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COUNTY OF Jefferson)

THIS. INSTRUMENT PREPARED BY (Name)___ R.J. Cunningham ITT Central Bank of the South
w - (Address)_1260 Montgomery Hishway B'ham, Al 352;;_

o GEOES S

STATEOF AABAMA ) o/ o " REAL ESTATE MORTGAGE

vl .

WORDS USED OFTEN IN THIS DOCUMENT

{A) *“Mortgage."” This document, which is dated Jan 12 . 19 'B:L will ba called the ''Morigage.”

(8) “Borrower.” __Jeffrey E. Bagsett and Bette J Bassett,spouse -

will sometimea be called "Borrowsr” and somatimes simply *'L.”

{C) "Lander.” Central Bank of the South will be called “Lender,” Lender is a corporation or assoclas

tion which was formed and which exists under the laws of the State of Alabama or the United States,

Lander's address Is 1560 Montgomery Highway  B'ham, Al 35216

(2) *“Note.” The nole signed by Borrower and dated _____Jan 12 , 1983 _ will bs calisd the “Note.” The Note

shows that ] owe Lender __enLy Thousand: One Hundred Thirty-Nine &.80/100 Doliars, plus

interast, which | have promised to pay In payments of principal and interest for 3 years with a final payment dus on
Jan 15 . 19 8 The final payment may be a balloon payment which may be refinanced from time to time.

(E) “Property.” The property that Is described below In the section titled "'Description Of The Property,” wili be called the “Property.”

-+

BORROWER'S TRANBFER TO LENDER OF RIGHTS !N THE PROPERTY

| grant, bargain. sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject o the terms of this Morigage. The Lender also has those rights that the law gives (0 lenders who hold
mortgages on raal property. | am giving Lender thess rights to protect Lander from poasible iosses that might result if | fail to:

(A} Pay all the amounts that | ows Landar as staied in the Nole:

(B} Pay, with Interest, any amounts that Lendsr spends under this Mortgage to protect the valus of the Property and Landef's

rights in the Property: |

(C) : Pay, with Intersst, any otner amounts that Lender lends to me as Future Advances undsr Parsgraph 7 below:

(D) Pay any other amounts that | may owe Lender, now or in the future, Inciuding any amounts that | bacome obligsted to pay

a2 a result of another loan from Lender or my guaranty of a joan 1o somecnse oise by Lender, sometimes referred (o as “Other

. Debts”; and _
(E} Kesp all of my other promises and agresements under this Mortgage.

It 1 kesp ths prothises and agresments listed In [A) through (E) above, this Mortgage and the transfar of my rights in the Property will
bscome vold and will end. . ,

DER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it [ fait 1o keep any of the promises and agresments made in this Mortgage, Lender may require that | pay immediately the entire
amount then ramaining unpald under the Nots and under this Morigage. Lender may do this without making any further d'nlnd for
payment. This requirement wil bs called “Immediate Payment In Full.” '

A1 fall to maks immadiate Payment in Full, Lender may sell the Property at & publlc auction. The public auction will be held at the

frent door of the courthouse in the county whers the Property Is located. The Lender or Hs attorney,. agant or represeniative (the
“auctioneer”} may sell the Property in lots or parceis or as one unit an It sees fit at this public auction. The Proparty will ba sold to
the highast bidder, or If purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will be given 1o the public by publishing the notice with @ dascription of the Property
onoe 8 wesk for three (3} consecutive weoks in a newspaper of general clrculation in the county where the sale will be heid. The
Lendsr or auctionser shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the monay racelved to pay the following amounts: :

(1) all expenses of the sale, including advertising and selling costa and aftorney's and auctionser's fees:

(2) all amounts that | owe Lender under the Nota and under this Mortgage: and

(3) any surplus, that amount remaining afer paying (1) and (2}, will be paid to ths Barrower or as may be required by law.
i tha money received from the public sals does not pay all of the expanses and amounts | ows Lsnder under the Note and this
Mortgage, | will promptly pay ail amounts remaining due after the sals, plus interest at the rate stated in the Note.

The Lender may buy the Property or any part or interest In the Property at the public auction. if the Lender buys the Propaerty, the
auctioneer will make the deed in the nams of the Borrower, :

CRIPTION OF THE PROPERTY o
| glve Lender rights in the Proparty described in {A through {1) below:
(A) The property which Is located at 2#0% Brook hun B'ham, Al 35244
S ADDRESS
This proparty ls in ___Shelby County in the State of Alabama It has the following legal descrip-
tion; ‘

Lot 29, according to Survey of Shadow Brook, as recorded in Map Book 6, Page
102, in the Probate Qffice of Shelby County, Alabama.

