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STATE OF ALABAMA

COUNTY OF _SHELBY

/8 |
REAL ESTATE MORTGAGE ;;

JI
FELS MORTOGAGE, made and entered into on this _];_5_@ ___ dayof . SEPtﬂ“b?.E_ , 19 .Bg , by and belween |J

. Mesl ¢y. Homebui Iuc..—a. 1
(e ynalter telered to as “Meortgagors™) and THE COLONIAL BANK OF
Pctteoon County, Alabama {hereinafter referred to as “Mortgagee '),

Witnesseth:

s HEREAS, Mortgagor is justly indebled to Mortgugee in the principal sum of .. ...
___ONE_HUNDRED THOUSAND & NO/100-——--—-

¥ 1A ﬁ:jr),ﬁc:.i_ nationsl banking assocuation, of Ei_lmingham:
a’ama
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[irruil : E}. (S 100,000.00 _ _ - '} as evidenced by note bearing even date herewith and payable in accordance with the terms
ol s ad oot

ks m v a—r—

WHBEREAS, Mortgagor may hereafter become further indebted 1o Mortgagee as may be evidenced b promissory note{s) or otherwise, and it is
the i tentuf the parties hereto thal this mortgage shall secure any and all indchlﬂfﬂﬁs{ﬂ} of Mortgagor 1o M)‘;“E“E“~ whether now existing ot hereafier
aris o,lue of Lo become due, ahsolute or contingent, liguislated or unliquidated, direct or indirect, and this morigage is to secure not unly the indebtedness:
coo ced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now existing
ui o ceafter al:unzng, and any and all extensions or renewals of same, or any part thereol, whetner evidenced by note, open account, endorsement, guaranty,
Jhnd e OoF OtNePWIseE,

~NOW, THEREFORE, Mortgagor and all others executing this morigage. in consideration of the premises, and 1o secure the payment of said indebted-
Hews evidenced by naote hereinabove specifically referred to, and any and ail other indebledness(es) due or to become due as hereinabove pgenerally
relerred 40, and the compliance with all of the ¢ovenants and stipulations herein contained, has bargained and sotd, and does hereby grany, bargain, seIl.
il convey, transfer and mortgage unto Mortgagec, its successors and assigns, the following described real estate, together with buildings and ynprove-

mients theceon (hereinafter sometimes called the ““real estate” or the “mortgaged real estate™), lying and being situated in the County of

 SHELBY

X o _____ . Statc of Alabama, and more particularly described as follows, to-wit:

—
f

Lot 8, Block &4, according to the amended map of

3
]

"‘ ) Woodford as recorded in Map Book 8, Page 51 A,

Z N B, C & D, in the Probate Office of BShelby County,
£ Alabama.
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| tecther with all awards received through eminent domain, and payments upon any insurance palicies covertng the real estate, and all rights. privileges. |
| tenoments, and appurtenances thereunio helonging or in anywise a{;pcr}aming 10'said real estate including easements and rights-of-way appurtenant
th. reto and all gas, sseam, electric and other heating, cooling and ligh

ling apparatus, elevators, iceboxes. plumbing, stoves, doors and other fixlures
ap-jertaining 1o the real extute and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.
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TOHHAVE AND TO HOLD the real estaic. and every part thercol, unto Mortgagee, its successors and assigns forever. And I's:‘lnnﬁagm convenants '
weit Mot zagee that il is lawlully seized of the real estate in fee simple and bas ago tight to sell and convey the same as aforesaid; that ihe real estate |
in t1ee i all encumbrances except as herein setout, and Mortgagor will warrant an forever defend the title to the real estate unto Mortgagee, s sucCessors.
atd agis, apainst the lawful elaimes of ali persons whomsoever. }
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Pilrs WORTOAGE S MADE, however, 5ubj-:c1 o the following covenants, conditions, agreements, and pmvixiﬂns:

