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_Trnalby COUNTY) 7 },/ JUNTOR MORTGAGE
(Precomputed Interest Loan) | |
) Herman

'his indenture ia made and entered into this __lgril_l_.. day of _.S_Qﬂﬂlﬂhﬂﬂ._, 19 82 hy and between Bdward Wheslery
a0 wite, Chrigtine V, YVheeler (hereinafter called "Mortgagor”, whether ane or more} and BAC Corporation of Ala,,
an Alubania corporation (hereinafter called “Mortgagea™}).

wHEREAg, Herman Bdward Wheelexr and wife, Christine V. Wheeler is {are) justly indebted to
th - Mo trawee in the total amount of Eﬂﬂﬂﬁﬁﬂhﬂnﬂaﬂﬁmm&*MEEﬂ*ﬁ 1.2,{1@;*::.*--——*-#:_
15 - g 21112 a5 evidenced by that certain promissory note sf even date herewith, which bears interest as provided therein and which
hos g Finad matuarit, dateof . - , —— Gﬁiﬁhﬂ_lp_ls;aa _

(% 1A ,ﬂ_-’fﬁ S.00 . of said total amount being the principal amount.)

“:uw, therefore, in consideration afthe premises, and to secure the payment of the total amount of the debt evidenced by said note and any and
all e oous and renewals thereof, or of any part thereof, including all interest payable on the principal amount of said debt and on any and all such t
eotin~i 1 and renewala (the aggregate amount of such debt and interest thereon, incluading any extensions and renewals and the interest thereen, is  °
hervinalier collectively called “Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell

4t convey unta the Mortgagzee, the following described real estate, situated in _Shelby County, Alabama {said real
-t e being hereinafter called " Real Estate”): .

- —

("3

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following
iwform:tion: (1) the amount of indebtedness secured by such mortgage; (2} the amount of such indebtedness that is unpaid; (3) whether any
omount owed onn such indebtedness is or has been in arrears, {4) whether there is or has been any default with respect to such morigage of the
indebidness secured thereby; and  (5) any other information regarding such mortgage or the indebtadness secured thereby which the Mortgagee

rmay retest from time to time.

Fha: Mortgagor expressly agreesthat if default should be made in the payment of principal, interest or any other sum payable uruier the terms

e neowisions of the prior mortgage or mortgages listed ahove or any other such prior mortgage, the Mortgagee may, but shall not be obliguted to, cure
cencli ol alt, withour notics to anvone, by paying whatever amounts may be dus under the terms of such prior mortgage 50 as to put the sume in waxl
L e iy andd bl pavments so made, together with interest thereun at the rate of 1:1/2% per moath, shall be added to the indebbedness securad

' b e b Y ICT et na il by Morteagee, with interest theveon, shall he iromediately due and pa_vaﬁle; and, if such amaount 13 not pa TaBEs

il

LoC

pompens 5 as urovided hy law and by the provisinns hereof. -

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxés, assessments, and other Lens taking
priority over this mortgage (hereinafter jointly called "Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
af its ontion, may pay thesame;  {2) keep the Real Estate continuously insured, in such manner and with such companies as may besatisfactory to the
Mortrayee, against loss by fire, vandalism, nalicions mischief and other perils usually covered by a fire insurance policy with standard extended
coverive endorsement, with loss, if any, payable to the Mortgagee, a8 its interest may appear; such insurance to be in an amount at least equal to the
£l ineurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser
amournt. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortzagee until the Debt is paid in full. The
insurance policy must provide that it may not be canceled without the insurer giving at least fiteen days prior written notice of auch cancellation to

the Martgagee at the following address: 1
DAC Corporstion of Ala. 3910 Montclalr Road, Suibe 307 Birmingham, Ala. 35213

