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Eric 0. Cates,IIT
1789 Montgomery Highway Birmingham, ATabama 35244

, 499-/2 39-7
STATE OF ALABAMA ) 25— REAL ESTATE MORTGAGE

COUNTY OF Jefferson }

) E}%"'THiS INSTRUMENT PREPARED BY {Name)_
(Address)

WOHRDS USED OFTEN IN THiIS DOCUMENT
(A} “Mortgage.” This document, which is dated . 12-22 , 1982 wiit be called the “Mortgage.”
(B) “Borrower.” James W. Adams and wife, LaRue B. Adams

will somatimes be called "Borrower” and sometimes simply “'1.”
(C) ‘Lender.” Central Bank of the South - will be calted “Lender.” Lender is & corporation or associa-

tion which was formad and which exists under the laws of the State of Alabama or the United Stales,
1789 Montgomery Highway Birmingham, Alabama 35244

(D) "Note.” The note signed by Borrower and dated 12'..22 M— 1682 will be called the “Note” The Note

i shows that | owe Lendar _LWenty four thousand six hundred ninety four &19/100 % *  pollars, plus

' Interest, which | have promised to pay In payments of princlpal and interast for 15 vears with a flnal payment dua oOn
12-15 , 18 97 . The final payment may be a balloon payment which may be refinanced from tims to time.

' (E) *“Propsrty.” The proparty that is descrlbed below In the section titisd "Description Of The Property,” will be called the "Property.”

Lendar's address Is

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY ;

| grant, bargain, sell and convey the Propsrty to Lander. Thia means that, by signing this Mortgage, | am giving Lander the rights that
| have In the propetly subjact to the terms of this Morigage. The Lender also has those rights that the law gives 1o lendars who hold
mortgages on real properly. | am giving Lender thesa rights to protect Lendar from possible losses that might result if | fall to:

(A) Pay all the amounts that | owe Lender as stated in the Note;

(B) - Pay, with Interest, any amounts thal Lender spends under this Morigage to protect the velue of the Proparty and Lendst's

rights Yin the Property,

(C) Pay, with interast, any other amounts that Lender lends to me as Future Advances undar Paragraph 7 below,

(D} Pay any other amounts that | may owe Lender, now or In the future, Including any amounts that | becoma obligated to pay

as & result of another loan from Lender or my guaranty of & loan o someons eise by Lender, sometimes referred to as “Other

Debta™; and
{E} Keep all of my other promises and agreemaents under this Mortgage.
I | keep the promises and agreements listed In (A) through (E) above, this Mortgage and the transfer of my rights In the Property will

become vold and will end.

{ENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

[f 1 fall to keep any of the promises and agresments made in this Mortgage, Lender may require that | pay immadiataly entire
amount then ramaining unpaid under the Note and under this Mortgage. Lender may do this without making any further delhand for

payment. This requirement will bs called “Immediate Payment In Full.” ,
If | fail to make Immediate Payment in Full, Lender may sell the Property et & public auction. The public auction will be held at the

O front door of the courthouse In the- county where the Property is tocated. The Lender or its atiorney, agent or representative (the
"':r' “auctioneer’) may sell the Property In lots or parcels or &3 one unit as it sees fit at this public auction. The Property wlll be sold to
ot the highest bidder, or if purchased by Lendear, for credit against the balance due from Borrower.
:‘é Notice of the time, place and terms of sale wlil be given o the public by publishing the notice with a description of the Property
o> once a week for three {3) consecutive weeks In a newspaper of general clrculation in the county where the sale will ba held, The
. o Londer or suctionear shall have the power and autherity to convey all of my rights in the Property 10 the buyer at the public auction,
-f ol and use the monay recelved to pey the following amounts:
et (1) alt expenses of the sale, including advertising and selling costs and gttorney’s and auctioneer's fees;
(2) all amounts that | owe Lender under the Note snd under this Mortgage; and
{3} any surplus, that amount remaining after paylng {1) and (2}, wlll be paid to the Borrower or #s may be required by law.
g If the money recelved from the public sale does not pay all of the expenses and amounts | ows Lender under the Note and this
Mortgage, | will promptly pay all amounis remalning due after the sate, plus intgrest at the rate stated in the Note.
The Lendar may buy the Property or any part or interest in the Property at the pubiic auction. If the Lender buys the Property, the

auctloneer wlll make the dead in the name of the Borrower,

DESCRIPTION OF THE PROPERTY

| glve Lender rights In the Properly describad in g&) through (1) below:
(A} The properly which Is located at Route 2 Box22 Calera, Alabama 35040