P

. _ i
| That Martragor shall pay the smid indebled ness{es} secured h:r:h{land interest therean when and as it{they) shall become due, whelher in course |
ot under any conditon, covenant or sgreement herein contained, together with any other indehtedness{cs) which Mortgagor may owe Lo Mortgagee,
o being (uriher agreed that any statemcat, any aole or cbligation that is secured by this morigage shall be conclusive evidence of such fact.

e e,
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-
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2. gt ortgagur shall provide, maintain and deliver 10 Muortgagee policics of firc insurance {with extended coverage), and such orher INSUr1iLe
‘uf'lup"tf':r'g:-'l:-rrlzly {ﬁn lime to ime fequire in companies, form. types, and amounts, and shall assign, with endorsements ﬂmmﬂﬂ? o Murigages.
a0 L dehverto Myrtgagge wilh morigagee clauses salislaciory to Mortgagee all insurance policies of Etn{l kind or in any amount naw or ereafter issued
w i respect b the roat osipLé) Hcﬁ’;u;mmfg‘ﬁm day following the expiration date of any and all such tnsurance policies and at apy lime ypon reguest
codarne gder . MoRtga g shall PirenicH Maorlg we Yedilicates of Insyrange issued by insurance Gnmpaenics satisfactory 1o Morteagee showing that the
FROPPTRE: I8 IRt AF terp A e fequired by Mirtgagoe MRrennuer is in el fect, &l renewal phacres, with premiums paid. shalt be veltvarad w Mongages
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Conat P M--_Hy'..y-: s breacsoor at it cotidinor Anerecd, o Betome v OF unsale bj redsud 0f thg {ailune or imijral Menl i thye Lui':nhlal af BhYy CAHOIALY
oowiiel the insurande may then w caered. oF 1T 100 any feasun whateser the snsuzance shall be unsatistactory w Mortgages. Mortgagor shall procure
il deliser 1o Morlgagee Dew imsutance on the prennses. satisfactory to Mortgagee, 1f Murigagor fails to procute and deliver such new insurance,
b Wioctres oy Hidy, but shail aot b onhiraicd W, procuie samw, and upan dumans, urigagorl sha i reimburse Morlgapgee alt such cosls ﬂpcndrd wiih
leieet oan such advance at the raie ~et forth in the note secured hereby. Morigagor shair ive immedjate nolice in writing 10 Mortgagee of any luss,
Cuty o damage altechng the motigaged real estatle caused by any casually or ocCurrence, Full power is hereby conderred on Morigagee 1o sertle and
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Comife 1 ase climy umder aik polwies and 10 demand, receive. and receipd for all monies becoming Faf-ahlt thercunder and 1o assign absolutely all
L
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| S any hulaer oF 1he e on g the grantec of the real estdle in the event of the forechnure of this morigage and security egreement or othel

B e e n the rect estate it e rinpuishmenlof the indebiedness(es) secered hereby. In the event of loss covered by any of the pahicies of imsurance

'I e pean o et o eoddeat sosrraner voinpany copcernad s herody arhesed amed directe d ta metc ayinent for speh Lo g 2ty o the LS &

| : O T TR LTS DTS PO TCRTANY L IO P PRTR T TIHL A I LU SO A coe s ot dedurtoer all Gosts eof e ledhon anniuding foasstablle ;
i'- v e e b PR 1S R D T TR R T PR AT A LIRS b R IO O doiirunl cF ke prdpinedreesslonh sEoied !-f:ru:h}. whe i o resl

e G 0F peyalbie, of towaid Ui 1ontoretion, jeconstruction, reparr, or alferéton of the real estate. either (o ihe portion thereof by which seid oty |
o venined 0r any other porteon thereof

