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The State of Alabama }

JEFFERSON County

SHEL By ' o it 2280 w10

THIS INDENTURE, made mdmteraﬂintuthh 31st day of December, 1982

by and between Joseph P. Bludsworth and wife, Kim §. Bludsworth

parties of the first part, hereinafter referred to as mortgagor, and THE FIRST NATTONAL BANK OF BIRMINGHAM,
A NATTONAL BANKING ASSOCIATION,

m of the second part, hereinafter referred to as mortgagee,
Witnesseth:

WHEREAS, the said Mortgagors are

justly indebted to the Buﬂy of the second part in the principal sum of Ninety thousand and nn/lﬂﬂ dollars
($90,000,00)

as evi unetd'g ?arlusmn date herewith, payabls as follows: On demand but not later than
une §:‘°T9 . This mortgage shall also secure any renewals and extensions of

sald indebtedness or any part thereof.

On demand, bearing {nterest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said

$ 90,000,00 indebtedness shall be edvanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the eaid
$ 90, 000.00 principal amount with interest, this mortgage shsll also secure any and all other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the complianca with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, aliem,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town uf e = _County of Jeffersun__&_!__h_lhy . Stnta of Alabama, to-wit:

Lot 1 accnrding te the Amended Map of Fourth Sector, Altadena Bend, as

rccnrded in Map Book 7, Page 90 in the Office of the Judge of Probate of
Shelby County, Alabama, and -Map Book 117, Page 82, in the Office of the

" Judge of Probate of Jefferson County, Alabama.

TOGETHER WiIiTH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
1o said real estate or not, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property herein
conveyed and mortgaged shall include, without limitation, all tumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixlures, air-conditioning and heating equipment and appliances, clectrical and gas equipment and appliances, pipes and piping.
ornamental and dccorative fixtures, and in general all building material and equipment of cvery kind and character used or wselu)
in connectiop with sald improvements,
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Tﬂgtﬂ'lc::'ﬁ"-lth all the rights, privileges, tenements, and pf“ﬂ thereunto belonging or in any wise a ining, including screen
windows and doors, gas, :tean?fi electric and other h:rtin‘, i httl?ilgnrd cmkil:t; a ngitui. elevators, ice boxes, plumbing lﬂﬁ other
fixtures sppertaining to the said premises, all of which sﬁalﬂn deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have 2
good risht to sel) and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
l'l].'l;lt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned here:r;'ﬁi agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, a should default be made in the
payment of same, or any part thereof, said mortgagee, zt jts option, may pay the same; and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep :aig property continuously insured in such manner and in su

companies a3 may be satisfactory to the mortgagee, for at least §. ... oo ...agaInSL loss by fire and ..o e
against loss by tornado, with loss, if any, anabe to said mortgagee, as its interest may appear, and i the undersigned fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure sai ﬁpﬂt for its insurable value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by thit mortgags, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or mmmﬁuqﬁnﬁ] the
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, fo said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mnrtgagee, and without notice to any person, the mortgagee may declare the entire in-
;ﬂebfiécdneu :cﬁed by this mortgage due and payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here-
nafter

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, end to
keep the same repaired, and at all times to maintain the same ln as good condition as they now are, reasonable wear and tear alone
exce

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, sha!l be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be walved, sltered or
changed except as evidenced in writing, sigoned by the undersigned, and by the morigagec, by an officer Lﬁ:teo

After ln]‘;.: default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being ﬂﬂm']
menced for t

s foreclosure of this mortgage, be entitled, as » matter of right, to the appointment by any competent court or tri
without notice to eny m of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That If the mortgager pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes
insurande or other liens, and interest tfereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and -void; but should default be made in the payment of any sum expended by the sald morigagee under the
authority of any of the provisions of this mortgage, or should sai indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest therton, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any s tax upon this mortgage
or the debt hereby secuted, or permitting or suthorizing the deduction of any such tax from the principal or interest secured b{ this
mortgage, or by virtue of which any tax or assessment upon the mo aged premises shall be chargeable against the owner o said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or rative by any ocourt
of competent furisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon shall at once become due and paylbie at the option of said mort-
Egce, and this moRpage-be subject 1o foreciosiire and may be foreclosed ms now provided by law in case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereb conveyed, and after giving twenty-one days notice
Elhlicntinn once a week for three consecutive weeks, of the time, place terms of sale, by publication in some newspaper publis

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is Jocated, at publie outcry, to tf-:: highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and mmreﬁ:g. incfuding a reasonable attomey’s fee; second, to the payment of any amounts that may have been expended,
or that may then be necessary Lo nd, in paying insurance, taxes and other incumbrances, with ioterest thereon: third, to the pay-

_ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
FALOT.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of th!s
mortgage, snd purchase sald property, if the highest bidder therefor; and the un mig-nex further agree to pay & reasonable sttorneys

. fee to said*hoctgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale coptained herein,

or by virtue of the decres of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and ihe pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchese money.

In the eveht of a ssle hereunder, the mortgagee, or ownex of the debt and mnru%ge, cr suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the preperty sold.

