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COUNTY OF Jefferson ) o Real Estate Accommodation Mortgage
KNOW ALL'MEN BY THESE PRESENTS: *That pTEe e ’ | |
WHEREAS, Rnhert & Company. Clothiers, Inc.
(hereinafter “Borrowers”, whether one or more) are, contemporaneously with the execution hereof, becoming

indebted to Central Bank of Tﬂﬂm __f{hereinafter “Bank”}, on a loan in the sum of
_Thirty Thousand and No/l00———————r=eue——= - — Dollars  {$ 2p_000.00 )
principal, as evidenced by a promissory note dated _ , payable to Bank with interest

thereon, on demand or as otherwise nrovided therein fhereinafter “Note™); and

WHEREAS, said. Borrowers may hereafter become indebted to Bank or a subsequent holder of this Accommo-
dation Mortgage on loans or otherwise {said Bank and any subsequent holder of this Accommodation Mortgage being
referred to herein as “Mortgagee™); and

WHEREAS, in order_to_induce Mortgagee to make the above loan or loans to Borrowers, the undersigned
_ Tomye D. Lunceford and hus , James 0., Lunceford
(bercinafrer *“Mortgagors™, whether one or more) agree to make this Accommodation Mortgage to secure said
principal amount with interest, and all renewals, extensions or modifications thereof, and any anfa%l other additional
irdebtedness of said Borrowers to said Mottgagee, now existing or hereafter arising, whether joint or several, due or to
become due, absolute or contingent, direct or indirect, liquidated or unliquidate%, and whether incurred or given as
riaker, endorser, guarantor or otherwise, all of which are hereinafter referred to as “Other Indebtedness®’.

NOW THEREFORE, the undersigned Mortgagors and all others executing this Accommodation Mortgage, in
consideration of Mortgagee making the loan or loans above mentioned, and to secure the prompt payment nfgsamt:,
with the interest thereon, and any extensions, renewals or modifications of same, and any and all Other Indebted-
ness of Borrowers to Mortgagee as set forth above and further to secure the performance of the covenants, conditions
and agreements hereinafter set forth and set forth in the Note, and as may be sct forth in instruments evidencing or
securing Other Indebtedness of Borrowers to Mortgagee, and further to secure any and all charges incurred by
Mortgagee on account of Mortgagors, including but not limited to attorney’s fees, have bargained and sold and do
hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, that certain real property
situated in the County of Shelby _ , State of Alabama (hereinafter “Property”), described on
Exhibit A artached hereto, or described as follows, to wit: ’

N

D

-:r: Iot 4, in Block 3, according to the Survey of First Addition to Indian Hills, Seconc
= Sector, as recorded in Map Book 5, Yage 7, in the Office of the Judge of Probatc ¢f
CJ
o2
s

Snelby County, Alabama., | |
NOTE: "Tommye D, Ilunceford is one and the same as Tomye D. Burleson, grantee in
said deed recorded in Deed Book 317, Page 4.°

