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MODIF ICATION AGREEMENT

This agreement made this /{5 day of &u_?!ﬂ s I 1982 hetween

First Nationwide Savings formerly West Side Federal Savings and Loan
Association of New York City, hereinafter referred to as Mortgagee,

Richard ¢. Wallis and Judith B. Wallis, hereinafter referred to as

Sellers and Sam E. Reeder and Martha Sue Reeder, hereinafter referred

to as Buvyers.
WITNESSETH:
WHEREAS THE Sellers are now indebted to the Mortgagee on the premises

conveyed by the existing Mortgage made to Collateral Investment Company,

the payment of which is secured by a note and a security instrument

;:j owned and held by the Mortgagee, dated September 30, 1977 and filed for

EE% record on the 4th day of October, 1977, in the office of the Judge of

_Lgi probate of Shelby County, Alabama and recorded in Volume 370 as Page 93,
aforesaid records, which said mortgage constitutes a good and valid first

E mortgage lien on the hereinafter described property in Shelb_v'CGunty;

Alabama to wit:

Lot 28, amended map of Riverchase West, as recorded in Map
Book &, Page 100, in the Probate Office of Shelby County,

Alabama

Collateral Investment Company sold and assigned all of its right

title and interest in said mortgage, the debt thereby secured and the

note described therein, to West gide Federal Savings and L.oan Association

Page ’

by assignment dated pDecember 9, 1977, recorded in Volume

aforesald records

WHEREAS the parties mutually desire to modify the terms of said

jndebtedness by changing the interest rate reguired on said note and

security instrument:

NOW, THEREFORE, in consideration of the covenants hereinafer

contained, it iz mutuwally agreed as follows:

MENT COMPANY

COLLATERAL |NVEST
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% Buyers, for themselves, their heirs and assigns, herxeby assume

"

and agree to pay the unpaid principal balance of said indebtedness,
which amount is hereinafter set forth, according to the terms and

conditions of said note and mortgage as hereinafter modifiedr and

Mortgagee and Buyers hereby agree that at the date hereof the unpaid
principal balance of said indebtedneés is Fifty Two Thousand Six Hundred
Sixty Five and 39/100 Dollars ($52,665.39) and hereby modify sald

note and mortgage so as to provide for the payment of such amount
together with interest thereon at the rate of Fourteen and One Half
percent (14-%%) per annum in equal monthly installments of 8ix Hundred

Fifty Three and 97/100 Dollars {$653.97) beginning on the first day

‘of October 1982 and on the first day of each month thereafter until

such principal and interest shall have been paid in full, and

Mn;tqaqee, for itself, its succesgsors and assigns, hereby agrees
that sellers, upﬂﬁ the consummation of the subject transaction shall
have no further obligation or liability by reason of said nete and
mortgage, and

It is the intent of the parties hereto that the lien and priority
of the aforesaid mortgage indebtedness remain in full force and effect
and that the property encumbered thereby continue to be subject to the
lien of such mortgage as security and conditions and for the full and
faithful performance and the payment of all sums due under the aforesaid
mortgage.

Given under our hands and seals this the _ 1lth day of __October

1982,

First Nationwide Savings foremerly
West Side Federal Savings and Loan
Association of New York City

%ﬂ%‘?ﬁaﬁxaﬂ/ﬁ

_ ; Rﬁ;h Rosenkranz, .. "
ITS Assistant Secretary.

BY :—?WA%
osemary GunyAn

I1TS: Aséistant'ﬁecreta;z_ R “H,j
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COUNTY OF NEW YORK
a Notary Public

r

Before me, Eve Baldwin
within and for the State and County aforesaid, personally appeared
Ruth Rosenkranz and
EQSamari-Cunyan with whom I am personally
acquainted and whom upon (his nath) {(their several oaths) acknowledged
(himself) {(themselves) to be Agssistant Secretary
and . Assistant Secretary respectively of the_ First Nationwide
' the within named bargainor, a

corporation, and that (he) (they) as such Asgistant Secrerary
Assistant Secretary , being authorized so to do,

and
executed the foregoing instrument for the purpose therein contained by

signing the name of the corporation by the said __guyth Rosenkranz
as such _aAgecistant Secrelary

and attesting the same by the said Rosemary Gunvan
as  Assistant Secretary .
WITNESS MY HAND and official seal at office at _1790 Bro oadwav

day of

Nrtaher
. .
EVE BALDWIM ~ — —
NOTARY SUB New York
X
lified in Bronx Leounty -

Cemg::‘gi; *EﬂEd in New York Cuurgs Notary Publilc . |
— Cornmission Expires Maorch 30, 19 K .1
w My commission expires: 5
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STATE OF (20—
COUNTY OF W
.{

I, 'huéi¢1ﬁ7wf' _ » A Notary llc, hereby certify
thatw C - il tlo Qrd wfe, du-dui

whose names are siqgned to the foregoing conveyance and who are known
to me, acknowledged before me on this day that, being informed of the

contents of the conveyance, they executed the same voluntarily on the
day the same bears date.

aii;j:fgﬁff? my hand and official seal this [éﬂﬁfﬂa day of
1982, N

Notary Public 'f_ /

state orllrifvn—

I
COUNTY OF W
I, k ¢ A Nﬂtar ic, hereby certify
thatStuntfioden g Wopa, Moot Do

whose names are signed to the foregoing conveyance and who are known
to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, they executed the same vﬂluntarily on the
day the same bears date.

G'Whand and official seal this 76‘*"\&31; of
1982,

Notary Public
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