Talephone 205-663-1130

ﬁ‘? 1_“150'1;_ EXAMINED — -

. 1493 e
This ina'tl/umaut was prepared by | This Form furnished by: -
(Name) ¥ James C. Fino, Attorney at Cahaba Title. Inc.

Law
(Address) _P. 0. Box 766

Alabaster, Alabama 35007

1970 Chandalar South Office Park
Pelham, Alabama 35124

1 Representing St. Paul Title Insurance Corporation

MORTGAGE-~

STATE OF ALABAMA -
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY - COUNTY

Woodford S. Quinn, Jr. and wife, Deborah P. Quinn
{hereinafter l;l“id “Mortgagors”, whet;har one or more) are justly indebled, to
F. D. Elliott and wife, Edith W. Elliott

{bereinafter called “Mortgagee”, whether one or more), in the sum
4 Ten Thousand and No/1l00 ----~---v----=---cw-----c-om-m=mmos=m oo Dellars

(310 ,000.00 ) evidenced by  Promissory Note of even date bearing interest

at the rate of Ten percent (10%) per annum, in monthly installments of
Two Hundred Twelve and No/1l00 Dollars ($212.00)

_3Q____

' Im

g And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to 3secure the
O .
! ‘T NOW THEREFORE, in consideration of the premises, said Mortgagors, Woodford S§. Quinn and }
§ wife, Deborah P. Quinn

and all othars executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgagee the following described
veal estats, situated in ShElby County, State of Alabama, to-wit;

Part of the NE 1/4 of NE 1/4 of Section 28  Township 20 South, Range 3
West of Huntsville Principal Meridian, Shelby County, Alabama, being

more particularly described as follows: Begin at the NW cormer of NE 1/4
of NE 1/4 of said Section 28; thence in an Easterly direction along the
North boundary of said 1/4-1/4 Section 201.00 feet to the center line of
an old county road; thence turning an angle of 94 deg. 05' to the right in
a Southerly direction along the center line of said county road 324.25
feet to the point of beginning of the tract of land herein described;
thence continuing in a Southerly direction along a straight line of last
mentioned course which is the center line of said old county road 104.61
feet; thence turning an angle of 94 deg. 04' to the left in an Easterly
direction 417.38 feet; thence turning an angle of 85 deg. 56 min. to the
left in a Northerly direction 104.61 feet; thence turning an angle of 94

deg. 04 min. to the left in a Westerly direction 417.38 feet to the
point of beginning.

Containing 1.00 acres, more or less, except road right of way.

?he proceeds of this Mortgage were applied to the consideration recited
in the Deed executed simultaneously herewith.

Said property is warranted free from ull incumbrances and sgainst any adverse ¢laims, except as stated above,

Forw ALA-3%




~ ' i i for-

To Have And To Hold the above granted property uwnto the said Mortgagve, Mortgajree's successors, heu':s. a:d :ﬁmfnn:ﬂ s
ever: and for the purpose of further securing the paymend of wabl ifcbiedness, the undersigned n%;reas ﬂthrl 51{l.i«i Mortgagee
assessments when insposed legally upon said prem. os. and should 1dl.fmlﬂt !iﬂinmiic - tt!m ;r.m-xyhm:flntn?mf:dmﬁr;dt:*;?.E_:.‘n'l:d agrecs to

. i : : ' o onegure said i WJness, first above 1 s

av at hlortgagec's optien pay off the smbe; ard tu Iurt.h*.r segure said indebtedness, B | : _ 4
me:;j tbha imfruiemﬂlfﬁ on I;jd real cstate insured aeainst RIS ;3;- ﬂmmgﬂ by 1';;::';‘, Ilt;;l?lriléngn;llu;nt;rﬂ;;a::ruI:{:‘Jhﬁuﬁ;‘a::&

asopable msurable value thereof, i companies satistactory to 1he alortgagec, Wi Us=, e h = , .
rﬂgd:‘:?nrtrﬂgt:e'ﬁ‘ intersst may uppear, and L premptly deliver s;nd ;m]lf.:ms, QU any ri;nqu:t] uf_ h:_ud polictes tli':l ‘i:ﬂdtnﬂit?l::lﬁ;:ﬁﬁ:
and uf u‘n-:iersig-m:d inil to keep said property insurvid 'ﬁs above specilied, or fml to ;:i.-ltt'er .'1:.1;[{ I;:]h.:-m::;:;?tie:iiti{:nml;sr ’-1‘nlrtg::gue’s

. : ! . C g - THIL Y T 2 operty . .

cagee, then the said Mortpugee, or assigns, may at Moertguzees oplion InNsurc S prop ) ' + _
EWEJL blé‘ﬂufit, the policy if collected, to be credited on satd indebtedness, less cost of eollecling siune; u":1l_ am”‘";lll?'t'm Erlif}“l};l?
by snid Mortgagee for taxes, assessments or irsurance, shall become n debt to eaid Mortgapes ol ﬂ:.:.u{rns, a lb: 'm;:n:d Ma.;rt.-
debt hereby specially secured, and shall be covervd by this Mortrage, and bear interest from date of payment by =i
gagee, or ussigns, and be at ovnce due and payable.

