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MORTGAGE

---------------------------
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WHEREAS, Bortower is indebted to Lender in the principal sum of . . Sixty eight thousand and no/100

(58 ,OODE}L'I} ............................... Dotlars, which indebtedness is evidenced by Borrower's nole
dated. . September 1, 1982 (hercin "Notc™), providing for monthly installments ui princjiemzaonfzintcml.

with the balance of the indebtedness, if not sooner paid, due and payable on. . ... .. YFES0,

''''''''''''''

To SECUrE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hcrewith to protect the security of this
Maortgage, and the performance of the covenants and agreements of Borrower hercin contained. and (b) the repaymuent
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower does hereby grant and convey to Lender an%ll_éfg?"s successors and assigns, with ' . .
power of sale, the following described propernty located inthe County of . .. . = 7 o s, '
.................... , State of Alabama:

Lot 6, according to the amended map of Chase Plantation, as recorded in Map Book 8,
page 79, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted. .
Subject to taxes for 1982,

Subject to restrictions, easements, rights of way anxd modification of easement
of record. ~

The preceeds ¢l this loan have been applied on '“'Il

purchass price of the property described herein,

cnn'-’ﬂd o marfggor simullansously herewith, N
[ ] L - - |

The Graduated Payment Rider attached hereto and executed September 1, 1982, is
incorporated herein and the covenants and agreaments of the rider shall amend and

supplement the covenants and agreements of this mortgage as if the rider were
a part hereof. |

which has the address of. . .36. Ashford Cirede .. .................. e Birmingham , . .....,. ,
[Street] iyl
Dlabama 35244 ..., ... « ... (heren “Property Address™); - B

[Siate and Zip Code]

To Have AND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafler crected on the property, and all cascments, rights, appurtenances, rents,
rovaltics, minefal, oil and gas rights and profits, watcr, water rights, and watcr stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed 10 be and remain
a part of the propenty covered by this Mortgage, and all of the foregoing, together with said property {or the leasehold
cotate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Burrower covenants that Borrower is lawlully seiscd of the cstate hereby conveyed and has the nght 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demands, subject to any deciarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ﬁLﬂBﬁHA‘mily-—ﬁf?5'-—FHHMFHLHL’: WNIFORM mmuu‘
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LInirGRMWM invzmn'rs. Borrower and Lender covenant i“lgrﬂz as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortpage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Noie is paid in full,
a sum {hercin “Funds™) equal to one-twelith of the yearly taxes and assessments which may attain priority over this
Mortpape, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (incliding 1.ender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insur.ance premiums and ground renlts. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
perm:ts Lender to mzke such a charge. Borrower and Lender may agree in writing at the fime of execution of this

Morigage that interest on the Funds shall .be paid to Borrower, and unless such agreement is made or applicable law

requires such interest to he paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required 1o pay said taxes,
ssservsments, insurance premisms and ground rents as they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fumdls
held by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they falt due.
Barrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by l.eade: te Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shal) prompily refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
[.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Notc and paragraphs 1 and 2 hereof shall be applicd hy L.ender first in payment of amounts payable to Lender by Borrower
undcr paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then 10 interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay ull taxes, assessments and other charges. fincs and impositions attribuiable to
the Property which may altain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
payec thereof. Borrower shall promptly furnish (o Lender all notices of amounts due under this paragraph. and in the event

Borrower shall make payment directly, Borrower shall prompily furnish 10 Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured !Jy
such lien in a manner acceptable 1o Lender. or shall in good faith contest such Jien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
ngainst loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may reguire
and 1n such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage. _

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurafce carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Boriower shall give prompt notice 10 the insurance carrier and Lender. §.ender may make proof of loss if not made promptly
by Borrower, ; )