§ Together with all and singular the rights, privileges, tenements, hereditaments, improvements, fixtures and
eppurtenances thereunto belonging or in anywise appertaining, to have and to hold the above granted Property
unto the said Mortgagee, its successors and assigns, fgrevt'r. :
PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrowers or Mortgagors shall
pay or cause to be paid to the Mortgagee the principal and interest payable in respect to the Note, at the times and in
the manner stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paid
by the Borrowers or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers or
Mortgagors, including but not limited to attorney’s fees, and shall pay any and ther Indebtedness of Borrowers
to Mortgagee, and shall keep, Perform and observe all and singular the covenants, conditions and agreements in the
Note and in this Accommodation Mortgage, and in any other instruments evidencing or securing Otﬁer Indebtedness
of Borrowers to Mortgagee, expressed to be kept, performed, and observed by or on the part of the Borrowers or
Mortgagors, all without fraud or delay. then this Accommodation Mortgage. and all the properties, interest and
rights hereby granted, bargained, sold and conveyed shall cease, determine and be void, but shall atherwise remain
in full force and effect. - -
Ujmn the happening of a default in the payment of said Note, or of any installment thereotf, rincipal or interest,
when due, or upon theg}lappening of a deéu)l’t in the payment of any Other Indebtedness, obligation or liability
hereby secured, or any renewals, extensions or modifications thereof when due, or upon default in the performance of
any of the covenants, conditions and gﬁ'eements in the Note, or in this Accommodation Mortgage, or in any other
nstruments evidencing or securing the Note or Other Indebtedness of Borrowers to Mortgagee, or should the interest
of said Mortgagee or assigns in said Property become endangered by reason of the enforcement of any prior lien or
encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the Borrowers or Mort-
%agms, or any endorser, surety or guarantor of the Note or Other Indebtedness of Borrowers to Mortgagee. file or have
iJed against any one of them, a petition under any provision of any federal or state law pertaining to bankruptcy,
insolvency, or any other law for re?ief of debtors, including but not limited to, proceedings for liquidation, adjustment
ot debts, reorganization, or any filing of any plan, compaosition or arrangentient uncFer any such law, or seek or
acquiesce in a general assignment or any other arrangement for the benefit of creditors, Mortgagee may, at its option,
declare ali debts, obligations and liabilities secured hereby to be immediately due and pavable, and the Mortgagors
hereby vest the Mortgagee with full power and authority to sell said Property at public auction at the front door of
the courthouse 'of sai%,cﬂunty. Such sale may be in lots or parcels or en masse as Mortgagee’s agents, auctioneer or
assigns deem best, for: cash, to the highest bidder, after first iving notice of the time, };Elace and terms of such sale,
together with a deseriprion of the Property to be sold, by publishing the same once a week for three (3) consecutive
WEEI‘(S i]'i' ] “E‘\#EPEIP$T Yﬂbliﬁhﬂ'd iﬂ S-E.id Cﬂunt}? Hnd state. Mﬂrtgagﬂ-ﬂ ]']35 fﬂll PDWEI’ aﬂ:d EUthDrit}f to makﬂ P‘I‘UPEI‘
conveyance to the purchaser and to apply the proceeds of said sale: First, to the payment of the expenscs of such sale,
including advertiging, selling and conveying, including reasonable attorney’s and auctioneer’s fees; second, to the pay-
nient uf%'an}'-'hnd all debts. obligations and liabilities hereby secured, principal and interest, whether such debts,

\ obligations or tabilities' hé then Eﬁ.le or not, and any amount that may he due the Mortgagee by virtue of any of the
special lrans or agreﬁrhl'é}lps‘ herein declared; and, lastly, the surplus, if any, to be paid over to the party or parties
appearine of récezd tb he'the owner of the Property atthe time of the Ei]e,;?::er deducting any expensc of ASCETTAInIng

whio 1s such ownar, ©r to be Paid as otherwise requife‘ﬂ by law. The %&Tdﬂﬁrtgagcc may, at any sale made under this

Accommodation Mortgage, become the Purchaser of saic{ Property, or any part thereof or interest therein, like a

stranger thereto, in Whic%l event the auctioneer makjng the sale shall make the deed in the name of the Mortgagors,

and all recitals made in any deed executed under this Accommodation Mortgage shall be evidence of the iu:ts
therein recited. ~-co . - 0 o L / o - |
The Mortgagors, their - heirs, successors, -assigns, executors and administrators, hereby covenant-with the

Mortgagee, its. successors and as{i‘g s} jthat. they are seized of an indefeasible estate in fee simple in and to said

Property, that'said Property, is fyee frorh [ liens and encumbrances gxcept as set forth herein, and that they will for-

ever warrant and defend the title, th'érf:t-:::;a'nd the quiet use 'and enjoyment thereof unto the said Mortgagee, its

successors or assigns, and uﬁtn.théaﬁz{m}weﬁat.any such sale, against the lawful claims of all persons whomsoever.
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The Mortgagors fu Ethﬂl:_&_:‘cpIEEEl}f_ﬁ%{t&.aﬂdkpﬂvtnmit'as followssr -
1. Mortgagors shall keep any bujldt

. o I S T T .-
tngs nigw or hereafter erecred on said Property in good repair, and insured against fire ang
windstorm, and such other risks as Mortgagee may degignate, by policies made paya le to the Mortgagee as its interest may appeac, apd
depisited wich the Mortgages. Such policies shall be in an amount as may be required by the Mortgagee, but Mortgagee shall not require
insurance exceeding the value of said Euﬂdinﬂmaﬁd,uthar improvements. - > . . - T TEGIT - R