(ke thot logethor woth and in oJdition o the monthly payment of principal and interest, and on the same daie on which 1he principal and interest
e et Bl anded the wrms of the note seouraed hereby, Mortgagor, if requized by Morigagee, <hall deposit with the Mortgapee. in & non-iaLerest bearing
cevant o sarm equael toone-twelfth (14 12) of the vearly Laxes and assessments which may be levied against the real estate and which may alitain prionty
; Cves 1h e e, wnd ground rents, if any. plus one-tweifth {1/ 12} ol the vezrly premiums for imurance that will become Jduc and pavable 1o fenew
' S g e roe th el est 0 fog conerarn anainst loss by dire wn udh sther hosard as may teesonab'y be required by the Muorrgaget, The ariount ot

L] - - ! - B 4 .F
AR e sepes Rl Erodnd fents, an s us wher cakanwn, shall b estimated b Lhe Morteages. [Nthe ameans of fual keld shatl exceed gt

i AR PR L L L COCINE s BeLshnal l:;x the Morivapes L Yrivvios 007 e Tl e Gl LRSS, Wit Innis, ::'_n:und penis and insUrancs Prenilms as
| iy e e sl eneess shall be repnd e Maraagor ol credited (o Mortpagor . Mortgagee may determine. H the amount ¢l the funds heki +hall not

Besntl il at any ity lt}JlEt"-' tane. . assessments, ground rents, and insuiance pramiums as they fall due, Mnrﬁagnr shall pay 10 MmlFa%ee any amount
LUy 10 make up the rffc'u:r.r;}r spon notice from Morigagee (o Muitgagor regucﬂing payment thereol. Upon payment in full of all sums secured
by this morigage. Morigagee shall promplly refund to Morigagor any funds held.

(¢) | hat Morigagor shall pay and discharge a» the same become due utl taxes and assessments that may accrue, be levied, or assessed upon the real
H culate oany pan thereof, which may be or become a lien prior o this mortgage or have prior! in payment o the indebtedness{es) secur hereby, or
pos Aurigapecs intesest therein or upon this mortgage or the indebtedniess(es) or evidence of indebledness{¢s) secured hereby. without regard 10 any
ww herotufore or hereafler enacted imposing payment of the whole or any pari(es) thereef upon Martgagee; upon the passage of any law 1mposin the

Im:,mt::ea of the whote or any part theres{ upon mtgait:c or upon the rendering by an agp:!lalﬂ court of competent jurisdiction that the undertaking
v Muiigagor (0 pzy such taxes is legally inoperative, then the indebtedness{es) secured erchy without deduciion shall, 21 the option of Mortgagee,
hecome immediately due and payable, notwithstanding anything contained in this mottgage oI any law heretofore enacted; and Morigagor shail not
wutler v prrmit any such taxes on the said real estate to hecome or remain delinquent or permil any part thereof or any interest therein to be sold for

any tans or assessments; and further shail fusnish an nually 1o Morlgagee, prior to the date when they become delinguent certificates of receipws of the
proper offices showing full payment of afl such taxes and assessments.

| A et the real estale and the improvements thereon shall he kept in good condition and no waste committed o1 permitied thereon.

Gobie e Bndelny OF 0teT e erae Rl on e [€ad et sijall bt strnciusaily altersd, removed o demadished, without the Mortgapes's prior |

Y T IR TPORTYR R Y FHIO B Sty o Chatie] geevenes Dy P Mk 2vd i:ﬁ.aplm{ I T.hll..'{’\:u]"'ﬂ LI Y r::fw:,netnt of the feul eslaie be ) (IRLTRNS
: RSP I wolboral g consent witless auiu:::i}f renlaced b}- 4.l aTugie fri'::qa_:;!] sertabilily awned by MO e £y intiz eveul Ol any preacr of this Covesaia
C e wheergn vee e, 10 addition loeny otk nights er refaviivs, ateny L thereafier, dectare the whole of the indehtednessies] secured hereby imimedi-
Al e g payrble