Upen condition, however, tiat if the said Mortgager pays said indelktedness, and reimburses gmdhl"lﬂftﬂﬂfﬁf D:h?“;l:
for any emounts Mortgagees may have expended for taxes, assessmeats, and insurance, and 1:11;::-_.:5.1}, .L T:z_*ﬁnr_:i Tm:-n *o**h::hr on-
veyance to be null and veid; but chould default be made i the payment ol any sum experled by e ald . t{l;l ﬂ:T‘n‘mturit*-*
signs<, er should eail indebtedness hereby secnced, or any part thereof, or the interest thervon, remain u}:lpﬂl r.i atur of
or aheuld che intercst of said Morigayee or assigns in said preperty become endangerd by reason of _lde‘ e‘n urc:}:n nt of
gnt- prior lien or incumbrancs thereon, so as to endanger the debt hereby secured, then in any unupul‘ Gl fa.ﬂill'lh_'-.. _E o
of 32id indebtedness hereby secured shall at once become due and puyuble, and this mortgage Lie 5uhjecrthtu_ mir.'; Ji-l-l'l:t au ::1*
provided by law in casec of past due mortgayges, and the said Mortigagee, ngents or assigns, 5h:11!_ln.- nut orized to t‘.l- L‘-i}ms “rh
sinrn of the premises hereby cunveyed, and with or without first taking pessession, alter giving twenty-one days l:lﬁ :f-‘-‘: tﬁir*‘hod
iishing once a week for three consecutive weeks, the time, place and terms of sale, by publication tn some Tlf‘-ﬂ;‘P*-i_Itl—f Ii“!‘_ ht ¢
ir said County and State, sel) the same in lots or parcels or en masse as AMortgagee, agenls or assigns deem hest, In lt:i_rl'n} "t

¢ t:r Court Houra door of said County, {or the division thereof} where said property 1s lucated, at public ﬂu_tf-'l_'_l"- tﬂ_th.'«iud[ﬂ 151‘“
bidider for cash, and apply the proceeds of the zale: First, to the expense of ndvertising, selling and cqmeymzh :mhn ing !
reasonatle attorney's fee; Sccond, to the payment of any nmounts that may have becn expended, or that it may then rnerc::i
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_lrd, to the pqrmnn_t Dh ﬁa’;c
indebtedneas in Tull, whether the same shall or shall not have fully matured at the date of Eﬂ.l‘d sale, but no interest sha o
rollected boyond the day of sale; and Fourth, the balance, if any, to be turned over to the ;ald Mortgagor and undﬂrﬂ‘ﬁ:}
further agree that said Mortgagee, agents or nssizns may bid at said sale and purchase said property, if the highest Il er
therefor; and undersigned further apree to pay a rcasonable attorney’s fee to said Mortgagee or assigng, for the foreclosure
of this mortgage in Chancery, should the same be so forecluosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
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have hereunto set thelr signature 8 and seal, this / day, of
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{ wgw THFE STATEof  ALABAMA _—5
r_r' _...;,f;..ﬁ-lﬁ‘-n--* ﬁ ht“d-_
ji = SHELBY COUNTY
{ el 1, the unders igned , 8 Notary Public in and for said County, in said State,
: hereby certify .aat Woodford $. Quinn, Jr. and wife, Deborah P. Quinn !
whose nameg gYogned to the foregoing conveyante, and who a&re Laowa i tknowledged before me on this day,
that bzing informed of the contents of the rnnvn}'ancuth exceated Lhe or vo o arily on th same bears date.
Given under my hand and official seal this / ' day of 7 , 19 82.
({P tary Public.
THE STATE of } "
COUNTY _
1, - , & Notar nd for said County, in said State,
hareby certify that SR
whose neme as of
a corporation, is signhed to the foregoing conveyarce, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
9 for end ag the net of said corporation,
L Given under my hand and official seal, this the day of y 19
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