ADDRESS
This property is in She lb}' County in the State of Alabama It has the following legal descrip-
tion: Lot 15, according to the survey of Caleriana Farms as recorded in Map Book
3, Page 12 in the Probate Office of Shelby County, Alabama. -
Situated in Shelby County, Alabama.

B T L Lo

(i the property is a condominium, the following must be completed:] This property |5 part of a condominium projact known as
(called the “Condominium Project”}. This property includes my unit and all

of my righis in lhe common elements of the Condominium Project;

(8) ANl buildings and other improvements that are located on the property described in paragraph (A) of this section;

(C) Al rights in olher property that | have as owner of the property daescribed in paragraph (A) of this section. These rights are
known as “easements. rights and appurtenances attached to the property;”

(D)} Al rents or royalties from the proparly described in paragraph (A) of this section,

{E} Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)

af this saction;
(F) “that | have in the land which lies in the sw roads in front of, or next to, the property described in paragraph (A}
[ '
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(G) AR nxn are now orf 1n the Tuture will be on the -adescnbed in paragraphs {A) and (B} of lr-n. and ail ve-
piacements dditions to those fixtures, except for tho s, replacements or addilions that under 1 re V'consumer
goods™ gnd thal | acquire more than twenty (20) days after the date of the Note,

{H) Alt'of the rights and propertly described in paragraphs {B) through {F) of this section that | acquire in the future; and
{n Al replacements of or additions o the property described in paragraphs (B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

llprumisa that except for the “exceptions” lisied in the description of lhe Property: (A} | tawfully own the Properly; (B} | have the
right to mortgage, grant and convey the Property to Lender; and {C} thera are no outstanding claims or charges against the Property.

| give a generat warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in lhe Property which | promise that | have. | promise that | will defend my owner=
ship of the Properly against any claims of such rights.

| promise and | agree with Lender as follows:

1.

BO0K 426 PAbt 1.47 #

»

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGAYIONS

| witl promptly pay to Lender when due: princlpal and interest under the Note: late charges and prepaymeni charges as stated In the
Notae; principal and inrlerest on Future Advances that | may receive under Paragraph 7 below; any amounts axpended by Lender under
this Morigage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Untess the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-

ing order and for tha following purposes:
{Ai Eirst to pay Interest then due undaer the Note; and
{8) Next, to late charges, if any; and

(C} WNext, to lendars cosats and expenses, if any; and
(D} Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all 1axes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Meortgage. |1 will also make payments due under my lease if 1 am a tenant on the Property and | will pay ground rents (if any) due
on the Pmpart?r. { will do this by making payments. when they are due, directly to the persons entitled to them. (In this Morigage, the
word “person’ means any person, organization, governmental authority, or othar party.) Upon requast, | will glve Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made agalnst property because an obligation has not been futfilled is known as a “lien.” | will
promptly pay or satlsty all liens against the Property that may be superior to this Mortgage. However, this Morigage does not Tequire
ma to satisfy p superlor lien if: (A) 1 agrea, in writing, to pay the obilgation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B} I, in good faith, argue or detend against the superior llen in @ lawsult so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Cundnmlnlmﬁm Assensmants

if tha Property includes a unlt in a Condominium Project, | will promptly pay when they are due, all assassments imposad by the
ugnars au:aciutiu? or other organization that governs the Condominium Project. That acsociatlon of organization will be called the
“Owners Association,”