5 That Morlgagor agrees that the indehtedness(es) hereby secured shall at once become due and payable and this morigage subject 10 forechni: +
. provided for herein, al the option of holder hereof, when and if any staternent of lien is filed under the statules of Alabama refaling to the heue e

mre! . aics and materialmen, without regard o form and conients of such statement, and without regard (o the existence or nonexistence of the Sebn
or # . part thereof, or of the bien, on which such statement s based.
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t. That Mortgagor shall comply with all statoies, ordinances, repulations and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and 2ll legal requirements shall be fully complied with by Mortgagor.
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7. That if Mortgager fails to insure the real estaic Bs hn:r:inabcw:(rrmridtd* or 10 pay all or any part of the taxes or atsessments levied, aocrucd or
| assessed upan or against the real estate or the indebtedness{es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediatcly and
di.';r.:h.".r]ge any and al! tiens. debls, end/or charges which might become diens superiof to the licn of this mortgage, Morigagee may, i ils option, Insure
flie re.] eslafe and/or pay said 1axes, assessments, debts, liens and/or charges, and any money which Mortgagee shatl have so paid shail canstilute a
deht 11> Morlgagee additional to the indebledness(es) secured hereby, chall Be sccured by this mortgage; shail hear the interest sct out in the note here-
‘nahove referred 10 from date paid or incurred: and, at the option of Mortgagee, shaﬂ be immedialely due and payable.

&
[

8. That Morlgagor agrees that no deéfay ot failure-of Mortgagee to exercise any option to dectare the maturity of any indebtedness{es) secured by
i this murtgage, shall be taken or deemed as a waiver of its right to exercise such oplion, or to declare such forfeiture, either s 1o any pastor presend defauit,
and if is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chan ed except as evidenced in writing, signed
. I;g the Mortgapor and by the holder hereof, and the procurement of insurance or the payment of taxes or oiher liens, debts ot cha[Fﬂa by Mongagee
<hall nat be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagos

1o procure such insurance or to pay such taxes, debts, liens or charges.

L O

Y That if Morigagee shali be made a party to any suit involving the title to the real estate and employs an atlorney Lo represent it therein, or if Mori-
FHEL‘L' employs an attorney Lo asist in seifling or removing any cloud on the title to the real estate hereby conveyed that purporis to be n:germr (v the
yens o this mortgage in any respecl, Mnrtgﬂ%_nr will pay to Mortigagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as niiy be reasenable for sich services, and 1f such fee s paid or incurted by Morigagee the same shall be secured by the lien of this mortgage in addition
I to the indebtedness(cs) secured hereby, and shall bear interes from the date it is paid or incurred at the rate set out in the note hereinabove referred
-] 1o and shall be at once due and payable.
2. That all expenses incurred by Morlgagee, including attorney's fee, in compromising, ndjustiné or defending against lien claims or encumbrances
;,:.ugh: 10 be fixed upon the real estate herchy conveyed, whether cuch clzims or encumbranees be valid or not, shali become a partof the indebtedness(es)
i erehy secured,

11. That Morlgagor sgrees to pay a reasonahle atlorney’s fec as may be permitted by law lo Mortgagee should the Morfgagec employ &n &ttorney to
collect any indehtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed ta be self executing, Mortgagor, after the allowance
ol o« ndemnatinn claim or award, znd the ascertainment of the amount due thereon, and the issuing of a warranl by the condemnor for the payment
Lhereaf, shal} execute, at Mortpagee's request, and forthwith deliver 10 Morigagee, a valid assignment 1n recordable form, assigning all of such con-
demuation claims, awerds or damages to Mortgague, but not (n excess of an amount sufficient to pay, satisly and discharge the rincipal sum of this

© mortvape and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rele specified herein, or in the

-

note which this morigage secures, to 1he date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
[Ty adr
R

13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or cosdnions hereof, Mortpagee may proceed 1o collect the rent, income and profits from the r:artstatt. erther with or without the appointment of a |
! recerver; any ren, income and profits collected by Mortgugee rior W fareclosure of this morigage, less the cost of collecting the same, including any
) el state commission or attorney's fee incurred, shall he credited first to advances with interest thereon, then 1o injerest due on the prificipal indebledness, i
, ' and the remainder, if any, to the principal debifs) hereby secured. c

