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 STATE OF ALABAMA, County of Jefferson

*y

This Mortgage mede and entered into on this the—__.8th . day of _.Degomben . 1989, by and between the undersigned,
¥ichael Henry Carter a/kfa
__EMMMMMMMW hereinafier called Mortgagors, and Associates Financial

Services Company of Alabama, Inc., 2 corporalion organized and existing under the laws of the State of Alabama, hereinafter called “Corporalion™;

WITNESSETH: WHEREAS, Morigagors 41 iustly indebted to Corporation in the sum GTW

ﬂﬁimﬂI@_ﬂW Dollars (§ __,_34_,-96-5?62 ),

together with interes) 4t the ratc provided in the loan agreeinent of even date herewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purposc of securing the payment of the above-described loan agreement and the payment and performance of all 1the covenanis
and agreements nereinafter stated, the Morigagors do hercby grant, bargain, sefl and convey unto Corporation that property situated in the County of

- Shalby _State of Alabama, described as follows, to wit:

Paxrcel 13

Paxrt of the Southeast Quarter of Northeast Quaxter of Section 13, Township 20
South, Range 4 West, more particularly desoribed as followsi

Begin at the Southeast cornmer of the Southeast Quarter of Northeast Quarter of
Section 13, Township 20 South, Range 4 West, ithence n Yorth along the East
1ine of baid Southeast Quarter of Northezst Quarter a distance of 20,0 feet for
point of beginning; twrn left an angle of 91 degrees 14 minutes a distence of
91,32 feet to the East right of way boundary of Bessenexr-Helena Road; turn right

% gn angle of 69 degrees 05 minutes a distance of 78,5 feet along gaid right of way
=+ turn left an angle of 7 degrees 49 mimutes a distence of 100 feet along said right
us of ways turn right an angle of 113 degrees 53 minutes 30 seconds a distance of 171.80
= feet to Last line of sald Southeast Ouarter of Northeast GQuaxter; turn right an
\( angle of g6 degrees 06 minutes 30 seconds a distance of 175.33 feet %o the peint
i O\! of beginning,
5 < Mipersl end mining rights excepted.
Situated in Shelby County, Alabama, ]
: g Parcel 113

A part of the Southeast Quarter of the Northeast Quarter of Section 13, Township
20 Souwth, Range 4 West, moxe particularly described as followss Commence at the
goutheast cornexr of the Southeast Quarter of the Northeast Ouarter of Sectlon

13, Township 20 South, Range 4 West; thence run North along the East line of said
Quarter—Guarter section 195,33 feet to the point of begirming; thence continue
along last described course 106,00 feet; thence turn left 105 degrees 44 nminutes
and run southwesterly 241, 36 feet to a point on the easterly right of way line of
2 cowmty road; thence turn left 112 degrees, 13 minutes and run southeasterly
along eaid right of way 100,00 feet; thence turn left 58 degrees 09 minutes 30
geconds and mun easterly 171,80 feet to 4he point of begiming.

Mineral and mining rights excepted.
situsited in Shelby County, Alabamae
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TO HAVE AND TO HOLD the above described properiy, topcther with ail and singular, the rights, privileges, 1enements, appurtenances and im-
provements unfo said Corporation, i15 SUCCESSOTS and assigns forever. And Mortgagors do hereby warrant, covenani, and represeni upto Corporation,

. i1s successors and assigns, that they are lawlully seized of the above described property in fee, have a sood and lawful right 1o sl and convey said pioperty,
.nd shall forever defend the title to said property against the lawful ciaims and demands of all persons whomsoever, and 1hat said real property is free and
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances andfor other liens
prior hereto, hereinatter collectively calted “prior liens™, shall be performed promptly when due, but if Mortgagors suffer or permit default under any prior
licn, then such shabl constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder
inimediately due and payable, whether due according to its face or not, 2nd commence proceedings for the sale of the above described propesty in accor-
danve with the provisions herein made. If default is suffered or permitted under any prior lien, then Corporation may cure such defaull by making such
payments, or pertorming otherwise as the holder of the prior ien may permit, or Corporation may purchase or pay i full such prior lien, and all sums
s cxpended by Corporation, shall be secured hereunder or under such prior lien instruments; provided however, such payment, performance and’ar

purchase of the prior lien by Corporztion shall not for the purpose of this instrument be construed as satisfying the defaulis of Mortgagors under said
priot hien,

[neleded in this conveyance is (1) 21l heating, plumbing, air conditioning, lighting fixteres, doors, windows, screens, storm windows or sashes, shades,
and ather fistures now attached to or used in connection with the property described abave: (2) all rent, issues and profits under any lease now or here-
al'ter existing on satd premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make
all iture payments due Morigagors directly 1o Corporation without including Mortgagors' name in said payment, and payment so made by the lessees
ter Corporation shall constitute pay ment to Morigagars and Corporation shall have the right to receipt for such sums so paid which shall be as binding apon
Martpagors as it Mortgagors had signed the receipt themselves and the lessees are relieved of the necessity 1o see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise a:reed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erected on
the above described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such
insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with montgage clause in
favor of, and in form satisfactory to, the Corporation, and delivered o said Corporation, with all premiums thereon paid in full. li Mortgagors fail to provide insurance,
they hereby authorize Corporation to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor™s indebtedness fur 2 period not
exceeding the term of such indebtedness and to charge Mortgagors with the premivm thereon, or 10 add such premium 1o Mortgagor's indebtedness. 1 Corporation
clects to waive auch insurance Montgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors sgree thar any sums
advanced or expended by Corporation for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the
event of loss or damage to the property, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the
Corporation and Corporation is hereby empowered in the name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to che
installments to become due on the loan agrecment in inverse order, that is, satisfying the final maturing installments first and if there be an excess, such excess shall be
paid by Corporation to Mortgagors; but in the event such payments gre not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the
Mortgagors of making the regular monthly installments as same become due. Provided, however, insurance on improvmenis shall not be required unless the value
thereof is $300.00 or more and the amount financed, exclusive of Ihsurance charges, is $300.00 or more.

