‘ T cae A

v’nnrﬂl by

(Name) ,."‘( ........ A. Eric ‘IPPI‘EEEP ...... Attorney at Law -
o 2220 Highland Avenue, Birmingham, Al.

(Address)......occo i, .

MORTGAGE— IAND TITUE COMPANY OF ALABAMA, Birmingham, Alsbeme PURCHASE MONEY HURTGAGE

L STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

. CoUNTY  Shelby
f THE KING'S RANCH, INC., a non-profit corporation

{hereinafter called “Mortgagors”, whether one or more) are justly indgbted, to

THOMAS E. OWEN and wife, LINDA L. OWEN

{hereinafter called “Mortgngee”, whether one or more), in the sum
.« TWENTY FIVE THOUSAND, FIVE HUNDRED and no/100--------====r==-=--~-- Dollars
s 25,500.00 evidenced by Promissory Note

- —————— .

§
And Whereas, Mortgagors ngreed, in incurring said indebtedness, that this mortgage should be glven to secure the prompt
payment thereof,

1

S
Je NOW THEREFORE, in consideratlon of th! premim:l, sald Mortzapgors,
2

¢ THE KING'S RANCH, INC.
. %} and ail others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgugee the following described
M real estate, situated in She lby County, State of Alabama, to-wit;
B+ =

See Exhibit "A" attached hereto.

There shall be no pre-payment penalty for this mortgage or the said
Promissory Note evidencing it.
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Suid property in warranted free from all Incumbrancea and against any adverne claima, except as stated above.




- -

nd To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and aseigns for-
T.?I:E l::di}ur the purpose of furthgr sﬂcurﬁlg tha J';:u.r,nq.:-rnwmt of said indebtedness, the undersigned agrees {0 pAYy - taxes or
sssessments when imposed legally upon said premises, and should default be made in the payment of same, the said :
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named “ﬂdﬂ'flilﬂ'hﬂ. a ees to
heep the improvements on said real estate insured against loss or demage by fire, lightning and tnmlndn or i; . ajr an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if I.I'I.J_Fa payable to sa Hurtl‘li“:
15 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of sat policies to said ﬂr&‘:l‘:':
snd if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policl;: muul o -
gagee, then the zaid Mortgagee, or assigns, may at Mortgages's option inaure said Fmp‘ertjr for said sum, for Mortgages
own bengfit, the policy if collected, to be credited on sajd indebtedness, less cost of collecting samae; all llﬂﬂﬂt&t;jll li: t:tzndoﬁth.
. by snid Mortgagee for taxes, assesasments or insurance shall become o debt to said Mortgagee or a&ssigns, & bt nlid o he
i debt hereby specially sccured, and shall be covered by this Mortgage, and bear interest from date of payment by s ¢
fagee, or assrg'ns. and be at once due and payable.

" . igns
on condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Morigages or ass
for :ifr amounts Mortgagees may have expendad for taxes, assessments, and insurance, and interest thereon, then this cni:
veyance to be nult and void; but should default be made in the payment of any sum expended by the smid m;ltzlw ::‘.:ﬂ:-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpai irlt‘. ma x :|i'f
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the en urc:hm-nh t{r.
! any prior lien or incumbrance thereon, so as to endanger the debt hereby Becurfrd. then in any one of said H’lll'l.tl, &W ﬂw
| of snid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 no
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be nuthannd. to ﬂulu pnuu;
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' noties, bﬁi’ﬂ.&
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some ntmh?:ptrmm; nlt 7
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or ass: desm bDesl, e Il:;iﬂﬂ'hl-:t
the Court House door of said County, (or the division thereof) where said property is ocated, at pudli: outery, tuin T
bidder for cash, and apply the proceeds of the sale: First, to the' expense of advertising, selling “haﬂ;m“ ng cbo g &
reasonpble attorney's fee; Second, to the payment of any amounts that may have been expended, or that ht may -nt u{n cen
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the pli:':n“l:l“ R
indebtedness in fulE whether the same shall or shall not have fully matured at the date of said sale, but no .!;d nnd: e
collected beyond the day of sale; and Fourth, the balance, if any, to be turmmed over to the said Hnrtpffo:h d hutr;i ned
further agree that said Mortgagee, agents or assigns may bid at gaid sale and purchase sald praptritf. for'th-‘f etend
therefor: and undersigned further agree to pay & ressonable attorney’s fes to said Mortgagee or hl:l , arec
of this mortgage in Chancery, should the same be so foreclosed, aaid fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned THE KING'S RANCH, INC., a non-profit -
corporation

| have hereunto set 1LS ' signature and seal, this day of October , 1082
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1 THE STATE of
i
= COUNTY |
T | sl
; I, , & Notary Public in and for said County, in State,
2 ’ "
i hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged before me oun this day,
f that being informed of the contents of the conveyance executed the aame volantarily on the day the same bears date.
f Glven under my hand and official seal this day of s 19

Notary Public.

—— .

|

— ——

THE STATE of Alabama

;::'I
3 Shelby } -
Eh; UNTY
¥ I, the unders ignego A . I.JNntur Public in and for sald County, h\!ﬁl State,
d . ‘ . TN e
§ hereby certify that Lave Upton, Dale Sitton and Eric Johnston \\ ..__‘fJ','. |
y O ’:.."' ey .
{A whose name &5 Directors of THE KING'S RANCH, INC. K ""..;Qr.
? a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, $n oy .

being informed of the contents of such conveyance, he, as such officer and with full authority, umhdgﬂ.l_%no ;

: , bJ.ON ¥y
Given under my hand and official seal, this the

A e e

for and a= the act of sald corporation. /gﬁ" October

of XX ¥,
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EXHIBIT "A"

r—r =

17, T-20-8, R-1-£,

—_

The Northeaat Diagonal % of the WWE of the S, Seo.

less and except 1.26 acres described ass Commencs at the Southeast corner

of the SWi,

of the lﬁl'%: Seotion 17, T~20«8, R-1-E, thencea run North along

the Bast line of said % I Seotion a distance of 832,00 fset; thence turn an
angle of 108 deg, 33 min. to the left ard run a distance of 172.18B feet:
thencs turn an angle of h8 dege 19 min. 12 sec. to the right and run a distance
of 163.50 feet; trence turn an angle of 90 “=s. 0O min. 00 sec. to the right}
and run a distance of 20,00 feet; thence turn an angle of 90 deges 00 min, to
the left and run a distance of 150,00 feat to the point of bepginning; thence
continue in the same direction a distance of 180.00 feet; thence turn an angle
of 90 dege. 00 min. to the right and run a distance of 2B0.00 fast; thence

turn an angle of 7% deg. OB mine 30 gec. to the right and run a Aistnnce of
188,08 fest; thence turn_u.n angle of 106 deg. 51 min. %0 sec. to the ripht

Situated in the WWi of the SW2,

and run a distance of 3h.5h feeot. Sec. 17,

T-20-8, R-1-E, Shelhy County.
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