14, That it is forther agreed that if Mortgagor shall tail o pay, or cause 10 bz paid, the whole or any portion of the principal sum, or any instatintent
ol inerest thereon, or any other indebtedness(es) the paymel t of which is hereby secured, as they or ar:qf| of them mature, either by lapse of time or other-
wise i sccordance with the agreements and covenanis berein conlained, 01 should default be made in the payment of any mechanic’s lien, materialmen’s
bien. 1ns m]m-‘-rrtmiums, lnxes or assessmenis now, or which may hereafter be, levied apainst, or which may become a lien on, the real estate, of should
defs it be made in any of the covenants, condilions and agreements herein contained, then and in that event the whole of said principal sum, w1
il test thereon, and all othier indebtedness(es) secured hereby, shall, atihe oplion afihe then holder of said indebledness{es), be and become tmmedintey
tiee ind pai/ahlz: and the holder of the indebtedness{es) hereby secured shall have the right o enter upon and take possession of the real estate and
; aliee . or without, taking such possession of the same, sell the marigaped real estale a1 public outcry, in front of the courthouse door of the county wherein
i Ui real mtate iy tocated, to the highest hidder for cash, either in person or by avctioncer, after first giving notice of 1he time, place, and ierms O such sale
, " hy publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
\ the Morlgapee or any persun cond cling said sale for i1 is authorized and empowered to execute 10 the purchaser al said salc a deed to the real esldle so

purc hased 1o the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebtedness. appoiniing said auctioneer to make
. such sale. shall be prima facie evidence of his authority in the real estate, or the equily of redempiion from this mosigage may he forecloxed l?r\, sul Im
C ans court of competent jutisdiction as now provided hy law in the case of past due morlgages, the Mortgagee, or the then holder of the indebtedness(es)
; © hierohy secured, may hid st such sale und become the ‘purcha.u:r of the real estate if 1he highest bidder therefor. The proceeds of ar?: such sate shall be
! . apyled (a) to the expenses thcurred an making the sale and in all prior efforts to effect cotlection of the indebtedness(es) secured hereby, including a
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tetae - able alloraey’s Fee, or reasenable attorneys’ fees, as permitied by law for such services as may he, or have been. nocessa in any one or more of
the 1iieclonune of this morgage, ol the coliecton of said indebtedness{es). and of the pursuit of any elforts theretofore directed to thal end, including,
figt o Lot Himitation to. the defense of any proceedings instituted by the Mortgagor or anyonc liahic for said indebledness(¢s) or interested in the
[iael 1.-.=f-_ni redl estile b rn:vrnt or delay. h}f ANy Means, the exercise of said power ol sale on the fureclosure of this mortgage; (b} to the payment of
wlial-ver sum or ssms Mortgagee may have Fauj out ur become liable to pay, in carrying out the provisions ol this morigage. ogether with interest
ther e (o1 to the payment and satisfaction of sid .ndebtedness(es) and interest thereon specificall referred to hercinabove (o the day of sale and any
Cthet dehtedness(es) secured by this morngage: and (d) the balance, if any, shall be paid over to Morlgagar, or Morigagor's suceessors or assigns. In
iy o ent, Ine purchaser under any toreclosure sale, as provided herein, shall e under no obligation to see to t e proper application of the purchase money.