(If the property Ia a condominium, the following must be completed:] This property is part of a condominium project known as

{calisd the *‘Condominium Projact”). This property inciudes my unit and all
of my rights In the common elements of the Condominium Project:

(B) Al bulidings and other improvements that are located on the property describad in paragraph {A) of this section;

{C) AIl rights In other property that | have as owner ol the properly described in paragraph {A)} of this section. These rights are
known as '‘easements, rights and appurtenances attached to the property;”

(D) Al rents or royalties from the property described in paragraph (A) of this section:

(E) Al mineral, oll and gas rights and profits, water rights and waler stock that are part of the property described in paragraph (A)
of this aaction; .

(F) Al rights that | have In the iand which lies in the streets or roads In front of, or next to, the property described in paragraph {A)
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piacemeants . dilions 10 thoas fixtures, except for lhm‘. replacemants or addiions that underf n-u “cognsumear
oods” and that | scquire more then twenty (20) days after the date of the Note;

{H] Mhe rights and property described in paragraphs (B) through (F) of this gection that | acquire in the future; and

lacements of or additions to the property deacribed in paragraphs (B) through (F}) and paragraph (H) of this uutign.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

t promise that excepl for the “exceptions’ listed in the description of the Property: (A) | lawfully own the Properly; (B) 1 have Lhe
right to morigage, grant and convey the Properly 10 Lender: and (C) there are no oulstanding clawms or charges against the Property.

| giva & general warranty of title to Lender. This means that | will be fu1lr responsible for any tosses which Lender sufiers because
someong olhar than mysalf has some of the rights in the Property which | promise that ) have. | promise that | will dafend my owner-
ship of the Property against any claims of such rightsa.

1 promise and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I wiil promptly pay to Lender when due: principal and interest under the Note: Iate charges and prepayment charges as stated ih the
Note; principal and inlerest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
ihis Morigage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my psyments under the Note and under Paragraph 1 above in the follow-
Ing order and for the following purposes: : |

{A) Flrst lo pay Inlerest then due undef the Note; and

iE Next, 10 late chargas, if any; and

C) Next, to lenders cosis and expenses, if any; and

(D} Next, to pay principal then dus undar the Nota,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, aseessments, and any other charges and fines that may be imposed on the Property and ihat may be superior to
thia Mortgage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due
on the Prnp-rt?r. | will ' do this by making payments, when thay are due, directly to the persons entitled 1o them. (In this Morigage, the
word "‘parson” Means any parson, organization, governmental authority, or 0 her party.} Upon request, | will give Lender a receipt
which shows that | have made thags payments.

Any claim, demand or ahur?u that is made against property because an obligation has not been fulfilled is known as a "lien.” | will
prompily pay or satisty sll liens against the Froperty that may be superior to this Mortgage. However, this Mortgage doms nol raquire
me to satisty a superior tien If: [A) | agres, In writing, to pay the obligation which gave rise to the superior lian and Lender approves
the way In which | agree to pay that obligation; or ?B} k. In faith, argue or defend against the superior Jien in a lawsuit 50 that,
during the lawkuit, the suparior llan may not be snforced and no part of ihe Property must be given up.

Candominimum Assesyments

i tha Prnport' inciudes & unit In & Condominium Project, | wilt promptly pay when they are dus, all assessments imposed by the
OWNers assce ntii.::tri:’:-r othar organizstion that governs the Condemintum Project. That association or organization wlll be called the
uomm.rl 'III‘.’IE ] |

BOAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD WNBURANCE ON THE PROPERTY

(A} Generally

! will oblain hazard ingurance tc cover all bulldings and other Improvements that now are or in the future will be located on ths Prop-
erty. The inaurunce must cover 1088 or damage caused by fire, hazards normally covared by “gxtanded covarage’” hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender. Lander may not require ma to obtain mn amount of coverage that is more than the value of all buildings and other
improvemants on tha Property.

| may chooss the insurance company, but my choice |a subject to Lender's approval. Lender may not refuse to approve my choice
uhless the refussl ls reasanable. All of the insurance policies and renewals of thoss policies must include what is known as a “sian-
dard moﬂqunu clause” 1o protect Lendar, The form of all policles and the form of all rerewals must be mcceplable 1o Lendar.
Lender will have the right to hold the policies and renewals.

