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MORTGAGE I

. o 24th | September

THIS MORTGAGE is made this,........ 555, cam e Ny | Y e SShand And AT
19. 82 between the Grantor,. .. .. RO bert P. Durbln a.nci .Sl . 1aron ‘}ﬂ Durbln, . Hus ..... an:i m‘fe .
R R RO TN NPT PETEERPREE (herein “Borrower”), and the Mortgagee,.............. e
o Banco Mortgage Companty L L. , a corporation nrﬂeﬂ' and existin
under the laws of, . .Lhe. state of Towa =~~~ 0T , whose address is. .Y s, Q- .BOX, 780, ......
Weterlog, Fowa A0T04. . e e, (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. Sixty, Thousand Four Hundred
CEighty and 007180 .. .. .. ..., Dollars, which indebtedness is evidenced by Borrower’s note
duated. . . September. 24, .1982. . . . (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... OGtober, he 2012 ...l

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreemeants of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, madée to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
pewer of sale, the following described property focated in the County of . ... Shelly .. ... .. ... it
.................... , State of Alabama:

Iot 26, according to the Survey of The Willow Ridge Addition
- to Indian Springs, as recorded in Map Book 7, page 76, in the
= Office of the Judge of Probate of Shelby County, Alabama.

| '- | - |

e 3 THIS IS A PURCHASE MONEY MORTGAGE,

. A

ftﬂ £ The mortgagors agree to pay a late payment service charge not
L \- o to exceed four (4) cents for each dollar ($1.00), for each

5 ?b\ oY payment more than fifteen days in arrears to cover the
N 233 extra expense involved in handling delinquent payments.

[N -

7% = The proceeds of this loan have been applied to the purchase
5 = price of the property described herein, conveyed to mortgagor
i«ﬁ sirultanecusly herewith,
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| which has the address of. . . 3310 Willow Ridge Drive.,............ e Helena . ... ... .

[Street] ] Ecity]
LALL3S0BO .. (herein “Property Address™);

[Stats and Zip Codwel

To Have aNp T0 HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or herzafter

i aiached o the Property, all of which, including replacements and additions thereto, shall be deemed o be and remain
¥ a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold
1-: estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

%

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the tide to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of 2xceptions (o coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIForRM COVENANTS. Borrower and lender covensnt and agree as foliows:

1. Payment of Principal and Interest Borrower shall prompily pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment ang Jate charges as provided in the Note, and the principal of and interest
on &ny Future Advances secured by this Morgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (herein “Funds”} equal to onetwelfth of the yearly taxes and assessments which may attain priority over this
Mortpege. and ground rents on the Property. if any. plus one-iwelfth of vearly premium installments for hazard insurance.
nhus one-twelfth of vearly premium installmenis for mortpage insurance, if anv. all as reasonably estimated initiallv and from
tme I Urme by Lender on the basis of assessments and bilis and reasonabie estimates thereof,

The Fuonds shall be held in an institution the deposits or accounts of which are insured or guaranteed by z Federal or
state agency (inchading Lender if Lender is such an institetion). Lender shal! apply the Funds to pay said taxes, assessments.
insurance premsums and ground rents. Lender may not charge for so hoiding and applyving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such 2 charge. Borrower and Lender may agree in wniing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable Jaw
requires such interesi to be paid, Lender shall not be required to pav Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pladged as additional security for the sums secured
by this Morigage. |

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Fonds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premioms and ground rents as they fall due.
Borrower shall pay to Lender any amoun! necessary to make up the deficieney within 30 davs from the date notice is mailed
by lLender to Borrower requesting payment thereof.

Upon payment in full of all sums secored by this Mortpage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is <old or the Property is otherwise acgquired by Lender, Lender
shall apply, no later than immediately prior 10 the sale of the Propenty or its acquisition by Lender, anv Funds held by
Lender 81 the time of application as a credit against the sums secured by this Morigage.

3. Application of Pevments., Uniless applicable law provides otherwise, sli pavmenis received by Lender under the
Note ond puragraphs 3 oand 2 hereof shull be applied by Lender first in pavment of amounts pavable 1¢c Lender by Borrower
anat . pereerant 2 herecf then oo mterest noveble on the ™ore, then 1o the principa! of the Note, gnd then to inrerest and
PTnCITe: 1 2y Futute Acvances.

A

4. Churges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and imposinons atiributable 1o
the Property which may attain a priority over this Mortgage, and Ieasehold payments or grouvad rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making pavment, when due, directly to the
payec thercol. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make pavment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the pavment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against loss by fire, hazards incladed within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of caverage required to pav the sums secured by this Mortgage.