4 “T'hal 161 the cvent of the enactment of any law by the Stale of Alabama, after the dute of this morlgage. deducting from the value of the real

¢ 1at for the purpose of tavaton aay hen theredn, or imposing any liability upon Mortpages, in respect of the indebtedness(es) secured hereby, or
a0 anny way the lies now 'n force for the taxation of mortgages, or debts secured by morlgages, or the mannef of collection of any such taxes,
o toaltect this mortyage. Mongagor shall pay any such obtigation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
(o ation o 1% prohibited by law tom making viach paymenl, the whoje of the principal sum secured by this mortgage. together with the anteres!t due |
thereon ahatll ai the opion of Mortgagee, without nolice to any party, become immediately due and payable. X

14, That should Mortgagor became insolvent ar bankrupt. or should a receiver of Morigagor's property He appeinted; or should Mortgagor - 3
trivonal by dagiage or allenipt Lo remove any improvements upon said mortgaged real estate: or should it he discovered after the execution and delivery |
11 s inarmeent that there is a defect in the title o or a henor encumbrance of any nature on the real estate prior to the lien hercof: or in case of an
e upadofeet in the above described note of Lhis inslrumens of in the execution or the acknowledgment thereof; orifa homestead ¢claim be set up to the
Lottt o ans part thereof advesse Lo this MUrtgage annd if the said Morigagor shall fail for thirty {30) days after demand by the Morigagee, or other
Foo oo ko bders of said indebledngss(es), 10 correct such defects in the nite or o remove any such lien or encumbrance or homestead clam. or 10
oo ;”? crror in said note or this instrument of its eXxccubon, then, upon any such defaull, failure or contingency. the Mortgagee, of ohier holder or
1o s sl indebtadnessies). or any part thereof, shutl have the oplion or right. withoul notice or demand, w declare all of said indebtedness{es)
e renanning unpaid immediately due and payable. and may immediately or at any time therealler foreclose this mortgage by the power of sale
Lo contaned of by suit, ay such Morigagee, or other holder or holders of said indebtedness{es). may elect. _ S, SR

. i L

17 ‘That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferved, aasigncd,fmnvzy:d', morigaged
. eumbered by 3 lien at any time prior to the paymentin full of the indebledness(es) secured hereby without first obtaining the prios writlen consent
o+ approval of Mortgagee W ich consent and approval shall be within Mort agec's solc discretion; that in the event of any violdion of this provision,
i enure unpaid batance ol the indebledness(es) secured hereby, together with all intercst thereon, shall become due and payabie imedintely at the
opnon of Morngagee withoul notice 10 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stav of execution
or o ther process and failure of Mnngugﬁr to pay ali monics 10 Mortgagee secured by this mortgage shall be an act of default entling Morigagee 1o [ore-
clooo this mmortgage in accordance with the terms hereof. "a,,““h ‘

I8 “That it is the intent of the Morigagor and Mortgagee 10 securt an and all indcbtedness(es) of said Mun‘f,a 1o Mortgagee, now existing or
1 atter arsug, due or 1o hecome due. absolute or contingent, liquidated or paliquidated, direct or indirect, and t is mortFag: is intended and

o ure. natt only the mdebtedness hereinubove speciticaily referred to, but also any and all other debts, obligations and liabiliues of said Mortzagor o
vt Mortgagee, whether now exisling o hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time befoce actual
orrsFae lion and cancellation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissory nole, Open s couhi.
er.dorsement, guaranty agreement, piedge agreement, or atherwise, that it is expressly agreed that any indebtedness al any ume secured hereby may be
ex ended, rearranged or rencwed, and tﬁal any part of the security herein described may be waived or released without in anywise altenng, Varying of
Jymisishing the force, eftect or lica of this mertgage: and this morigage <hall continue as a first lien on all of the real cstate and other property wnd
r1y ity cuvered hercby and not expressly released until ali sums with interest and charges hereby secured are fully paid; and no other sccurity now :nist-.ng‘_
ot hereafter aken 40 secure the payment of said indebtedness(es) or any part thereof shall in any manncf be impaired or affected by the ERECULION 1
(b . mortgage; and no security subsequently taken by Maortgapee of other holder or hoiders of said indebtedness{es) shall in any manner \mrIiror afle:
th .- securny given by this morigage; and a | security for the payment of sad indebiedness(es) or any part thereof shall be laken, considered and held