BORROWER'S OBLIGATION TQO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genarally

| will obtain hazard Insurance to cover all bulldings and other improvements that now are or in the future will be located on the Prop-
arty. The insurance must cover {0ss or damage caused by fire, hazards normally covered by “axtended coverage’ hazard insurance
policies, and other hazards for which Lander requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender. Lender may nol require me to obtain an amount of coverage that Is more than the valus of all bulidings nn:‘othur
improvemeants on the Property.

| may choose the insurance company, but my cholca Is subject 10 Lendar's approval. Lender may not refuse to approve my choice.
unless the refusal Is reasonable. AH of the Iinsurance policiea and ranewals of those policies must Include what is known as 8 “stan-
dard mortgage clausa™ to protect Lender. Tha form of all policies and the form of all renewals must bs acceptable o Landar.
Lender will have the right to hold the policies and renewals.

| will pay the premlums on the insurance policies by paying the insurance company directly when the premium paymenis ara due, )
Lender requires, | will promptly give Lender all rece pts of pald premiums and all renewal notices that | recelve.

11 thera |s a loss or damage to the Property, | will promptly notify the insurance company and Lender. ¥ | do not promplly prove 1o
lhe Insurance company that the loss or damage occurred, then Lender may do s0.

The amount pald by the Insurance company I8 called "proceeds.” The procesds will be used to reduce the amount that | owe 10 Lander
under tha Note and this Mortgage, unlesa Lender and | have agreed to use the proceeds for repairs, restoration or otherwlse.

The Lender has the suthority to settle any clalm for insurance benefits and to collect the proceeds. Lender then may use the proceeds
10 raducaﬁtha amount that | owe to Lender under the Note and under this Morigage or to repair or restore the Property as Lendar
may see fit.

If any proceeds are used to reduce the amount of principal which | owe 10 tender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgagse. However, Lender and | may agree in writing
to those delays or changes.

i Lender acqulres the Property by purchase at foreclosurs sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid hecause o! damage that occurred before the Property is acquired by Lendar will ba-
lang to Lender. However, Lender's rights in those praceeds will not be greater than the amount that | ows to Lender under the Note
and under this Morigage.

(B) Agreements that Apply to Condominiums

() If the Property includes & unit in a Condominium Project, the Owners Association may malntain a hazard insurance policy which
covers the entire Condominium Project. That policy will ba called tha "master policy.” So long as the master policy remains in affect
and meeta the requirements stated in this Paragraph 4: (a) my obligation to obtein and to keep hazard insurance on the Property Is
satlsfled; and (b} if there I3 a conflict, concerning the use of proceeds, between (1) the terms of this Paregraph 4, and (21 the law or
the tarms of the declaration, by-laws, regulations or other documents creating or governing the Condominlum Project, ihen that law
or the terms of those documenis will govern the use of proceeds. | will promptly give Lender notice i the masler pollcy |s inter-
rupted or lerminated. During any time that the master policy is not in effect, the terms of (a) and (b} of this subparagraph 4(8) (1}
will not apply.

(i) If the Propery includes & unit in a Condominium Project, It [a possible that proceeds will ba paid to me instead of being used
to repair or to restore the Property. | glve Lender my rights to those proceeds. All of the proceeds described In this subparagraph
4(8) (i) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Noto and undar thls Morigage.
If any of those proceeds remaln afler the amount that | owe to Lender has been paid in {ull. the remaining proceeds will be pald to
me. The use of proceeds to reduce the amount that | owe to Lender will not be & prepayment that is subject 1o the prepayment
charge provisiens, if any, under the Nota.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

{A) Agreemenis sboutl Maintaining the Property and Keeping Promises in Lease

| will keep the Preperty in good repair. | will not destroy or substantially change the Property, and | will not aillow the Property 1o
dsteriorate. i | do not own but am a tenant on the Property, 1 will fulflll my obligations under my lease.

