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MORTGAGE—-

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

PRESTON NAIL AND WIFE, REBECCA NAIL, AND A. J. AUSTIN AND WIFE, IMOGENE AUSTIN

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
COURTREY H. MASON, JR., AND WIFE, CAROLYN B. MASON

(hereinafter called “Mortgagee”, whether one or more), in the sum
of TWENTY-ONE THOUSAND TWO HUNDRED FIFTY AND NO/100TH- — —=—==—=——Dollare

($21,250.00----), evidenced by promissory note of even date.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, In eonaideration of the premises, said Mortgagors, PRESTON NAIL AND WIFE, REBECCA NAkL,
AND A. J. AUSTIN AND WIFE, IMOGENE AUSTIN

and all others executing this mortgage, do hmby gTeDt, bargain, sell and convey unto the Mortpagee the following described
real eatate, situsted in - SHELBY  County, State of Alahnmn, to-wits

Part of Lots 22 and 23, Block 1, Nickerson and Scott Survey of the Town of Alabaster,
Alabama, ag recorded in Map Book 3, Page 34, in the Office of the Judge of Probate
Shelby County, Alabama, being more particulary described as follows: From the
Southwest cornér of said Lot 22, run in an easterly direction along the south line of
sald Lot 22 for a distance of 42.68 feet to the point of beginning; thence continue
along last mentioned course for a distance of 68.24 feet, more or less to a point on
the west right-of-way line of U. S. Highway #31; thence turn an angle to the left and
Tun North along said West right-of-way line for a distance of 100.00 feet to a point
of intersection with the north line of said Lot 23; thence turn an angle to the left
and run in a westerly direction along the north line of said Lot 23 for a distance of
69.96 feet, more or less, to a point 42.68 feet east of the northwest corner of said
Lot 23; thence turn an angle to the left and run in a southerly direction for a

distance of 100.00 feet to the point of beginning; being situated in Shelby County,
Alabama .

Subject to existing easements, restrictions, set-back lines, rights of way, limita-
tiong, if any, of record.

The proceeds of thils lecan have been applied on the purchase price of the herein
described property.

This mortgage may nct be assumed without the express written consent of the mortgage
holder. If the property which is the subject of this mortgage and the note executed
simultaneously herewith is transferred in any manner, the mortgage holder and payee

may declare the entire balance of the mortgage due and pavable unless cnnsent to the
transfer is given in advance by the mortgage holder.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the sbove granted property vnto the said Mortgagee, Mortgamee's successors, heirs, and ﬂﬁ’“i’{“‘-" ;“;1'_
ever: and for the purpose of further securing the paymen: of suirl indebtedness, the unclersigned agrees tnh[m;-r :"; \Ili"fea o
assessments when imposed legally upeon said premises, and shoubl default be made in the payment ?flsamc,j € sl i or gE gtn
may at MUIIHRHEE’E {Jpﬂﬂﬂ pay off Lhe salne; and to f“ﬁ.hﬂr s Ure sid lnde!:-tt-dm;ﬁ:a_. fl:rﬁt ﬂ!“){ﬂ'l‘!_lhlﬂh’:d 1.11!'1l Er%tgﬂﬁi ﬁiE:l'i:. Sﬂnd
keep tha improvements on said real estate insured arainst Joss or domdge by fire, hiﬂl“}mﬂ' aml tornaco tor ithe ldi
rensonnble insurable value thereof, i vempativs satistactory te the Mertgagee, with luse, if any, payable to said i‘liﬂrtgﬂgl‘ie:
ps Mortgagee's interest may appear, and o promptly deliver said policies, or any renewal of said policies to suid 'i-m?’i‘lm?
and if undersigned fuil to keep said property insurwed as abuve :'-:;‘.lt.'l.:lfl_l_'d, or fail to deliver spid ipsurance policies tf:ﬂbatt ",ﬂ:,r'i;
gagee, then the said Mortgugee, or assigns, miy at Mortgagees optiou ansure said property for said sum, for . ““gah‘f‘d
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so f-"‘i’ﬂ'“t;*
by said Mortgagee for taxes, assessments or insurance, shall beeome a dubt to said Mortgagee or assiyns, a{hht.'mnald tj'?l 1::
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sai ork-

pagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indehiedness, and rnimbqrﬁes said Mortgagee or assigns
for any amounts Mortgagees m2y have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said Mortgages or as-
sign=, or should =aid indebiedness hereby secyired, or any part thereof, or the interest thereon. remain unpaid at matuerity,
ot should the interest of said Mortgages or assigns in said property become endangerad hy reason of the Enl'ur-:':.*ment of
sny prior ‘ien or incumbrance thercon, so as to endanger the debt herehy secured, then in any vne of said events, the whele
of said indebtedness hereby secured shall at once become due and payuble, and this muertgage be subject to forcchssure as now
provided by law in case of past duc mortgages, and the said Moerigagee, agents or assigns, shall be nuthorized tn luke posscs-
sion of the premises hereby conveyed, and with ov without first taking possession, after giving bwenty-one days’ netice, by pulb-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
in said County and State, zell the same in lots or parcels or en masse as Mortgagee, agenis or assIgnNs deem best, in front of
tna Court Houva door of said County, (or the divisien thereof) where said property is lucated, at public cutery, to the h!ﬂ.’hﬂﬁt
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attarney's fee: Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary o expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Third, to the payment of snid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest sh.:ull bo
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor anid undﬂr‘ﬁl‘EnEd
further agree that said Mortgapee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a rcasonable attorney's fee to said Mortgagee or assigns, for the foreciosure

of this mortgage in Chancery, should the same be so foreclased, said fee to be a part of the debt hercby secured.
IN WITNE;ES WHEREOF the undersigned PRESTON NAIL AND WIFE, REBECCA NAIL, AND

— A. J. AUSTIN AND WLFE, IMOGENE AUSTIN
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¢ Thave hereunto set THEIR signature$ and seal, this 10th
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THE STATE ot ZKERBIMA .0z oot
SHELBY o COUNTY
. I, the undersigned , & Notary Public in and for 5aiéi County, in said State, -
! hereby certify wnat Proston Nail and wife, Rebecca Nail, and A. J. Austin and wife, Imogene
; Austin,
whose names araigned to the foregoing conveyante, and who are Loowa fo wcknowledged before me on this day,
that being informed of the contents of the convevance they execated the :a:r vo  arily on the day the same bears date,
Given under-my hand and official scal this 10th day of January , 1983
- Notary Pubdlic.
THE STATE of .
COUNTY }
I, , & Notary Public in and for said County, in said State,
hereby certify that |
whose name ag of

a corporation, is signed to the foregoing conveyance, and who is known to .me, acknowledged before me, on this day that,

bzing informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.
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Given under my hand and official seal, this the | day of , 19
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