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair qf
the Property damaged. provided such resioration or repair is economically feasible and the security of this Mortgago is
not thereby impaired. If such restoration or repair is nat ¢conomically feasible or if the security of this Mortgage wnu!d
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, pad
1o Barrower. [f the Property is abandoned by Borrower, or if Borrower fails 10 respond (o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaHments referred to in paragraphs 1 and 2 hercof or change the amount of
wuch instaliments. 1f under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereof resubing from damage to the Property prior to the sale
or acquisition shall pass to Lender to the eytent of the sumin secured by this Mortgage immediately prior to such sale or
acguisition,

6. Preservation and Muintenance of Propery: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in guod repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any tease if this Mortgage is on a lcaschold. If this Morigage 15 on a unit in a
condominium ar a planned unit development. Borrower shall perform all of Borrower's obligations under lhe*dtci:iratmn
of covenans creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium er planned unit development, and consituent documents. [f a condominium or planned unit development
tider is cxecuted by Horruwer s recorded together with this Mortgage, the covenants and agreements ﬁfﬁuch r!der
shall be meorporated into ind shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were g part hereof,

7. Prolectivn of Lender's Security, 11 Borrower fuils 10 perform the covenants and agreements gnnmined i Lthis
Morigape, or if any action or proceeding is vommenced which materially affects Lender’s interest in thtf Prﬂl}'ﬂﬂ?-
incliding, but not fimited ta. emincot domain, insolvency, vode enforcement, or arrangements or prcrc:edmg:_mvniwng a
bank.rupt or decedent, then Lender at Lender’s option, upon nalice to Borrower, may make such appearances, disburse such
sans wmed take sbtich action as is necessary 1o proteet Lendee's interest, including, but aot limited to, disbur:r_mcnl of
ceasnnable sttorney's fees and entey upon the Property 10 make repairs. i Lender required mortgage ingurance as a
condition of making the loxn secured 'by this Mortpape. Borrower shall pay the premiums required to maintain such
insimance in effeet until such time as the requirement for such insurance terminates in accordance with Borrower's and
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I ender’s written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the

muanner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
vl hredoess of Borrower secured by this Mortgage. Uoless Borrower and v.ender agree to other terms of payment, such
am.unds shall b payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
i g date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest ar such rate would be contrary to applicable law, in which event «uch amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any acthion hercunder.

B. [Inspection, | onder may make or cause to be made reasonable ontries upon and inspections of the Property, provided
thae T ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o 1.ender’s
inturest in the Property.

9. Condemnatlan. The procecds of any award or claim for damages, direct or consequential, in connection with any
vaordemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
et shidl be paid 10 Yender.

In the event of ool takiog of the Property, the proceeds shall he applied to the sums secured by this Mortgage.
with the exeess. if any. piaid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
orberwise agree in writing. there <hall be applied to the sums secured by this Morteage such proportion of the proceeds
as s eqind to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
takiing bears 1o the fair markel volue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid (oo Borrower.

If the Property is abandoned Iw Borrower. ar if. after notice by Lender to Borrower that the condemncr offers to make
an awiard or settle a claim for danmgﬂ Borrower fails to respond to Lender within 30 days after the date such notice is
mu:led. Lender is authorized to collect and apply the proceeds. at T.ender’s option. either to restoration qr repair of the
Property or to the sums secured by this Mortgage.

Unles< T ender and Borrower otherwise agree in writing. anv such application of proceeds to pnnr:ipal shlll not extend
or posipone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums. secured
by this Mortpage granted by Lender ker any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in intercst. Tender shall not be required to commence
proceedings against such suceessor -or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage hy reaton of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance hy Lender Not 8 Walver. Anv forbcarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
Th . procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he 2 waiver of Lender's
ripht 10 accelerate the maturity of the indebiedness <ecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
reriedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13 Successors and Assigns Bound; Joint and Scveral Ciability; Captions. The covenants and agreements herein
coutaincd shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
<subject to the prdvisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to he used to
mterpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicable Yaw to be given in another manner, {2) any notlice to
Botrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein. and
(b any nitice 1o Lender shall be given hy certificd mal. return receipt requested. to Lender's address stated herein or to
sich other address as T ender mav desipnate by notice 10 Borrower as provided herein, Any notice provided for in this
Meorigage shall be deemed 10 have been given to Borrowcer or Lender when given in the manner designated herein.