Subject to the rights, if any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further
security for the payment of the Debt each and every policy of hazard insurance new or he reafter in effect which insures said improvements, or any part
theewsot, together wigh all che right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mort sapor’s right,ltiﬂe an intsvest in and to any premiums paid on such hazard insurance, including all rights to return premiums. Ifthe Mortgagor
fails to keep the Real Estite insured as specified above then, at the election of the Mortgagee and without notice te any person, the Mottgagee may
declars the entire Debt dus and payable and this mortgage subject to foreclosure, and this mertgage may be forectosed as hereinafter provided; and. -
regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shatl
1ot b= nbligated to, insure the Reoal Estate for its full ins urable value {or for such lesser amount as the Mortgagee may wish) against such risks of 1058,

TR

Lots O and 10, according to Mitohell Subdivigion, Wilsonville, Alabama, as shown
by map recorded in Map Book L, page 1, in the Probate Office of Shelby County,
tlabama. . o
ALSO, KNWOWN AS: Rt. 1, Box 1120~B
Wilsonville, Alabama 35186
_"-\,1'
°
c Q0
1S~ | |
N AR Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shallbe deemed -
: 3 s tial Fatate and conveyed by this mortgage. A
: = T'o have and te hold the Real Estate unto the Mortgagee, its successors and asstgns forever, The Mortgagor convenants with the Mortgagee
g that the Mortgagor is lawfully seized infee simple of the Rea! Estate and has a good right to sell and convey the Real Fatate as aforesaid; that the Real
2 o o tate i free of all encambrances, except as oftherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real Estate
R E::‘:-?‘ nuto the Mortgagee, against the lawful claims of all persons. : Co
} e This mortgage is junior and subordinate to the foliowing mortgage: |
&3 I Mortgagefrom _Herman Edward Wheeler and wife, Chrigtine V. Wheelerx _
B T Real Estate Fii}_%ﬂcing dated __ 9-T-T1 and recorded
» Berl Prop._ . Book . 369 ,at page — A1 3 ____ inthe Probate Office of __ Shelly County, Alabama.

L elegraly by Martgogor. toen, 2t the opoanr of the Viortgagee, this mortgage shall he in default artd subject to immediace foreclusure in alf

(; ‘ar it own benefit, the procueds from such insurance {less the cost of collecting same}, if collected, to be credited against the Debt, or, at the election of

e Murtgages, sych proceeda may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounts spent by the

"E’ -7 Mortyruyee for insirance of for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without demand uporL oF notice to
> T ve Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at therate of
crt DT LA per rnenikh. :

el - .

AR Suhject to the rights, if any, of the holder of any prier mortgage set forth above, the Martgagor herehy assigna and pledges to the Mortgugee 23
oo Turther security for the peryment of the Debt the following described property. rights, claims, rents, profits, issues and revenues: '

e | A

- f: 1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under legses or tenancies now existing or
g =3 hereafier created, reserving to the Mortgagor, so long as the Mortgagor s not in default hereunder, the right to receive and retain such rents,
= 2 profits, issues and revenues, ~ o - - |

m - 1 . . .

o - 1state, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real
= L atate, oF any part thereof, or to any rights appurtenant theretn, including any award far chunge of grade of streets, and all payments made for the

coabunanary anle ol che Boal Batate, vr any pard thereol, in lieu of the exercise of the power of emninent domain. The Mortgagee s hareby autherized

e ol e Tt e e af, Ere Mofzggene toexeeiute gl deliver valid acquittances for, nnd appe! from, any quch jud tmonts neavands Uhe
\ . . . 1 : ]
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Fe et s vl provision of Lt murglage or the o evideneng Wi Delbt, the Do suabi becose e disigdy due snd payvati.,
Al tae i n nf L Martpagres, upon ilie convevance of the Heal Estate, or any part thereof of ANV INberesl The e,

The Morigagor agrees Lthai ne delay or fazilure of the Mﬂngageé o exercise any opliun te declare the Debt due and payable sha!l be deemed a
wiver ol Lhe Mortgagee's right t'exercise such aption, either as to any past or present default, and it is agreed that no terms or conditions conlained in

thu- mortope may be waived, altered or changed except by a written instrument signed by the Mortgapgor and signed on behall of the Mortgagee by one
of 1tx offeee ra, : -