The undersigned = that the debt hareby secured shall at once become due and payable and this mortgage subject to fore-
closure. as herein rwlﬁ at the option of the holder hereof, when and if any statement of len is filed under the statutes of Ala-
bama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-cxistence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plura) or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
-I:;]Er m:rl:im of tl?:lll mgt e, ht:hether m:;l oI more pe:lmm, or a mmnrasinn;ignd Efuthmﬂ:}:lnhl and lﬁr‘:lcm:nts hert;uin n1$

e goed $ irg, perso represeriatives, successors and ass ] ¢ unders every n, N
and privilege herein reserved or secured to the mortgagee, shall i;lt:ru to the benefit %?’it: FICCESSOTS uﬁigm. K

b

The said indebtedness of § 90,000,000 which is secured hereby is being advanced by morlgagee to mortgagor in
accordance with & construction loan agreement of even date herewith, the terms of which agreement are incorporated -as a part
hereof. In the cvent of defavlt in the terms of said agreement, or any other contract or agreement between mortpagor and morl-
gagee, such defavit shall be an cvent of default entitling the mortgagee herein to foreclose this morigage in accordance with the terms
bereof. |
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IN WITNESS WHEREOF,

, a corporation, has hereunto set its signature

by , its President, who is duly authorized,

and has caused the same to be attested by its Secretary on this

day of i , 1982,

{Cnrpurate_ﬁame}

ATTEST:

“Jts President

Its Secretary

I IN TESTIMDNY \FHEREﬂl', the undersigned have hereunto set their hands and seals, on this the day and year first ‘above
[

written.
S vy
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STATE OF ALABAMA, | ‘ e
Jefferson COUNTY. I, the undemsigned suthority, in and f;r :iﬂ Gnu:;lty, in nid Eute. hm-.b;r mtif:f that
Joseph P, Bludsworth and wife, Kim S. Bludswort s wis ]m bzin o
hose names are signed to the fore mrmm,mdwhouehmwntnm ncknowhdedbcfnremunnthi! rl g
;:;rmednuf the contents of the nunv:fro::i. they executed the same voluntarily on the day ﬂIE pame bﬂﬂ dale Lr- i o

=y M T
i Given under my hand and officlal sea), this 318t day of December, 1982 ; .1..1: i,,L:_-- E ”
Ne | - s Cpp e N Publ -
My I.'h'nmiusinrn E:puu mmhﬂ 12 1984 A BRI __'_ -
- ~——GONUE] by ST, PRUI FIIB & Mafne Insurance Co,. ', r""—_‘

STATE OF ALABAMA, 7 ey
unt]ﬂ:dnyclmabefnramuﬂm'withinmmﬂ

known to me to be the wife of the within named ledged that she
i ined from the husband touching her signature to the within con aclnow
Ii:nﬂt? &I;::;:‘ ul; h::ugw": t?r:;ﬁ will and nccord, *nrl“tl‘mut fear, constraints or threats on the part of the %

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

p—
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A )2 BAM
STATE OF ALA A COUNTY. I,thounderl!r.nadnuﬂmﬂﬁ,inmdfmnidﬂunntr.hnﬂﬁhh.hﬂeb?wﬁfrthﬂ

on this day came before me the within named

knnwntnmtn’bethaﬂinnfthuwiﬂah:mmed . that sh
g examin nd & from the husband touching her signature to the within mnvmwmm she
:z}?edbdtﬂ same nfeﬂe:enw::t;}; and wl:ord. without fear, Etrl.lﬂtl or threats on the part of the hus

Inwm_%mf ! have hereunto set my hand and official seal, this

Notary Publie.

Pr— — ml—
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STATE OF ALABAMA,

o

26 oucs 267

COUNTY. I.th;undmignad nuthnﬁﬁ,innndfm:ﬁdﬂuunty.huﬂﬁhtnhﬂebymrﬂfyihn

!ed&ebeforemumﬂﬂ:darthn,bdng‘n-

whose name fs signed to the foregoing conveyance, and who is known to me &

formed of the contents of the conveyance, ... he exscuted the same vul’untnrily
Given under my lund and officlal seal, thiy

BO0R

Notary Public.
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STATE OF ALABAMA,

COUNTY. Lthnunduﬂcnedluthaﬂty,inmd{nrmdmty.innﬂﬁmhuehyurﬁfytbﬂ

whaunmu-&eddmtoftha

corpora faregoing Wlﬂdwhuhkmtnmc.ndumwledgedbafmmmthhdzrtht.bdngtn-
m&%umiﬁmﬁhnmm.MMM anthority, executed the same vo volontarily for and as the

act of said corpomation.. SYATE OF ALA JEPPERION .
Given under my band end offical seal, this 1 “E’?“Tf‘ﬂﬂ W atu 2280 10

%; Seay. 3,
ﬂ :- Pf I,‘ 5” [ iy e

'
| [.FI-!T,.II—J{ ”:-c-l“" JAH 5 arl B Notary FPablic.
"‘d3 JM 10 333 ﬁ' ii THLS HETRUMENT '
H-:‘.-':-"?:.._h# < ;? ) ' ;i:nﬁf:: poanaTe
LU pas :l:"?;'ﬂ..::‘tﬂté _ O L E
= F R . | 3 == e | ]
Pl peg | d |‘= EECCE R,
o | E I g | == FE- & 2]
& : — * gk E f B!
8, =9 B E Ep (=1
7 i E = 2
E- J | ‘ o £ &
1 clleg| o2 Ex HIE)
E. g & & éﬂ. e Q> E @4 e h
! 1| Fezl S 15 ES geee
g : iy o= © ES -
: BT (0 Ay
. E 2 el 5
R~
3 ! e == Bl e i ;

0f UHyeY

—

—_— s el e L IR LT el

O U I e— AR

- O S o |