The insurance cariier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided.
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due, directly to the
insurance carrier,

All insurgnce policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clavse in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewais thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender mav make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be appiied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage s
ngt thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be mmpaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess. if any. paid
to Borrower. I the Property is abandoned by Borrower. or if Borrower f{ails 1o respond to Lender within 30 days from the
date notice 1s mailed by Lender 10 Borrower that the insurance carrier ofiers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to resioration or repair of the Property
or to the sums secured by this Mortgage.

Linless Lender and Borrower otherwise agrec in writing. anyv such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragrapha 1 and 2 hereof or change the amount of
such instaitments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insuran¢e policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender io the extent of the sums secured by this Mortgage immediately prior to such salte or
acquisition. -

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall compiy with the provisions of anv lease if this Morigage is on a lcasehoid. I this Morteage is on a unit in a
condominium or a planned umt devetopment, Borrower shall perform all of Borrower's oblipations under the declaration
or covenanls creating or governing (he condomimium or planned unit deveiopment, the by-laws and regulations of the
condominium or planned unit development, und constituent documenis, H a condominium or planned unit development
rider 15 executed by Borrower and recorded together with this Morigage, the covenants and agreemenis of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof.

7. Protection of Lender's Sccurity. 1f Borrower {ails 10 perform the covenants and apreements contained in this
Mortzage. or if any action or proceeding 15 commenced which materially affects Lender's interest in the Property,
including, but not Iimited 10, ¢minent domain, inselvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option. upon notice 10 Borrower, may make such appearances, disburse such
sums and fake such action as 15 necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs, If Lender reguired mmorigage insurance as a
condition of making the loan secured by this Morngapge. Borrower shall pay the premiums required to maintain such
insurznce in effect until such time as the requirement for such insurance terminaies in accordance with Borrower's and
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pblished in....o,on€lby . county, Alabama, snd thereupoo shall sell the Property to the highest
bidder af public 2uction st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any gale,
Borrower covenants and sgrees that the proceeds of the sale shall be applied in the following order: () to 1l ressonable costs
and cxpenses of the sale, including, but not limited to, reasonable nttorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (¢) the excess, if sny, te the person or persons legally entitled thereto.

I19. Berrower’s Rlght. to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discomtipued at any vme
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reexonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and 1n enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's

.Tees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortpage. Lender’s

interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continve unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no ecceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abendonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon ecceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and

[~=the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 10 release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

“wy evidenced by promissory notes stating that said notes are secured hereby.

)
= Lender shall release this Mortpage, without charge 1o Borrower, Borrower shall pay zi! costs of recordation, if any.

iy

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

23. Whaiver of Homestead, Dower and Curlesy, Borrower hereby waives =)l rights of homestead exemption in the

{_\l:#- Frojperty and relinquishes z]l right of dower and curiesy in the Property,
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Signed, sealecrand gefivered!: 1 (4. o
in the presenceofiT ¥ 77 Y THIS ﬂ;%’ﬁy,, NS~
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Ix WiTNESS WHEREOTF, Borrower has executed this Mortguge.

b

™y, 3T 4 A B = ¢ F Y mw oW s moy RS - N R R EEE ] (Sca]-)
Robert P. Durbin —Borrower
e G o2 y /
gl g A T . o
e TR CFERUEA e e vmarir e, APRLE I~ . L . . ... .. (Scal)
; Sharon J. —Borrower
STATE OF ALABAMA, . . . . Jeiterson vesereraisens.. . .Countyss:

Onthis. 240 .. .dayof, September 5 82 ,  the undersigned
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a Notary Public in and for said county and in said state, hereby certify that Robert P." Durbin and "Sharon

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

g, .Purbin. busband and wife . .. .. .. .. .........., whose name(s}.... 3T . ... .. signed to the
foregoing conveyance, and who.. . 2Y€¢, . known to me, acknowledged before me that, being ipformed of the

contents of the conveyance, & .heY. executed the same voluntarily and as. , ghelr ||| act or the day the same
bears date, |

Given under my hand and seal of office this the. . . 24th wof. . .September - A L ., 19 8z
My Commission expires:. \5 ,_) } o |
ATk A a I I R R " CV'T‘.—'I -------- t - k._.r\.l ------- s 0 b a
8/2 ?/BE MNotary Public

| . DanT lox er, White, Taylor, Evans & Sanders
This instmmentlwas;:repar:dby..:]..““..?'.}t.‘ / Smyex, ¢ LAY LOL,

2025 Fourth Avenue North, Birmingham, AL 35203
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