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T - MORTGAGE

THIS MORTGAGE is made this .. .30& . . . . . ... of . December -
19. .32, between the Granmra. . ﬁlARKA: RA? RND F’AMEU\ C ', ﬂﬂ” HUSBMD AHD NI FE ...........
..................................... (herein “Borrower™), and the Mortgagee,. ... ..c.covvrraeene.

" Banco Mortgage Company ..., R . a corporation organized and existing
under the laws of. . .the state of Iowa ... ... .. ...... , Whose address iS. .. cvvveeernosronsvaacss
..... P. Q.. Box 780, Waterloo, Iowa S0704, . ......................(herein “Lender”).

\WHEREAS, Borrower is indebted to Lender in the principal sum of . Forty Four, Thousand Four Bundred
Fifty .and. 00/1Q0............. e . Dollars, which indebtedness is évidenced by Borrower’s note
dated. . December. 3..1982....... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. . .January .1,.2013.............

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™”), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. ....... Shelly .. ... . ..l
.................... , State of Alabama:

Iot, 41, acc:c:rdjngtotlESurveyﬂfsouﬂ'ﬂrnlﬁlls, as recorded in
Map) Book 7, page 72, in the Office of the Judge of Probate of
Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this loan have been applied to the purchase price
of the property described herein, conveyed to mortgagor simaltanecusly

herewith,

The mortgagors agree to pay a late payment service charge not to \
exceed four (4) cents for each dollar ($1.00), for each payment more
than fifteen days in arrears to cover the extra expense involved in

handling delinquent payments.

which has the address of . . . Route 2, BoX 00 . Calera .................... ,
(Street] (City]
Alabama 35040 . (hercin “Property Address™);

[State and Zip Coda]

To HavE AND TO HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and watcr stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thercto, shail be deemed to be and remain
a part of the properiy covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a Jeasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

)
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Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. | . o

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbitrsement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries npon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to Lender's
mierest in the Property. '

9. Condemnation. The proceeds of any award or cfaim for damages. direct or conscquential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyvance in licu of condemnation. are hereby assipned
ancl shalt be paid (o Lender, - - :

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the cxcess. if any. paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procceds
as is cquatl to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
iaking bears to the fair market value of the Property immediately priar to the date of taking, with the balance of the proceeds
paid 1o Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrawer that the condemnor offers to make
an awiard or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 davs after the date such notice is
mailed. Tender is authorized to collect and apply the proceeds. at Lender's option. ‘either to restoration or repair of the
Property or {0 the sums secured hy this Morigage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipene the due date of the monthly installments referrcd to in paragraphs 1 and 2 hereof or change the amount of
sich installments. .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
hyv this Mortgape cranted by Lender 1o any successar in interest of Barrower shall not operate to release. in any manner.
the Niabiby of the original Borrower and Borrawer's spccessors in interest. Tender shall not he required to commence
proceedings pgainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by 1his Mortgape by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance hy Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such right or remedy.

‘The procurcment of insurance or the payment of taves or other Hens or charges by Iender shall not be a waiver of Lender’s

ripht 1 accelerate the maturity of the indebtedness secured by this Mortgarge.

12. Remedies Cumulative, AH remcdics provided in this Mortgage are distinct and cumulative te any other right or
remedy wnder this Morigage or afforded by law or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
condaincd shall bind, und the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenantis and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 'S
interpret or defing the provisions hereof,

14. Natice. Except for anv notice required under applicable law to be given in another manncr. {2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any natice 10 l.ender shall be'given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein,

IS. Uniform Morigage; Governing Law: Severability, This form of morntgage combines uniform covenants for natinnal
use and non-uniform covenants with himited variations by jurisdiction to constituie a uniform security instrumcnt covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or ¢lause of this Morigage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and 10 this
¢nd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

7. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or iransferred
by Berrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgape, (1) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not contuining an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Morigage to be
tvmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
anck the person 1o whom the Property is to be sold or transferred reach apreement in writing that the credit of such person
1% sillisfectory 1o Lender and thay the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shatl request. 1f Lender has waived the option to accelerite provided in this paragraph 17. and if Borrower's successor in
inicrest has exccuted a wrilten assumpiion agreement accepted in writing by Lender. Lender shall release Borrower from ali
abliganons under this Mornigage and the Note.

If Tender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragruph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1f Borrower fuils to pay such sums prior to the expiration of such period.
[ ender may. without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

NoN-UNIEorRM CovENANTS. Borrower and Lender further covenant and agree as follows:

8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this M-rtgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) ithe breach;
(2} the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by whicn such breach must be cured; and (4) that fellure to cure such breach on or before the date specified in the
hotice aay result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o bring a court action to assert the non-exisfence
ol a default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or before the date
specilied in the notice, Lender al Leader’s option may declare all of the sums secured by this Mortgage to be immediately
flue and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited (o, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall maii a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once u week for three consecutive weeks in some newspaper
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published in....... ShElby .............. County. Alabams, and thereupon shall sell the Property to the highest
bidder at public auction st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to sli reasonable costs
and expenses of the sale, including, batt not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all surns
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitied thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower conmtained in this Mortgage; {c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower conteined in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon sitch payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cfiect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. '

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. 'Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
I ender shall release this Morigage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23.- Waiver of Homestead, Dower and Curtesy. Borrower herehy waives all rights of homnestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHREREQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

lllllllllllllllllllllllllllllllllllllllll

....................... e \Samdbla, C Cé?:)

PAMELA C. RAY

STATE OF ALABAMA,....... Jefferson ... ... ... .o, County ss:
Onthis. .. 3¥d ....... day of. .December .. ., 1982, 1,....the undersigned ................... .
& Notar 151 ﬁ}ﬂj‘ id county and in said state, hereby certify that. .. .. MARK A, . RAY. AND.PAMELA -G, - RAY
Hﬁgghﬂw ..... Cﬁ IF:IE.H*ARE ..... .,whusenamc(s}..AﬁE ........... signed to the ’
foregoing conveyance, and who. . 7\ ..., ....known to me, acknowledged before me that, being informed of the
contents of the conveyance, . JheY. . executed the same voluntarily and as. . THEIR .act on. the day the same
bears date. :..5‘1' "l. .
Given under my hand and seal of office this the. . . .. 3rd ... .dayof...December. ., ... :j” .- L1982, ..
My Commission expires: .._‘.i ~ e ,
i ©@ VW .
- ) . . » -il-ii-f_'l:riiI‘izhiioiitt::—lll
8/27/86 Ao
. ’, y *
This instrument was prepared by J.. .Dan, Taylor/ Smyer, White, Taylor, Evans & Sandet's

9035 Fourth Avenue North, Birmingham, Alabama. 35203

(Space Below This Lina Ressrved For Lender and Recorder)

1982 DEC -9 MM 8 23
P s €T pPmenrlom, R W34¢7‘5-‘
' FT I

r r " - - - .;,-
iGE OF PRivA’D .

'TATE OF ALABAMA
w

P

i