. . F . . . - .
But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shail
keep and perfarm all pesiformance as required of Morlgagors hereunder, then this covenant shall be void.

. : , 5 : .
But if Mortgagors Fail to pay promptly when due any part of said loan agreement, or fail to pay said taxes or fail to pay for and keep in force insurance as agreed or
fail to prompily pay and keep current any prior lien. Jr fail to perform any other convenant hereof, or if all or pant of the property is sold or transferred by Mortgagors

% without Corporation’s prior writien consent, then or in any of these events, Corporation is hereby authorized to declare the entire indebtedness secured hercundar,
) immediately due and payable without notice or demand, and take pussession of the property above described (or withoul taking such possession), and after giving three
s (3) weeks' potice of the time, place and termis pf sale by adveniscment once a week successively in some newspaper published in the county wherin the land lics, may
e sell the same at public auction to the highest bidder for cash tn front of the court house door of said county. and may execute title to the purchaser or purchasers and
rE  devoie the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds remmnmg afltr :.ausfj,rmg in full said debt, same shall b‘paud 10
- Mortpagors or their order. -4 "
:"'{'.:l In the event of a sale under the power conlerred by this Morigage, Curpmatmn shall have the right and it is hereby authorized to purchase said
;‘__,;,, property at such sale. En the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said
" Counly and State wherein the land lies, is hereby empowercd and directed to make and execute a deed to the purchasers of same and the Mortgagors
.. heroin covenant gnd wasrant the title so made agatnst the lawfu! daims 2nd demands of all persons whomsoever.
€ . . _
i In the event any ptios fien-1s foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and there remains
an excess sum payable to Mortgagors, then Mortgagors do heceby assign their intecest in and to said fund to Corporation and the holder of said excess
fund is hereby authorized and directed to pay same directly over to Corporation without including the name of Martgagors in ssid payment and a receipt
by Corporativn shall be as binding on Martgagors as if Mo:tgagors had signed same themselves and Morigagors further relieve the party paying said sum o
Corporatien, of the necessity of seeing to the dpplication of said payment. e
In lhe event of sale of the propecty above described under and by virtue of this ihstrumﬂnt_ Mortgapors and all persﬁns holding under them shalt be
and become the tenants at wilt of the purchaser of the property hereunder, from and afteg the execution and delivery of a deed to such purchaser, with
said tenants to be terminated at the option of said purchaser without nttice, and Mortgagors and all persons holding under or thruugh Mortgagors remoyed
by pruper cuurt proceedings.

' In the event the premises or any part thereof are taken under the power of eminent domain, the entize award shq,[l'-he paid ﬁ: Corporation and
credited to the ms.mtlm:nls to become due on said loas agreement in inverse c;rder that is, satisfying the final maturing instaltments first, and the Cor-
poration is hereby ¢empowered in the name nf the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether

i it be juint or several. i
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any time hereafter be held to be @ waiver of the terms hereof or of any of the instruments secured hereby,

Il less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shal) be read as if
written in gsingular or feminine respectively.

The covenants hezein conttained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named.

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date fHirst ahuve: wrilten.

Michael H, Car'l:e a Michael H@j

(SEAL)

-  Bobbie Sue Carter

STATE OF ALABAMA

County of Zpffarpon

k Y . r""'r
I. ihﬁ undcmgnedqutﬁu,nty. 2 Notary Public in and for said County and State aforeszid, hereby certifly that

1ti.chael Henry Garter afk/a
Jijchaat s} Cartet -and Wife Bobbie Sue Carter
whuse nnmet@u signed tothe ffregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents
ﬂl‘ the cnﬁﬂu?%h{yﬁﬂcgwi the same voluntarily on the date the same bears date.

-y n =
" Gmn under my Y83 and official seal this gih day of Decembex 19 ¢
"]‘i hlll '\\..,.:.."'

Lo My Commissien Expires October 10, 1584 4 / / (,7«';,,2 ? /

My mmmiuiun expires i tac et i S
Notary Public
STATE OF ALABAMA - My - 4 8.02
SO REALA SEr LAy
T f..'::;_?-!:_ W

County of ,!

LAt
e
L~

r ‘:-..{‘

. .Y
.9

[, the undersigned authority, a Notary Public in and for said County an 21 State afcsmsmd hcrehy cemfr that
OEC 10 24 8 16

, whose name as ol the
g

.-/"_.-'lq N l':?'_‘:f;{-. ..-.........q_..-_"

L Ch coTphration; is mgncd io the foregoing conveyance, and wha is known
tn me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full suthority, executed
the s2me volunizrity for and as the act of said corporalion.

Given under my hand this the day of 19—,

My commission expires

Notary Public