Acdierdefaull onthe part of the Mortgagor, the Mortgagec, upon bill filed or other proper legal proceeding being commenced for the foreciosure
al thivyponigape, shall be entitled to the appointment by any competent court, without notice to any pariy, of a receiver for the rents, issues and prafits
of e Read Fstate, with power to lease and cuntrol the Real Extate, and with such other powers as may e deemed necessary.

o condition, however, that if the Mortgagor pays the Debt 'which Debt includes the indebtedness evidenced by the promissory note
tefirred fo hereinhelore and any and a1l extensions and renewz s thereof and all interest on said indebtedness 2nd on any and all such extensions and
retiewils) ond reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and uliili: all of its bligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in Lhis
mnvlgage 15 breached or proves false in any material respect; (2) defzult is made in the due performance of any covenant or agrreement of the
Murtgagor under this mortgape; {3} default is made in the payment to the Marigagee of any sum paid by the Mortgagee under the authority of any
provikion «f this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate
beromes endangered by reason of the enforcement of any prior lien or encumbrance thereon:; (6) any statement of lien ia filed against the Real Estate,
or ity part thereol, under the statutes of Alabama relsting to the liens of mechanics and materialmen ( without regard tothe existence or nonexistence
ol thie daebt or the lien on which such statement is based); i7) any law is passed imposing or authorizing the imposition of any specific Lax upon this
muortgage ur the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax,
Hen or assessment upon the Real Estate shall be chargeable against the ownerofthismortgage: (8) any ofthe stipuiations contained in this mortgage
15 declarec invitlid or inoperative by any court of competent jurisdietion; (9) a default or event of default occurs under any prior mortgage; or (1()
Murtgagor, or any of them ta)shall apply for or consent ta the appointment of a receiver, trustee or liquidator thereofor of the Real Estute orof allor a
sul:lantial part of such Mortgagor's assets, (b) be adjudicated a bankrapt or insolvent or file a voluntary petition in bankruptey, (c} fail, or admit in
writing such Mortgagor's inability punerally to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of
creditors, (edfile # petition or an answer seeking reorganization or an arrangement with creditorsor ta king advantage of any insolvency law, or (f) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed apainst such Mortgagor in any bankruptey
resrpanization or jnselvency proceedings; or (11} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or gppointing a receiver, trustee or

liundator of any Mertgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or
umire of said events, at the option of ithe Morigagee, the unpaid balance of the Debt {which includes principal and aecrued interest) shall at once become
dur #nd payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the
Muorigager shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by pithlica:ion onee a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real
Exiite in frond ol the conrthouse duor of said county, at public eutery, to the Lighest bidder for cash, and o apply the proceeds of said sale as follows:
D e nie expense of adveniiving. selling and conveysing the Real Bslarte ang forecinsing this mortgage, including s reasonable atworney’s fees
OO i v that such by s leer shall nolexceed 159 ol the sapaid Debiarter default and referral e an atiorney noly seiaried enpioves
o= oifine harmgen med voiuch sGorney's fees shall be collecible i€t he originat principial amount or the ariginel amount financed does not exceed $3000:
pe eecetil b T pavimiens of anv amounis that have been spent, or that it may then he hecesary o spend. in payving insurance premiurns, Liens or othae:y
T thiimibre wes, with inderest therenn: whird, 1o the pavient in tul of the balance of the Debt {which includes principal and acerued interest) whether
7 th e shallor shial) not have fully matured at the date of said sale, but no interest shall be collected bevond the day of szle; and, fourth, the bulance,
=1 iy, 1o be paid to the parly or parties appearing of record to be the owner of ihe Real Estate at the Lime of the sale, after deducting the cost of
rnyasueTta inimgwho is such owner. The Mortgagor agrees that the Mortgagee may hid 2t any sale had under the terms of this morigage and may purchase
C\-J the Heal Estabe if the highest bidder therefor. At the foreclosure sale the Real Estate may be offared for sale and sold as a whole without first offering 1t
.{T‘in any othur msoner or it may be offered for sale and sold in any other manner the Mortgagee may eloect.
The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after default and referral to

e an artorney not @ salaried employee of the Mortgagee, provided, however, that no such attorney’s fees shall be collectible if the original principal

szaieunt or eriginal amount financed does not exceed $300) incurred by the Mortgagee in collecting or seeuring or attempting to collect or secure the