15. Unifoem Mortgage: Governing Law: Severability. This form of mortgage combines aniform covenants for national
use ind non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be! governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this
cnd the provisions of the Mortgage and the Note are declared to be severable.

. 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

r of execution or afier recordation hercof.

. 17. Transfer of the Property: Assumption. ¥f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encembrance subordinate to
thi~ Mortgapge. (h) the creation of a purchase money security interest for household appliances. (c) a tramfer by devise,
de-cent or by operation of Inw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess
nee conlaining an option 1o purchase. L.ender may. at Lender's option. declare all the sums secured by this Mortgage to be
immedhately due and payable. Lender shall have waived such option o accclerate if, prior 10 the sale or transfer. Lender
anil the person 10 whom the Property is to be sokl or transferred reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shi:fl request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by [ender. Lender shall release Borrower from all
obhgations under this Morigage and the Note.

If [ cnder excrcises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dure, If Borrower fails \¢ pay such sums prior to the expiration of such period, . .
l.cnder may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Non-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accrlération; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
ugreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
L ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower,
by which such breach must be cured; and (4) that failure to core such breach on or before the date specified In the
nuotice may result in accelerstion of the sums secured by this Mortgage and sale of the Froperty. The notice shall further
3, inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert the non-exisience
_}. of i defanlt or any other defense of Borrower to acceleration and sale. Il the breach is not cured on or before the date
) sprcified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immedistely
; dur and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
' law. Leader shall be eniitled to collect al} reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable altorney’s fees.

3

A

3 I L okes the power of sate, Lender shall m of a notice of sale to Borrower in the
5 in parsgr reof. l.ender shell publish the notice o a week for three comecutive weeks
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published In. ... .... Shelby ... .......... County, H. and thereupon shall sell the MM highest

bidder at public auction al the front door of the County Courthouse of said County, Lender shall deliver to the purchaser
Lender’s deed conveying the Properly so sold. Lender or Lender’s designee may purchase the Property at any male.
Borrower covensnts and agrees that the proceeds of the sale shall be applied in the following order: (2) to sl rensonable costs
and cxpenses of the sale, including, but not limlied to, rensonable attorney’s fees and costs of title evidence; (b) to =il soms
secured by this Morigage; and (<) the excess, if any, to the person or persons legally entitled thereto.
19. Borrower’s Right to Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Properly pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Bomrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morgage; (c) Borrower pays al)
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and 10 enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon fuch payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and -~ -
effect as if no aceeleration had occurred.
0. Asslgnment of Rents; Appolntment of Recelver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelcration under paragraph 18
: hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payabie.
i Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
; judicialty appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o collect
the rents of the Property including those past duc. All rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and coliection of rents, including, but not imited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shail be liable 10 account for only those rents actually reccived.

21. Fulure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Relesse. Upon payment of all sums secured by this Mortgage, this Mongage shall become nuil and void, and
Iender shall release this Morigage, without charge to Borrower. Borrower shatl pay il costs of recordation, if any.

13. Walver of Homestead, Dower snd Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower snd curiesy in the Property.

BE-)UH 423 s 39

1N WITNESS WHEREOQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

My Commission expires:

iiiiiiii

U TP y Cotan, WalTin Bulolady (Seal)
i PETER WALTER GULETSKY —Sarrower
i y
it iecsiiamaeiaaae s v.. ; M-Q‘“ QQ/W%W (Seal)
PAULA CHRISTINE MAMMAS —Borrower
C  STATEOF ALAPAMA,. ..... Jefferson, . . ... ... ... ceiiciiinns County ss:
Onthis, .. 18t ..., dayof. . Septedber 19 82 1 ... .. the undersigned . ............. ,
. a Notar ?liﬁﬂa& faor sajd coupty and in said state, hc;t:bf certify that. . Peter Waltexr Guletsky, .an, wmarcied
5 man aha = aula .nr istine Mammas ¢ aAn umarried WIAQhaoce name(s).. . .. are . .. signed to the
:; {orcgoing conveyance, and who. .. are ... known to me, acknowledged before me that, being informed of the
¢ contents of the conveyance, .they. executed the same voluntarily and as. . their...... act on the day thc same
i bears date.
1 Given under my hand and scal of office thisthe. .. 18t ......
%
¢
i