) will pay the premiums on the insurance poticies by I:nylrg the Insurance company directly whan the premium paymantis are due. If
Lander requires, | wiil promptily give Lender all receipts paid premiums and all renewal notices that | receive. .

If there Is & loas or damage to tha Property, | will promptly notify the insurance company and Lender. if | do not promptly prove to
the Insurance company that tha loss or damage occurred, then Lander may do so0. '

The amount paid by the insurance company |s called “proceeds.” The proceeds will be used to raduce the amount that | owea to Lender
under tha Note and this Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lendar has the suthority to sattle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds
1o mduclfthl amount that ) owe to Lander under the Nois and under this Morigage or 1o repait or restore the Property as Lender
may ase fit.

if any proceeds are used 10 reduce the amount of principal which ( owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

If Lendsr acquires the Proparty by purchase at foraclosure sale, al! of my rights In the insurance pnllclu. will belong to Lender. Also,
afl of my righis in any procesds which are paid because of damage that occurred before the Property Is acquired by Lender will be-
In:‘f 16 Lender. However, Lender’s rights in those proceeds will not be greater than the amount that | owe to Lendar under the Note
. . _

under this Mortgage.

(B} Agresments that Apply o Condominiume :

() o the Property Includes a unit in » Condominlum Project. the Owners Association may maintain a hazard Insurance policy which
covers the entire inlum Preject. That policy will be calied the “master policy.” So iong as the mester policy remains in effect
and meots the requiremants staled in this Paragraph d: (a) :?« obligation to obtain and to keep hazard insurance on the Property is
satlsfied: and (b) if {here is a conflict, concerning the use of proceeds, betwesn (1) the terms of this Paragraph 4, and (2) the law Or
the terms of the declaration, by-laws, regulations or sther documants ereating or governing ithe Condominium Project, then that law
ot the terms of those documents will govern the use of procesds, | will promptly give Lencer notice if tha master policy is Inter-
mlﬁiﬁﬂ or tn:'mlnllld. During any time that the master policy is not in affact, the terms of (a) and {b} of this subparagraph 4{B) (1)
w RpPIY.

{) If the Proparty includes a unit in a Condominium Projact, it Is possibie that proceeds will be paid to me instead of being used
to repair or to restore iha Proparty. | ﬂlu Lender my rights 1o those proceeds. All of the procesds described in thia subparagraph
4(8) (i) will be paid to Lender and will be used to raduce the amount that | owe to Lender under the Note and undear this Morigage.
If any of thoss proceeds remain aftar the smoun! that | owe t0 Lander has been paid In {ull, the remaining proceeds will be pald to
me. The usa of proceeds to reduce tha amount that | owe io Londer will not be a prepayment that is subject o the prepayrmant
charge provisions, if any, undes tha Note.

BORROWER'S OHLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agresments sboul Maintaining the Property and Kesping Promises in Lease

i will kesp the Property in good repair. 1 will not destroy or substantially change the Property, and | will not allow the Properly 1o
deterlorate. If | do nol own but am a tenant on the Property, | wiil fultill my obligetions under my leases.

{8} Agreemenis ihat Apply 1o Condominums

If the Properiy Is & unit in a Condominium Project, | will fultill any of my obligations under the declaration, by-laws, ragulations and
othar documenis that create or govern the Condominium Project. Also, | will not divide the Properly inlo smaller parts that may

be owned separalely (known as “parlition or subdivision®). | will -not consent {o certain actions unless | have first givan Lender notice
and obtained Lendes's consent in writing. Those aclions are:

(a) Tho abandonment or termination of the Condominium Project uniess the abandonment or tsrmination is required by law;

(b} Any significant change to the declaration, by-laws of regulations of the Ownars Association, trust agreament, articles of incorpo-
ration, or other documanis that create or govern the GCondominium Project, including, for example, a change In the perceniage of
owneiship rights beld by unit ownaers in the Condominlum Project; and

{c) j.ﬂ. decision by the Owners Associalion 10 terminsie professional management and to bagin seii-management of the Condominium
Project, e, L
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8 .. ER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY -

TWMA) | dp not keep my promises and agreemants made in this Mortgage, or (B) someons, including me, baginas a I'rl proceeding
that may significantly affect Lender's rights in the Pmpar:r (such as, a [egal proceading in bankruplcy, In probate, for condemna-
tion, or to 'enforce laws or regulations), then Lender may do and pay for whatever IS necessary to protect the value of ths Property
and Lendsr’'s rights in the Property. Lander's actions undsr this Paragraph 8 may include, for example, obtaining insurance on the
Proparty, appearing In court, paylng reasonable attorney's fees, and entering on tha Property to make repairs,

| wili rny to Lender any amounts, with interest, which Lendsr apends under this Paragraph 8. This Mortgage wili protect Lender In
cass | do pot keep this promise to pay those amounts, with interest at the same rata stated in the Note. Intarest on each amount

will begin pn the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
difterent {rom those in this paragraph.