E3Deht, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
ulilr=s this mortgage is herein expressly made subjecet to any such lien or encurnbrarice; andfor all costs incurred in the foreclosure of this mortgage,
e1thicrunder the power of sale contgined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred
by tt:2 Mortyapee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to
the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer,
shull execute to the purchaser, for and in the name of the Mortgagor, a good and sufficient deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whither une or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the

undersigned shall biud the heirs, persunal representatives, successors and assigns of the undersigned; and every option, right and privilege herein
reserved or secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns,

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above,

; N | O .
Tk sttt TEE it i I ¥ Tl o Zosls s 2L L0 pe Lo
/ | / ACKNOWLEDGMENT FOR INDIVIDUAL (§)

STATE OF ALABAMA
_Shelby COUNTY )

I, the undersigned authority, in and for said county in said state, hereby certify that
rerman Edward Vheeler and wife, Chrictine V. Wheeler , whose

fratziela) 15 tare) signed to the foregoing instrument, and who is (are) known to me, acknowledged before npe an this day that, being informed of the
coiitents of said instrument,_he. executed the same voluntarily on the day the same bears date. S

Grven under my hand and official seal, this 13th day of EEP'EJEE_@ET 19, 82__- 5‘ E ,_!'#:-h-l o
Thiz inrtrument prepared by: LT, | P e ;.{/ Coes T
Verraret Pennington | *1{: - ”P/b“l""" b AT T L TR K kb
’ : atary Public PRSP "
LA Cornoration of Ala. _ . PIE i}? r o7 /
3010 Montelair Road, Suite 307 Mfﬂummiﬁﬁiﬂnexpifﬁ 20-83 i O ‘fl-‘ S
PBirminghem, Alabams 352173 o : EAMERN = -
- | NOTARY MUST AFFIX SEAL i,
T R
ACKNOWLEDGMENT FOR CORPORATION AR
STATE OF ALABAMA
—- ] _,COUNTY )
- STATE ST A Ot o o
I, the undersigned autharity, in and for said county in said state, hereby certify that - 1 f " .‘ﬁﬁﬂv—rr'gﬂ“}‘rﬁ' f’l
— —— . , whose name as __ rr. u ,:ﬁ.1"'i 3 Ifj?
. ) ) ] . . L . . ;'i".. h"".. *E 4 f'..,,-r
of  _.__ — , B corporation, iz signed to the foregoing instrument, and who 151:11-::%%1’!1&, i:&-%rmw!edged hefore

me+ o Lhic day that, being informed uﬂhe contents of said instrument, he as such officer, and with full au it ?ﬁl the same voluntarily for and
as the act of said corparation. '932 }SW AH 9:
Given under my hand and officiz] sesl this day of t? B
S . & /11_ _ / - .-.‘-HF-.-..-..,....,,‘ = e : ka_,/) 3‘0!‘
Ll Liihr Lo M""u A £ T e stavnine . 0

& J’é‘ﬁut‘{:ﬁ:‘“_ ) Ll G SRt 7

_ T - ML BLAT . F -
. P, é / é é’ (:2{/69 -;75 ~ Notary Public ]

For:n 5171 - Roevised 17582 2 f/ _ Q{ _

Far Ala. Only . . ji{_-;/} L‘ﬂ'm * )

My commisaion expires:
. r
Y A fﬁ:f NOTARY MUST AFFIX SEAL
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