{B) Agreements that Appily 1o Condominiums

If the Property is a unit in a Condominium Project, | will fulfilt any of my obligations under the declaration, by-laws, regulations and
other documents that creata or govern ihe Condomintum Project. Also, | will not divide the Property into smaller paris that may
ba owned separately {(known as “partition or subdivision'). | will not consent to certgin actions unless | have first glven Lender nolice
and obiained Lender's consent in writing. Those aclions arae:

(a} The abandonment or termination of tha Condominlum Project unless the sbandonment or termination is required by law;

(b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
“ration, or olher documents that creale or govern the Condominium Project, including, for exampla, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

(c) A decision by the Owners Association 1o terminate professiona! management and to begin self-management of the Condominium
Praject.
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: Ay 1 do not keep my promises and agreements made In this Mortgage, oy (B} someone, including me, begins a legal proceeding
that may significantly atfect Lender's rights in the Propert (such as, a legal proceeding In bankruptey. in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly
and Lendar's rights in the Property. Lendsr's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Properly, appearing in courl, paying reasonable attornay’s 1ees, and entaring on the Property to make repairs.

| will I:vav to Lendsr any amounts, with Interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will begln on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those In this paragraph,

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition 10 the loan that | promise to pay under the Nota, or to relinance the

amount dua under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | selt or transfer all or part of the Praperty or any rights in the Property, Lender will require immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Muﬂ?aga are binding upon me, upon my helrs and my legai representatives in the event of my death, and
upon anyons who obtalns my righta in the Property.

Lender may aflow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymenta of
principat and Intarest due under the Note or under this Mortgage. Even if Lender does this, however, thal person end | will both still
be fully obligated under the Note and under this Mortgage unless Lender gpecHically releases me in writing from my obligationa.
Lendar may allow those delays or changes for a person who takes over my rights and obligations, even i Lender Is requested not
to do s0. Lender will not be required to bring a lawsuit against such & paerson for not fultilling obligations under the Note ar under
this Mortgage, even il Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even |f Lender daes not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
hava ali of those rights and may exarcise and enforce them in the future. Even If Lendar obtains Insurance, pay taxas, or P:ra other
clalms, charges ofF ﬂons agalnst the Proparty, Lender wii atill have the right to demand that | make Immediate Payment tn Full of the
amount that | owe to Lender under tha Note and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage s separate. Lender may exercisa and anforce one or more of those rights, as well as
any of Lentler's other rights under the law, one at a time or all at once.

if more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promises and obli-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us Individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
thls Mortgage. However, if one of us does not sign the Note, then: {(A) that person Is signing this Mortgage only to give thal poerson’s
rights In the Property to Lender under the terms of this Mortgage; and (B} that person Is not personally gbligated to make pay-
ments or to act under the Note or under this Mortgage. _

Lhaﬂ:aptinns and titles of thia Mortgage are for convenience only. They may not be used to Interpret or to define tha terms of this
artgage. :

LAW THAT GOVERNS THIS MORTGAGE A

The law that applles in the place that the Property is located will govern this Mortgags. The law of the State of Alabama will govern
the Note. If eny term of this Mortgage of of the Note conflicts with the law, all other termsa of this Mortgage and of the Note will still
remaln in effect i thuz can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
whilch confllct with the law, can be separated from the remaining terms, and the remaining terms will still be enforcad.

By llgnlﬁg this Mortgagse | ugruz ali of the above.
A BLE : = | ﬂ

STATE OF ALABAMA ' }
COUNTY OF Jefferson )

i, _Janis L. Tomasello
James W. Adams and wife, Larue B. Adams

& Notary Public in and for sald County, in sald State, hereby certity

that , whose name(s) . 8T€
signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, belng informed
of the contents of this conveyance, have axecuted the same voluntarily on the day the sams bears dele

Glven undar my hand and official seal this 22 day of December | 1-9—&;'.'"‘ \

My commission expires:

November 5, 1986

o iyl

My commission explres;

69/532-2329 {-

STATE OF ALABAMA }
COUNTY OF )

| i, _ . , & Notary Public in and for said County, in said State, hereby certify
that , Whose name a3
of , & is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, axecut;d the same volumarily for and as the act of said .