Although Londer may take action under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i may ask Lander o make one or more toans to me in addition to the loan that | promise to pay under the Note, or 1o rafinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to ms or réfinance ths amount
due under the Nots.

8. LENDER'S RIGHTS IF BORROWER THAHSFI!H*I' THE PROPERTY
il i sell or transfer all or part of tha Proparty or any righta in tha Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS Co-

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the avent of my death, and
upon anyons who obtaina my rights in tha Property.

Lendar may aliow a person who takes over my rightas and obligationa to delay or 1o change the amount of the monthly payments of
principal and intarsst due undar the Note or under this Mortgage. Even if Lender does this, however, that person and | will both sti)
be lully obligated under the Note and under this Mortgage uniesa Lender specifically releases me in writing from my obligations.
Lender may aliow those delays or changes for a person who takes over my rights and obliigations, even if Lander is requasted not
to do ac. Lender wlll not be required to bring a lawsuit against such a parson for not fulfilling obligations under the Note or under
this Mortgage, evan it Lender is requeated to do so. '

D. CONTINUATION OF LENDER'S RIGHTS

Even If Lender doas not exercise or apforce any right of Lender under the Note, this Mortg of undar the law, Lender will still
have ail of those rlﬂhll and may lllJciII and enforce them In the future. Even [f Lender obtains Insurance, pl; taxes, or w other
claims, charges or lisns against the Property, Lander will still have the right to demand that | make immediate Payment in Full of the
amount that | owa to Lender under the Note and under this Morigage. a

i
| ]

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERN|NG CAPTIONS N

Each of Lander’'s rights under this Mortgage Is separate. Lander may exercise and enforce one or more of those rights, as well &
any o! Lender's other rights under the !aw, one st & time or all at once.

i more than one peraon signs this Mortgage as Borrowsr, sach of us is fuily obligated to keep al! of Borrower's promises and obll
gations coptained In this Mortgage. Lendsr may enforce Lender's rights under this Morigage against sach of us Individuslly or
against all of us together. This means that any one of us may bs reqiired to pay all of the amounts cwed undar the Note and under
this Mortgage. Howevar, it ona of us doas not sign the Note, then: (A) that person Is signing this Mortgage only to give that person’s

rights In the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
mants or to act under the Note or under this Mortgage.

Lha“nnptlnns and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
artgage. .

LAW THAT GOVERNS THIS MORTGAGE | A

The law that appliss in the place that the Property s located will It%mm this Mortgage. The {aw of the State of Alabama will
the Note. if any term of this Mortgage or of the Note conflicts with the law, ail other tarms of this Marigage and of the Note will still
remain In effect i{ they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conllict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.
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STATE OF ALABAMA )
COUNTY OF Jefferson )

) Jn rl;,L..A._IH 1 gan . & Notary Public in and for said County, In n*i‘ﬁ”‘gamm

that , whose namefs) ..~ oY,

slgnoad to the foregoing conveyance, and who ____are . known to me, acknowledged bafore me on _ﬁ"uil H'lr t llf Info :

of the contanta of this conveyance, . ___.._ are = executed the same voluntarily on the day the samae ’boih ﬂftl, ‘"'-.. Y E |
L

Given under my hand and official seal this d i"‘:‘ aé’ (V.-

-‘W‘ - L T =T Ll
Y T

rt.‘ ’::"“r"ﬂlm fﬁ:"‘l“"; Jure 39. 1.-%
My commisaion expires: _~ " __

STATE QF ALABAMA

)
)

COUNTY OF

A + & Notary Public In and for sald County, in said State, hereby certify
that whose name as
of . iz signed to tha foragoing conveyance,

and who s known to me, acknowledged bafore me on this day that, being informed of the contenls of such conveyance,
as such . ___. — __ and with full authority, executed the same voluntarily for and as the act of said
Given undar my hand and official seal this day of . 18

My commission expires:

99/92.2321 (NI

Notary Public