A cuimnlaive,

19, That Martgagor agrees for ilself and any and all persons or conCerns claiming by, through or under Mortgagor, that if it or ani,v one or more of
thernshall huld pussessionof the above described real estate or any pari thereof subsequent 10 foreclosure hereunder, itor the paraesso holding possession,
.t Ul hecome and be considered as tenants at will of the urchaser or purchasers at such foreclosure sale; and any such lenant failing or refusing to
o render possession upon demand shalt be puilty of forcible detainer and shall be iiable to such purchaser or purchasers for reasonable rental of the
o] entate, and shall be subject 10 eviclion and removal, forcible or otherwise, with or without process of law. and all damages which may be sustained

tr. any such tenant as a resull thareof being hereby expressly waived.

20 Than Morigagor agrees to faithlully perfori all the cavenants of the lessor or landlord under present and fyture leases affecting the mortgaged
r u eatit e, and neilher do aer neglect. nor permit (o be done, anything which may diminish or impair their value, or the rents provided for therein, or
o intereat of the lessar or of the Mortgagee therein of thercunder.

2V ¥hat Morigagor shall furnish to Mortgagee within . { ) days after-ihe closc of cach fiscal year
o Marteapor, such rllj £

nancial records as the holder of this mortgage may T uire including, but not limited to, an annual statemert of the operation o!
Cae peat e tale which shall include annual statements jitemizing the income and expenses, an "temized rent roll, together with & oomplete Firanuial sliatement
Cr M o'y assets wod labilitics and is profit and loss statement. Such staternent shall be prepared by certified public acveuntact acceplabis 1+
Tyt or at Mortaagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee o' 1o expense i

A P T L T

> {hat if the indebtedness evidenced by the nute specificatly refersed to hereinabove is being advanced by Morigagee to Mortgagor under the fer s
2 orts and 1 aweerdance waith @l agreeimentoor construvtion foan azreemant ("agrezment), the terms and provisions of said agreemest
L e T, s Loopoeterenos s narl o this Mot i Dol st ol heretn, and oy Aefaadl o th:_perfurmanc-: of the provisions ther=u g,

- . H N . - Y |
et b e e hetween Mortrnor and Sortgages shall constiule 4 detaalt Werennder catiding Mor(zigee 10 £Xerine the jomedies g
LA B VIR VRO S A PO I AY e hree e ot zag suseenntaeez with the terms heeeofl et cach FUTURE ADVANCE advanced = :]
- . - : . . A
s srges 1o Morhg et s g wdvanced 1 oacoerdance with onoagrzenent Jatedd ool o o oo e mnd s aecurend

e Hiis BITLELTE. i

31 | hat in the event this murigage is second and subordinate 1o any prior mortgage(s} and in the event the Mortgagor should fail 10 make any
jayments which become due on sal prior mortgage(s}), or should defaultin any of the other terms, provisions and conditions of said prior mortgaga s}
cocur. then such default under the prior mortgage(s) shatl constitute an event of default under the terms and provisions of this morigage, and the Mortgayec
Lereict may, at itsoption, declare the entire indehtedness(es) secured by this mortgage immediately due and payable and if payment is nol romptiy made,
e declare thas mnrtga&c O defaelt and subjest 1o foreclosure: provided that the Morigapee hercin may, at its oplion, Maxe, on behall of Mortgagor.
any such paymen:s whic become due on 5;tidjpriur martgage(s). of incur any such expense of sbligations on behall of Mortgagor, in connection weth the
Lafd prior mortgage(s), in order to prevent the foreclosure of said prior mnngagc{srand all such amounts so expended by the within Mortgagee on
Hhehalf of said Morigagor shall become a debi to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
A1 the maximum legal rate of interest from time (o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Murteagee 1o ali of the rights and remedies provided herein, includiag. al Mortgagee's optien, the righi 10 forechose this mortpage.