Given under my hand and official seal this day of . 19

Notary Public
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THIS INSTRUMENT PREPARED BY: (Name) Eric O. Cates,III
(Address) 1789 Montgomery Highway Birmingham, Alabama 35244

éTATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGQAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
YISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustabla Rate Mortgage Amsndment, dated 12~22-82 , amends and supplaments the Mortgage dated
12-22-82 . which ) gave to Lender: (X ) to which thia Amendment s attached. { ) which is recorded In the
offica of tha Judge of Probate of County, Alabama, In Real ana

This Amendment covers the Property described in the Morigags, e

The word “Note” usad in the Morigage and this Amendment shall include an “Adjustable Fluta Nurta . Aﬁ» Adjustable Rate Note
is a note contalning provisions allowing Lender to change the interest rate and the monthly pnrment nmn}mts and.to Increase the
amount of principal to be repald as a result of changes in an Interest rate index,

ADJUSTABLE RATE MORTGAGE AMENDMENT Lo o

J *- '? ol E
tn addition tojthe promises and agreements | make in the Morigage, ! promise and agree with Lendey n_z& i'nllnwa} Oy
(A) Interest Rate Adjusiments "

The Note provides for an adjustiable interest rate which will be increased or decreased on the Interest Adjustmant Dates as de-
scribed In the Note. Changes In the Interest rate are determined by changes in the Index Rate. Tha Index Rate is the auction rate
for United Staies Traasury Bllls with maturities of 26 waeks, as established at the most recent auction immediately prior to the date
of the Nole and aach subsequent Intarest Adjustment Date. There are no limitatlons on changes in the Interest rate, except that the
intarest rate may be subject 1o a celling or floor rate.

agtd (B) Monthly Paymeni Adjusiments

agvacg| ¥ the rata of interest changes, the emount ol my payment will change as providad in tha Note. Any increase in my monthly
P payment amount will ba limited to ten percant (10%) of the previously scheduled paymant amount, The limitation on increases in
v My monthly payment amount does not apply at the time of the final payment adjustment, or If the balance due under the Note ex-
fi- coeds 115% of the original principal sum as get out In the Nole. My monthly payment amount will decrease if the interest ratq ap-

plicabls to tha Note dacreases. However, my monthly payment amount will never decrease below tha beginning monthly paymest as
CLo set out in the Nots.

E;‘.'. (C). Wncreases in Principal Balance

Tha Note provides that the principal amount | owe: Lender may increase from time to time. In the event that | make a payment

that is insutficient to pay all interest which has been sarnad since my last payment, Lender will advance an amount equal to the In-

E terast earned by Lendar but unpald after application of my payment. The amount advanced by Lender wifl be addad to the princi-

pal of tha Note and | will pay Interast at the Note rate on the amount advanced. Lender may alse add to tha principal of tha Note
any advancés made under the Morigage, and | will alzo pay inlorest at the MNote rate on thoss advences,

{D} Loan Charges

in the event a law which applles to the Note secured by tha Mortgage and which asts maximum loan charges Is Interprated so
that the Interest or other loan charges collectsd or to be coflected in connection with the Note would exceed the permltted Iimits,
then: {8} any such loan charge shaill be reduced by the amount necessary to reduce the charge to the permitied limlt; and (b) any
sums already coliected from Borrower whith axcesded permitted limita will be refunded to Borrower. Lender may choose 16 make
this refund by reducing the principal owsd under the Note or by making a direct payment to Borrower,

(E) Monthly Payments for Taxes and Insurance

Under paragrmaphs 3 and 4 of the Mortgage, Borrower s raquired to pay all taxes, assessments and hazard Insurance premlums
and upon request of Lender furnish receipis for such paymenis. As an alternative to the payment of such amounts directly by Bor-
rowar, Lender may at ta optlon require Borrower at any time to make monthly peymenis to Lender for taxes and Insurance.

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage Insurance (if any). | will pay those amounts t0 Lender unless Lender tells ms, In writing, that | do not have
to do 50, or unless the law requires otharwisa, | will makn those paymentis on the same day that my monthly payments are due un-
der the Nota.