3. Mortgagors shall keep the improvements situated on the Property in a reasonable state of repair and shall not commit or pecmit
waste of the Property, or remove any f?xturﬁs. - . | . . | _

3. Mortgagors shall pay promptly all taxes, assessments, liens and other charges-which aré now, or thay become effective against
said Property before the same Eecume deltnquent, together with all penalties, costs, and other expenses incurred, or which may accrue,
in connection therewith. I '

4. If it shall become necessary to employ an attorney to collect the debt or any of the debts hereby secured, or any portion
therwof. or to foreclose this Accommodation Mortgage by sale under the ﬁ'uc-wﬂrs herein contained, or by an action at law or other
judicial or wdministrative proceeding, then the said Mur;gagurs shall pay and aflow a reasonable atrorney’s fee. _

5. Murtgagors shall maintain possession of the Froperty above described, subordinate to the rights of the Mortgagee, and in the
cyve o= ob liriaarion aristng over the title 10, or posscasion of sald Praperty, the Mortgagee may prosecuie of defznd said Litigation.

6. It the said Mortgagors fail ro perform any of the duties herein specified, the Mortgagee may perform the same.

7. The Mortgagee may advanze to said Martgagors such monies as ma be necessary o dischar%e any liens of any character now or
here after placed against said Property, or to pay for any work done upon su1 Property, or for materials furnished ta said Property.

g, 'llhr: Mortgagee shall have an additional lien upon said Property, secure by this Accommeodation Mortgage, tor any sums

expended or advanced by Mortgagee pursuant to the provisions of paragraphs 4 through 7 above, together with interest thereon, and all

surl sums uxpendeﬂ nr advanced shall bear interest at the rate set farth in the Note or at %, whichever 1s greater, unless other-
wi-¢ agreed by Mortgagee and Mortgagor, and shall be immediately due andppayable.

0. Mortgagors shall not sell or otherwise transter or dispose of the Property without the prior weitten consent of the Mortgagee.
Upun any such sale, transfer or disposition of the Property without the prior written consent of Mortgagee, Mortgagee may, at its
option, declare all debts, obligations and liabilities secured hereby to be immediately due and payable. *

10. Mortgagee is authorized, without notice or demand and without affecting this Accommodation Mortgage, from time to time
to (1) renew, compromise, extend, accelerate or otherwise change the time for payment of, or otherwise change the terms of the
Naote or any Other Indebtedness of Borrowers, or any part thereof, including increase or decrease of the rate of interest thereof;
(b} take ;uui hold security for the payment of the Note or any Other Indebtedness of Borrowers, and exchange, enforce, waive and
refease any such security; and (c} apply such securnty snd direct the order or manner of sale thercof as Mortgagee in its discretion may
determine. Mortgagee may without notice assign this Accommodation Morigage in whole or in part. *

11. Mortgagors waive any right to require Mortgagee to (a) proceed against Borrowers; (b} proceed against or exhaust a.n{sq:cunt}r
held from Borrowers: or (¢) pursue any other remedy in Mortgagee’s power whatsoever. Mortgagors waive any defense :an:isin%5 y reason
of any disability or other defense of Borrowers or by reason o the cessation from anv cause whatsoever of the Hability of Borrowers.
Untit the Note and all Other [ndebtedaess of Borcowers to Mortgagee shall have been paid in full, Mortgagors shall have no right of sub-
: ropation, and waive any right to enforce any remedy which Mortgagee now has or may hereafter have against Borrowers, and waive any
3 benefit of, and any right to participate in any securily now or hereafter held by Mortgagee. Mortgagots waive all presentments, demands *7 7}

