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o  THIS INSTRUMENT PREPARED BY:

James J. Odom, Jr. | 773
NAME: 1710 First Nutionat=Southerm Natargal Building
Birmingham, Alabama 35203

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

e I ———— .

Siate of Alabama

SHEIBY COUNTY

Fnotn All Mlen Bp These Presents, that wheress the andersigned Homer Eugene Smith, an unmarried

man, is
justly indebted to Max Gray and Esther Gray
in the sum of  Five Thousand, Nine Hundred and No/100 ' Dollars
evidenced by A& promissory note of even date

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Mok Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

¢ pmaturity, the undersigned, Homer Eugene Smith, an unmarried man,

-

C\)do, or does, hereby grant, bargain, sell and convey unto the said Max Gray and Esther Gray
i—lﬁ . .

it {hereinafter called Mortgagee) the following described real property situated in

Sh
elby County, Alabama, to-wit:

soox 4724

All that part of the South 132 feet of the SE 1/4 of the NW 1/4 of Section 17, Township 18 South,
Range 1 West, situated in Shelby County, Alabama, that lies East of the Right-nf-*i_ua.y of U. S,
Highway 280, which parcel is designated in red on the attached map marked Exhibit "A," and
which' pareel is a trapezoid with its southerly boundary line measuring 208.30 feet, its northerly
boundary 249.50 feet, its easterly boundary 132.0 feet; the westerly boundary is 138.0 feet, more
or less, and is The easterly boundary line of U. S. Highway 280, as shown on attached Exhibit "A."

. SUBJECT TO: (1) Current taxes; (2) Mineral and mining rights and rights incident thereto;
(3) Right of way to Alabama Power Company as recorded in Book 109, Pages 67 and 68; (4) Right
of “way 'to State of Alabama for Highway purposes as recorded in Book 298, Page 363, in the
Probate Office of Shelby County, Alabama.,

The proceeds of this loan have been applied toward the purehasé price of the property described
above conveyed to mortgagor simultaneously herewith.

Mortgagees' Address: Mortgagor's Address:
3001 Dolly Ridge Drive Rt. 1, Box 701
Birmingham, Alabama 35243 Leeds, Ala. 35094

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further securing
~ the payment of sald indebtedness, the undersigned, agraes to pay zfl taxes, or assessments, when Jegally Imposed upon sald premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undarsigned agrees to keep the improvements on sald real estate insured zgainst loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, 25 the interest of said Mortgagee may appear, and promptly to deliver said policies, or 2ny renewals of s21d policies, to said
Mortgazgee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said !nsurance policles to said
Mortgagee then said Mortgagee has the option of insuring sald property for said sum for the benefit of sald Mortgagee, the policy, ¥
collected, to be credited on said indebtedness, less cost of collecting same; all amounts 30 ¢xpended by sald Mortgagee for taxes, as-
sessments or insurance, shall become 2 debt to said Mortgagee, additional to the debt hereby specizlly securad, and shall be covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, howeaver, that if the said Mortgagor pays saldindebtedness, and reimburtes sald Mortgagee for any amounis Mort-
gagee, miy have expended for taxes, assessments ind insurance, and the interest thereon, then this conveyince to be null and vold, but
should default be made in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remaln unpaid at matarity, or should the interest of sald Mortgagee In sald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so 1s to endanger the debt hereby secured, or if any
statement of llen s filed under the Statutes of Alzbama relating to the llens of mechanics and materialmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the len od
which such siatement is based, then In any one of s5ald events, the whole of sald Indebtedness hereby secured shall at once becoms
due and payable, and this mortgage be subject to foreclosurs as now provided by law in ¢ase of past due mortgages, and the nid Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, alter glving
twenty-ona days notlce by publishing once a week fop three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
Yshed in sald County snd State, to sell the same in Jots or parcels, or en masse, as Morigagee may deem best, in front of the Court
House door In said County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling and conveylag, including a reasonable attorney's fee; Secung. to the ptvment of any amounts that may have
been expended, or that it may be necessary then to expended in paying Insurance, taxes, or other incumbrances, with Interest there-
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on; Third, to the piyment of sald Indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sile; and Fourth, the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, 15 though a stranger hereto, and the person acting as auctioneer at such sale is hereby suthorized and empowered to exe-
cute & deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
further agree to pay a rcasonable attorney’s fee to said Mortgagee for the forectosure of this mortgage in Chancery, should the same
be so foreclosed, sald fee to be 2 part of the debt hereto secured.

it Is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting ¢lause herein,

Any estate or interest herein conveyed to said Mortgagee, or dny right or power granted to said Mortgagee In or by this mort-
gage is hereby expressly conveyed 2nd ?r:nttd to the heirs, and agents, and assigns, of said Mortgagee, or 1o the successors snd
sgenis and assligns of said Mortgagee, if a corporation,

IN WITNESS WHEREQF, we have hereunto set our hands and seals

on this the day of October, 19 82.
WITNESSES: | __H_ éﬁ ’
o~ ’ _ﬁsui)
CC":S ¥ Homer Eugéne Smpith
o ‘ e (Seal)
b
- (Seal)
. o2
= (Seat)
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General Acknowledgement

JEFFERSON County

L T e .

I, the undersigned, . 3 Notary Public in and for ssid County In said State,

Homer Eugene Smith, an unmarried man,
hereby certify that

whose mame IS  signed to the foregoing conveyance, and who 15 known to me, acknowledged before me on this day, that being in-
'\-"l""" r‘ 'frl‘]
formed of the contents of the conveyance he executed the same voluntarily on the diy the same bears date. ﬂﬂj iy 'f.-;_.:‘_

|
|

Given onder my hand and officlal seal thils

e —— - —— = = :
. . rf _. v ___,-"'-‘;E"‘:.'?I
STATE OF orporate Acknowledgement =~ 7 ""u,?f'f?ﬂﬂ‘f 3:‘#
£ 1 )

COUNTY OF I

1, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

Motary Public
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&N

. I E L
P

£

-

]

: . AP
P,

.Z& OFE
.J
1982 OCT 27 A & 16

waAAD S0

il b KT T T

12 £

= .o e— f— e = .

aj

Or 4 37v3s 135 mansE I N 08 BV T L oy
[

POz fgp ot T _ W

. Ko e T T T T T s : T T e N T U T N . e B SN e MEE 2 W 3 Y e i S e e e e e b gt e T e
L. T — m = w T T L ad o bt EalftrE S T e e T s T T B B te b (- " i [y Pl f ..m..“-. T R T T It i, e e L . R N e g

'
hH._ ...._
2,