My Commlssion Expiras 1/23(86

LARRY L. HALCOMS
ATTORANELY AT LAW

This instrument was prepared by ‘g5i2’ 6L NGNTGOMERY HIGHWAY: « o ccvcerecnnennnerneane e
HOMEWOOD, ALABAMA 35200
- — (§pace Balow This Lins Reserved For Lender and Recorder) - -

MinHyaY

HOMEWDOOD, ALADRAMA Is20p

ATTORNEY AT LAW
MONTIOMERY

™
L]

r12 o0

LARRY L. HALCOMU
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S GR..DUATED PAYMENT NUTE

(With Interest Rate Changes Every 5 Years)

This Note contains provisions allowing for changes in my interest rate and monthly
payments.

My monthly paymen! will increase by 712% each year during the first five years of this
. Note. If the provisions of this Note permit me to do so, | will be able 1o limit my monthiy
t payment increases to 72% each year during the second five years of this Note. My

1 remaining monthly payments also could increase or decrease, depending on changes in
1 my interest rate,

The principal amount | must repay will be iarger thon the omount | originally borrowed,
but not more than 125% of the original amount.

[City) (State)
September 1 0 82

v B Ashford Circle - Birmingham, Alabama 35244
(FProperty Address)

1. BORROWER'S PROMISE TO PAY
to return for 2 loan that I have received, T promise to pay U S. 5.68,000.00 crarrnrisnanienens PIUS ANY AMOUALS

added 1n accordance with Section 8 (A) of this Note (the total amount is called “%rinci%al'g‘), plus interest, to the order of
the Lender. The Lenderis ..., Real Estate Financing, Inc, - P. 0. Box 669 "

e .Montgamery, Alabama 36195 e and
thai the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled 10
receive payments under this Noie is called the “Note Holder."
2. INTEREST |

(A) Interest Owed .

; Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
| date of this Note and continuing until the full amount of principal has been paid.

Ileginning on the date of Lhis Note, I will owe interest at a yearly ratc of 16.:390 . 9. This rate is called the “Initial

~H Rate of Interest.” The rate of interest I will pay will change in accordance with Section 4 (A) of this Note on the first day of

September 1 . 19.87 and on that day cvery 60th month thereafter. Each date on which ny raie of

2 interest could change is called an “Interest Change Dale.”
¥ o

o (B} The Index

Y Any changes in my rate of interest will be based on changes in the Index. The “Index™ is the weekly average yicld on
C\? United States Treasury securities adjusted to a constant maturity of 5 years, as made available by the Federal Reserve

T Board. The most recently avaituble Index figure as of the date 45 days before euch Interest Change Date is called the
g “"Current Index,"
3
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
wformation. The Note Holder will give me notice of this choice.

(C) Interest After Default

The rate of interest required by this Section 2 and Section 4 (A) below is the rate I will pay both before and afier any
delfault described in Section 12 (B) below.

J. TIME AND PLACE OF PAYMENTS

I will pay principal and interest by making payments every month. My monthiy payments will be applied 10 inlerest
before principal. - :

} will make my monthly payments on the first day of each month beginning on ...0ckobex, ... 19.82
I will make these payments every month until | have gaid all the principal and interest and any other charges described
br..'lfnw thut [ snuy owe under this Note. 1f, on Septerl 2012. I still owe amounts under thns Note, 1
will pay those amounts in full on that date, which is called the “maturity date.™

I will nake my monthly payments at RE&IEEtEtEFiM“““‘$*I“c'*P'O'3“32&?0
e s s e AODTROWEEY s Alabama 3GTG7
or at adifferent place if required by the Note Holder.
4. FULL PAYMENT AMOUNT

(A} Calculation of Full Payment Amount

Each of my first §20 monthly payments could be less than a Full Payment Amount. A “Full Payment Amoun!™ is
the inonthly amount sufflicient to repay the amount 1 originally borrowed, or the unpaid principal balance of my loan as of
an lnterest Change Date, in full on the maturity date at the rate of interest I am required 1o pay by Section 2 sbove or {his
Section 4 (A) in pubstantially equul payments. Beginning on the date of this Note, my first Full Payment Amount will be

Us §..... 41490 e until the first Inlerest Change Date. My first Full Payment Amount will be larger

than each of my first 60 payments.

W oa o e
-

Before each Interest Change Date, the Note Holder will determine a new Full Fayment Amount for my Joan. The
Nate Holder wi!l first calculate my new rate of interest by adding .4..82......... percentage points (.2:83......92) 10 the
Current Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point {0.1259). This rounded amount will be my new rate of interest until the next Tniterest Change Date. The Note
Holder will then calculate the new amount of a monthly payment that would be sufficient to repay my unpaid principal
balince as of the Interest Chunge Date in full on the maturity dale at my new rate of inlerest in substantially equal
payinents. The result of this ealculation is my new Full Payment Amount.

GRADUATED PAYMENT NOTE ~ Plon 6 GPARM—1-4 rumili-ua:——FHMA Uniform Instrument
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EacE new rate of interest will become effective on cach Interest Change Date, and each new Full Payment Amount
will become effective on 1he first monihly payment date after the Interest Change Datc.

(B) Required Full Payment Amount

I will pay the Full Payment Amount as my monthly payment beginaing with my 61st monthly payment if my new

rale of interest is equal 10 or less than the Initial Rate of Interest or if I do not choose 10 limit the amount of my monthly
payment as permitied by Seciion 6 (A) below. Even if | choose 1o limit my monthly payment, I will pay 1the Full Payment
Amount beginning with my 121st monehly payment.

5. GRADUATED MONTHLY PAYMENTS 1-60 -

My hrst 12 monthly payments will cach be in the amount of U.S. 5?“‘3'9? On cach
of the first four annjversaries of the date my first monthly payment is due, # will begin paying & new monthly payment
which will be equal to the amount I have been paying multiplied by the number 1.075. I will pay the new amount of my
monthly payment untit it changes in accordance with this Section S or Sections 6 or 7 below.,

6. BORROWER'S RIGHT TO LIMIT AMOUNT OF MONTHLY PAYMENTS 61-120

(A) Cailculation of Gradusted Monthly Payment Amount

IT my new rate of interest at the first Interest Change Date is greater than the Initial Rate of Interest, T may choose to
fimit the amount of my new monthly payment. If I do so, on each of the Sth through 9th anniversaries of the date my first
monthly payment is due, T will begin paying a new monthly payment which witl be equal to the amount I have been paying
multiplied by the number 1.075. Even if I have chosen to limit my monthly payment, Sections & (B) or 6 (C) below may
require me 10 pay a different amount. § will give the Note Holder notice that I have chosen to limit my monthly payments
at Jeast 15 days before my 61st monthly payment is due.

(B) Reduced Monthly Payment Amount

My 73rd, 85th, 97th or 109th graduated monthly payment calculated under Section & {A) above could be greater
than the amount of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the
maturily date at my current rate of interest in substantially cqual payments. If so, I will instead then begin paying a new
monthly payment, which will be cqual to the lower amount, unti) my 121st monthly payment when | will begin paying my
new Full Payment Amount.

(C) Increased Monthly Payment Amount .