{or performance, notices of nonperformance, protests, notices of protest, and notices of dishonor, and of the existence, creation, or ™
incuering of new or additional indebtedness. | e
o 12. It is the intent hereof that this Accommodation Mortgage shall be and remain unaffected, (a) by the existence or nonexistence,
cHivalidity or invalidity of any pledge, assignment or conveyance given as security for the Note or Other Indebtedness of Borrowers; or
(b: by any understanding or agreement that any ather person, firm or corporation was or is to execute any other instrument, or the Note -
or notes evidencing any indebredness of Borrowers, or any part thereof; or (c) by resort on the part of the Mortgagee to any other security -,
22 or remede for the collection of any indebtedness of Borrowers; or (d) by the death or bankruptcy of any one or mote of the Borrowers,” .
&Xif more than one, and in case of any such death or bankruptey, by tailure of the Mortgagee to file claim against the deceased Borrower’s”
estate or against such bankrupt’s estate, as the case may be, for the amount of such decegent‘s or such ba:ﬁ(rupt’s liabtlity to Mortgagee ="
AR 13. Tﬁis Accommodation Mortgage is independent of the obligations of Borrowsrs, and Mortgagee may exercise 1ts rights under
O\ this Accommodation Mortgage whether or not action is brought against Borrowers; and Mortgagors waive the benefit of any statute of |
et linitations or other defenses affecting this Accommodation Mortgage or the enforcement thercof. o
14. The provisions of this Accommodation Mortgage shall inure 10 and bind not only the parties hereto, but also their respective™
weheics, exccutors, administrators, successors, and dssigns. -
= 15. No delay or omission of the Mostgagee or of any holder of the Note to exercise any cight, power or remedy under this
o Accommodation ;{Ac«rtgage, the Note, or other instrument securing the Note or Other Indebtedness of Borrowers, upon any default shail
exhaust or impair any such rigdht, ower or remedy or shall be-onstsyed to be a waiver of any such default, ar acquiescence therein. No
waiver of any defanlt hereunder shall extend to or shall affect any subsequent ot any other then existing default or shall impair any
rights, powers or remedies consequent thereon. ‘

16. All rights, powers and temedies of Mortgagee herein shail be cumulative and concurrent and shall be in addition to any other
rivht, power and remedy given hereunder or now or hereafter existing at law or in equity or by statute. In the event that any one or
more of the terins or ptovisions of this Accommodation Mortgage oz of the Note ghall be invalid, illegal or unenforceable in any respect, the
vilidity of the remaining terms or provisions shall in no way be affected, rejudiced or disturbed thereby.

1%. This Accommodation Mortgage is given under the seal 'of all parties hereto, and it is intended that this Accommodation
Mortgage is and shall constitute and have the effect of a sealed instrument according to law.
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(N WITNESS WHEREQF, said Mortgagors have hereunto set their hands and seals on thisthe  13th
owof  Saprember .. .. 1982 .
A0TIGAGORS: L .
. | S _ _
u—zé‘/!/‘{ (SEAL) Robert & Company Clothiers, inc. (SEAL)

. -

B :

% sEAL) BY: 8 7 A, -

*g ( ) rMichael sident

% STATEOF Alabama )

¥ COUNTY OF Jefferson } ' -

; 1, _...the updersigned . a Notary Public in and for said County, in said State,
b herehy certify that _ Tomryve D, Iamceford and husband, James O. Lunceford '

whose name(s)_are signed to the foregoing conveyance, and who _ 28L& __ known to me, acknowledged
f* before me on this day that, being informed of the contents of this eonveyance, —-have _;;e;-:gcutgd the same
_': 5 voluntarily on the day the same bears date. R L

3 Given under my hand and official seal this 13th  day of Sep}tember _3

s .*x

A - . MY CorMiss : ’

: 7 My comrission expires. TAISSION Expm&i%*ffﬂ%?”% &A‘d—wﬁh—'
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COUNTY OF Jefferson) LG 20 ’

1, the undersigned S 2z, a Notary Public in and for said County, in said State,
5 hereby certify that / Je L 2o g K . .
¥ whose name as President ' of BC Inc..,
i a Corporation , is signed to the foregoing conveyance, _aﬁﬂ-whnﬁimnwn to me, acknowledged before
me on this day that, being informed of the contents of such cﬂnve;r?frﬂqb,-(;]?é‘ﬁ‘__, as such Officer .
: " and with full authority, executed the same voluntanly for and as th%a‘gt{ﬂ said‘.‘.ﬂﬂmmtlﬁﬂ' - —,
q-r Given under my hand and official seal this _13th davof _ﬁﬂ_t%sbbﬂf : w1982 ST e
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