The amount of each of my paymenis under this Paragraph E will be the sum of the following:

(} One-twalfth of the estimated yearly taxes, assessments and ground rents (H any) on the Property which under the law may
be superior 10 this Morigage; plus
(li) One-twelfth of tha astimated yearly premlum for hazard insurance covering the Properly; plus
{i}) One-twelfth of the estimated yearly premium for mortgage Insurance (if any).

Lender will determine from time 1o time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon exisiing mssessmenis and bills, and reasonable eatimates of future assessmentis and bills. (Taxes, assessments, ground rents

and Insurance proemlums wlil be called “taxes and insurance.') The amscunts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the “Funds.”

if, when payments of taxes and insurance are due, Lender has not received encugh Funds from me to make those payments, |
will pay 1o Lender whatever gdditional amount Is necessary to pay the taxes and Insurance in full. | must pay that additional amount
In one or mora payments as Lender may require,

85/32-2333 (10/82)




(2) LENDER'S OBLIGATIONS CONCERNING B8ORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lendar wlil keap the Funds In a savings or banking institution. H Lender Is such an Institution then Lender may hold the Funds,
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender wili give 1o me, without

charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for sach deduction. '

Lender may not charge me for hoiding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for racelving, verifying and totalling assessments and bills, However, Lendar may charge ma for
these servicasa if Lender pays me intarast on the Funds and if the law permits Lender 1o maks such a charge. Lender will not ba
required to pay me any Interest on the Funds unilass Lender agress in writing to pay Intarest on the Funds.

If Lender’s estimates are 100 high or |f taxes and insurance rales go down, the amounts that | pay under this Paragraph E will
be (oo large. If this happens at 8 time when | am keeping all of my promises and agresments made in the Morigage, | wHl have 1he
right to havs the sxcess amount sither promptly repaid 1o me as a direct refund or credited to my future monthly payments of Funda,
There wiil be exceas amounts if, at any time, the sum of (a) the amount of Funds which Lender {s holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, is greater than the amount neceasary to pay the taxes and insurance when thoy are due.

When | have paid all of the amounts due under the Note and under the Mortgaga, Lender will promptly refund to me any Funds
that are then being held or kept on deposit by Lender, If, under the provisions of the Morigage, elther Lender acguires the Properly
or the Property is sold, then Immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has

s on deposit;at that time to reduce the amount that | owe to Lender under the Note and under the Morigage.

47 (F) Conllict In Loan Decuments

i in the event of conflict batween any of the terms of the Mortgage and this Amendment, the terms of this Amendment shell ap-
s ply. [n the event of confilct between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

=T -
: n_: By signing this Amendment | agres t¢ all of the above.
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STATE OF ALABAMA 3 atmny <72 727

COUNTY OF Jefferson )

Notary Public

l, Janis L. Tomasello , . & Notary Public In and for said County, In said State, hereby certify
that __ James W, Adams and wife, Larue B, Adams ) whose name(s) _aLE
i signad to the foregoing conveyance, and who are kniown to me, acknowledged before mnﬁl{}ﬂgdw *ﬁtirl -E)inn informed
E of the contenty of this conveyance, have exacuted the sams voluntarlly on the day the l.ﬁ#_ﬁ; oA, ‘;"‘
gi‘ Given under my hand and official seal this 22 day ot December b rb&g.‘ SRR
' £ a -

J. My commission expires: NNovember 5, 1986 %ﬁéﬁ:&ﬁ% 1 E‘; —'- -
Notary j o
E e T e e e = | Row e
r; STATE OF ALABAMA ) At
: COUNTY OF ) |
h I , & Notary Public In and for sald County, in said State, hereby certify
i that , . whose name as .
3 of , A is signed to the foregoing conveyance,
'j and who Is known to me, acknowledged before me on this day that, baing informed of the contents of such conveyancs,
ﬁ as such and with full authority, executed tha same voluntarily for and as the act of said
1 Given under my hand and official seal this day of , 19
5 |
;1 My commisslon expires:




