Dobiars (3. 33600,00 B
. - - Principal Amount $ 19031.46
s evidenced by a loan agreerment of even date herewith. -

LF o

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 % the Mortgagors, cash in hand paid, the receipt of whish s Rerwhy
ncknowledged and for the purposs of securing the payment of the sbove-described promivsory note and the payment and performanse of all the
covenanis and sgreemsnts hereinafter stated, the Mortgagors do bhereby grant, bargain, sell snd comvey unio Corporation thail

. *
property sltuated in the County of Shelby —— . Btate of Algbeams, daseribed
an follows, to wit | ' -
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A parcel of land located in Block 2 of Glasscock's Spring Creek
= Subdivision as recorded in Map Book 4, Page 23, in the Probate

- ¢y ,0ffige of Shelby County, Alabama, mora particularly described as
| follows:

Begin at the SW corner of lot 4 proceed along the Southern boundary of

sald lot, B0 feet to a point of beginning, thence proceed 25 feet

northwesterly parallel to the boundary of lots 3 and 4, thence proceed

76 feet northeasterly parallel to the Southern boundary of lot 3,

thence proceed southeastexly parallel to the said boundary of lots 3

and 4 to the southern boundary of lot 3, thence southwesterly along

the southern boundary of lots 3 and 4 to the point of beginning, Also )
the right to make use of existing septic tank and field lines located

in Block 2 of the said Subdivision, situated in Shelby County, Alabama, #¥'-

426 e 28

Also secured by UCC of Evendate

q'.l-
1.1 .

TO HAVE AND TO HOLD the above described property, together with all and singulsr, the rights, privileges, tensments, appurtenances
and improvemaents unto said Corporation, its successors and assigns forever. And Mortgagors do hersby warrant, covenant, and represent
unto Corporation, its succewors and assigns, that they are lJawlully seized of the above described property in fer, have & good and lewfual
right to sell and convey said property, and shall forever defend the title to said property against the lawful claims and demands of all per-

Y

sons whomsoever, and that said real property is free and clear from all encumbrances exespt _ BOTIE




" -

Morigagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
hereinafier collectively called “prior liens”, shall be petformed promptly when due, but if Mortgagors suffer or permit default under any prior lien, then such shall
constitute a defsult hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
due according 1o its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. If default is suffered
or permitted under any prior lien, then Corporation may cure such delault by making such payments, or performing otherwise as the holder of the prior lien may permit, or
Corporavion may purchase or pay in futl such prior lien, and all sums 1o expended by Corporeation, shall be secured hereunder or under such prior lien instruments;

provided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the
defaults of Mortgagors under aaid prior lien. :

Included in this conveysnce ace fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafrer existing on said
premiscs and in the event of default hereunder, Corporation shall have the right 1o call upoa any lessees of said property 1o make all future payments due Mortgagors
directly to Coeporation without including Mortgagor®s name in said payment, and payment so made by the Jessees to Corporation shall constitute payment to Morigagors

and Corporntion shall have the right to receipt for such sums %o paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themselves and the
leasees are relleved of the necessity to see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Morigagors promise o procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erected on the
! ahove described real estate, insuring same against loss or damape by fire, windstorm, and other casualties normally insured agninst, in such sums, with such tnsurors, and in
| an amaount approved by the Corparation, as further secuddty for the said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form
| satisfactory to, the Corporation, and delivered to said Corporation, with atl premiums thereon psid in full. 1l Mortgagors fail to provide insurance, they hereby authorize
i Corporation 10 insure or renew insursnce on said property in a sum not exceeding the amount of Mortgagoe's indebtedness for a period not exceeding the term of such
indebtedness and to charge Morigagors with the premium thereon, or 10 add such premium 1o Mortgagor's indebtedness. If Corporation elects 10 walve such insurance
Mortgagors sgree 10 be fully responsible for damage or loss resulting from any cause whaisoever. Mortgagors agree that any sums advanced o¢ expended by Corporation foe
the protection or preservation of the property shall be repaid upon demand and if not 30 puid shall be secured hereby. In the event of loss or damage 10 the propenty, it s
agreed that the smount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corpecation and Corporation is hereby empowered in the
name of Mortgagars to give full acquittal for the amount paid and such amount shall be credited to the installments to become due on the promissory note in inverse order,
that is, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such paymerits are
riot suflicient to aatisfy in full the debr secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly instaliments as same become due.

Provided, however, insurance on improvments shall not be required unless the value thereof is $300.00 or more and the smount financed, exclusive of insurance charges,
i $300.00 or more,

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the promissory note abowe described, and shall keep and perforem
all performance as rcqlf_ml of Mortgagors hereunder, then this covenant shall be void.

But H Mortgagore fail 10 promptly pay when due any part of said promissory note, or sell or transifer all or part of the property without Corporation's consent, or fail 1o
pay said taxes or fail to pay for and keep in force insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other convenant hereof, or
d sll or part of the property is vold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of these events, Corporation is hereby
authotized to declare the entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property above
described (oc without taking such possession), asd after giving three (3) weeks’ natice of the time, place and terms of sale by advertisement once a week successively in
some newspapet published in the county wherein the land lies, may sell the same a1 public auction to the highest bidder for cash in front of the court house door of wid

county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds
remaining after satisfying in full said debt, same shall be paid to Mortgagors or their order.

In the event of a sale under the power conferred by this Morcigage, Corporation shall have the right and it is hereby authorired to purchase said property at such sale. Ir
the event the above described property Is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, &

hereby empowered snd dizected to make and exccute n deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawfu
claims snd demands of all persons whomsoever.

In the event any prior lien is forechosed and such foreclosure proceedings bring an amount sufficient o pay in full said prior lien and there remians an excess suw

payable 10 Mortgagors, then Mortgagors do hereby assign their interest in.and 10 said fund w0 Corporation and thc holder af said excess fund is hereby authorized ar

" directed 1o pay same directly over to Corporation without including the name of Mortgagors in sald payment and a receipt by Cm-pmlthn shall be as binding on Mortgagon

as if Mortgagors had -ignad same themulvﬂ snd Mortgagors further rtlim the party plflnl said sum to Corpwnion of thr neuuity of seeing to the spplication of sak
payment. L g b £ ; U f ) N R ¥

In the event of sale of 1the property above described um:lﬂ' lnd b"f virtue of this instrument, Hmwu and ail pcnmholdinpmﬂtr them shall be and becoomne th

tenants st will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with sald tenants 1o be terminated at the

option of said purchaser without nuti:q:, and Mortgagors and all persons holding undrr ot through Mortgagors removed by proper court proceedings.
In the event the premises or any part thereof are taken under the power. of eminent domain, the entire. lnrd shiall be plﬂ to Corporation and credited to the

installments 1o become due on said promissory note in inverse order, that is, satisfying th: final maturing installments first, end the Corporation is hereby empowered ia
tlm:r_ﬂme uf the Huupgnn, or thtir Iﬂi:m, to recelve and give acquittance for any “such mrd or ]udgnwm -hﬂhn ie h jomt or uwnl.
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It is wpecilically agreed that time is of the ssesnce of this eontract and that no delay in enforcing aay obligation hereunder or of the
obligations secured harelry shall at mrﬁmhmhnhmtnhlmﬂtMmhnﬂwﬂwﬂﬁlmm |
harsby.

If lens than two join in the execution hereof as Mortgagors, or may be of the leminine sex, the pronouns and related words hevwin
shall be read as if written in singular or feminine respectively.

Tha covenants hereiny contained shall bind, and the beneflits and advantages inured to, the respective beirs, sucosssors and seslges
of the partiss named.

IN WITNESS WHEREOT, thtuﬁnaﬂglmhnhﬁ-unhﬂt hands and seals this the day and date .hurrm-.
-.-'. A TRRL
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Thbn lLi\‘ir{ \;1'1';*5 ‘ 1LEU%‘S—D%MG E., Hammm e —
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STATE OF ALABAMA

County of __Jaffevgon

I, the undersigned authority, & Notary Public in and for said County snd State aforesaid, hereby certify that

Richard E,

whose ham#s are signed to the foregoing conveysnce, and who are known to me, acknowledged tefore me on this day that, being informed
of the ¢contents of the conveyancs, they executed the same voluntarily on the date the same bears date.

Given under my hand and officisl ses] this___ 22

Y CONAIS 3L EXDIRRC 570 1 .
My commimsion expires Sne

BTATE OF ALABAMA

Counnty of

o il

1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certily that

. Whose name as of the

. & corporation, is signed to the foregoing comrveyanes, and who is kmown
to me, acknowledged belore mnuuthhdlh that being informned of the contents of the conveyance, he, ss such officer and with Ml

authority, executsd the same voluntarily for and as the act of said corporetion.

Given under rny hand this the day of _ — 1,

My commision expires