24, I hat provided always that if Mortgagor pays the indebiedness{es) seeured by this mortgage, and reimburses Mortgagec, its successars and assigns.
for any amounl ik may hase €x ended pursuant fo the authorization of this morigage, including without limitation, sums spenl in payment of 1axes, [
Jusesme s, insurance or uther tens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this copveyance
hull be nutt and void: otherwise it shall remain in Tull force and effect.

e .

25. That any promise made by Morlgagoer herein to pay money may be enforced by a suit at luw, and the security of this mortgage shall not be waived
thereby, and as {o such debts the Mortzagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as

permilted by luw a reasonable atlorney's fee for the collection thereof,

36, That no delay of falure of Mortgagee o exercise any option heran given or reserved shall constitute a waiver of such uption or estop Morigagee
fromm alteewards exercising same or any other opt ‘on a1 any me. and the payment, or contracling w pay. by Mortgagee of anything Mortgagor has herein
agived 1o pay shall nel coprtitte a waiver of defaull of Mortgager in faring to muke said payments and shall not estop Muttgagee from fareclosing this

martgage i account ot such Fulure of Mortgagor.

17 That wherever and whenever in thi morteaze ‘t ohutl be required or permitted that notice or demand be given or served by any parcly. such
Do e s demend Sl The givenorsens ed wnd shalbr ot be deemed G Tune been given or served upless m writing and forwarded by registered or certified

el return reverpt regliosiad, addressad gy foilow
lov Muortpagor HUEIEY : HﬂmﬂbUildﬂrs R & + LR e
5645 Haven Hill Road

A T = T — ——

Birmingham, Alabama 35210 . _ . ———

To Mortgagee: ‘Ihe Colonial Bank of Birmtngham, N.A.
19728 ¥irst Avenug North :
Speperd e, Ao 33 243




JEThat singular oy plurat wurds used heren le designace the Morn |[_:;ur shall be constiued 10 teter 10 the makes of this morigage, and all covenants |

and ugreements herein vontained shall bind Lhe successors and assigns of the Morigagor, and every oplion, right and privilege hercin reserved o1 secured |
o Mottgagee shall inore w the benefil of 11s successors and assigns, !

29, That the unenforceability or invalidity of any pravision or provisions of this mortgage shall not render any other provision or provisions herein |

contined unenfoarceable or invalid. Al tighls or remedies of Morigagee hercunder are cumulative and not alternative, and are 1n addition o those I|
provided by Taw, l

IN WITNESS WHERTOVF. 1he undersigped (has) thavey ser (1) (has) (her) (thein hand(s) and eaif), on the day and vear Nt above wrten

WIINESSES: 5

e _ . {SFAL)
MOSLEY HOMEBUILDERS, INC.

—_——a
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STATE OF ALARAMA
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DA 'ﬁhhﬁ.{i.,.'h '
“x e _. COUNTY el TE parnae A |
D |
¥ I. the undersigned, a Notary Public in and for said County. in said State, hereby certify thut
st Ii
o ' whiose nan_lc{s]-[is} {aréi s;gncd 10 the foregoing cﬂnv:y;-i_llcc and who (is) {are) known 10 me, acknowledged before me on this day thay, being informed i
- ol the contents of the conveyance, (he) (she) (they) execuled the same voluntanly on the day the same bears date.
Cy

Given under my hand and official seal thisthe _____ _dayof . __ . - R | —

Nmar}f Public

HITATE OF ALABAMA

_. : COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that .
Gerald E. Mosley

| wiomenameas  President _ o Maolsey HnmebuildFrs_,_ Inc., a cnrpm_:‘igggrggm the r“f'-ﬁ_" . i
 corvanyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyancs, he, 25 g'uch olhice ﬁ

—_— )
-

-y

© arel with fubl authorily, executed the same voluntarily for and as the act of said corporation, .p“‘“ K
i ’ ’ ) ! . = 1' .
| 5ht September 7 S e B2
i Given under my hand and official seal this the __".____ day of p.._.j._’. L - — f"”' ,_,;""J e T 49 "7_‘7; |
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