My paying a monthly payment calculated under Section 6 (A) above could cause my unpaid principal balance 10
cxceed the limil stated in Section 8 (B) below. If so, on the date that my paying a monthly payment would cause me to
exceed that limil, I wil) instead begin paying a new monthly payment. This new monthly payment will be in ain amount
which would be sufficient (o repay my then unpaid principal balance in full on the maturity date at my current rate of

tnterest in subsiantially equal payments, until my 121st monthly payment when I wil} begin paying my new Full Payment
Amgunt.

7. MONTHLY PAYMENT 121 AND REMAINING PAYMENTS
Beginning with my 1215t monthly payment, I will pay the Full Payment Amount as my monthly payment.

8, INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID
(A) Additions to My Unpaid Principal Balance '~

Each of my first 120 monthly payments could be less than the amount olfth: interest portion of 8 monthly payment

which then would be sufficient 10 repay my unpaid principal balance in full on the matvnty date at my current rate of
interest in substantially equal payments. If so, each month that the amount of my monthly payment is less than the inlercst
portien, the Note Holder will subtract the amount of my monthly payment from the amouni of the interest poriton and

will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this

difference to my unpaid principa) balance each month. The rate of interest on the interest added to principal will be the rate
required by Sections 2 or 4 (A) above.

(B) Limit an Unpaid Principal Balance

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%5)
of the principal amount [ originally borrowed. !
9. NOTICE OF CHANGES | |

The Note Holder will mail or deliver 10 me a notice of an y changes in the amount of my monthly payment before the
cfective date of any change. The notice will include information required by law to be given me and also the title and
\elephone number of a person who will answer any question I may have regarding the notice.

10. BORROWER'S RIGHT TQ PREPAY

I have the right (0 make payments of principal at any time before they are due. A payment of principal only is known
as a “prepayment.” When'] make a prepayment, I will tell the Note Holder in a letter that I am doing so.

| may make a full prepayment or a partisl prcpayment without paying any penalty. The Note Holder will use all of
my prepayments to reduce the amount of principal that ! owe under this Note. If I make a partial prepayment, there will be
no delays in the due dates of my monthly payments unless the Note Holder agrees in writing to those delays. My partial
prepayment will affect the amount of my monthly payment only after the first Interest Change Date following my partial
prepayment, unless my monthly payment is reduced in accordance with Section 6 {B) above.
11. LOAN CHARGES

If a law, which applics 10 this Joan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or 1o be coflected in connection with this loan exceed the permitted limits, then: (i) any such
loan charge shall be reduccd by the amount necessary to reduce the charge 1o the permitted limit; and (i) any sums
atready collecied from me which exceeded permiited limits will be refunded to me. The Note Holder may choose 10 make

this refund by reducing the principal 1 owe under this Note or by making a direct payment to me. If a refund reduces
principal, the reduction will be treated as a partial prepayment,

12. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

Il the Note Holder has not received the full amount of any of my monihly paymenis by the end of
e v | 5 T calendar days after 1the dare it is due, 1 will pay a lat¢ charge 10 the Note Holder. The amount
of the charge willbe ... 4 o, of my overdue payment. I will pay this late charge only once on any late payment.

(13 Defuult

If I do not pay the full amount of each monthly payment on the date it is due, I will bein default.
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(L) Nohice of Detault . \

I 1 am in default, the Note Holder may send me a writlien notice telling me that il I do not pay the overdue amount
by 4 certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid
*and all the interest that | owe on that amount. That date must be at least 30 days after the date on whlch the notice is mailed
to e or iliF 15 not mailed, 30 days after the date on which it is delivered to me.

(D} No Waiver By Note Holder

Even if, al a time when I am in default, the Note Holder does not require me to pay immediately in Full as described
above, the Note Holder will sti! have the right to do so if, at a later time, I am in default again.

() Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right
to be paid back for all of its costs and expenses in enforcing this Note to the extent not prohibited by npplicabie Liw. Those
cxpenses include, for example, reasonable attorneys’ fees.
13. GIVING OF NOTICES

UInless applicable Yaw requires a different method of giving nolice, any notice that must be given to me under this

Note will be given by delivering it or by mailing it by first class mail addressed to me at the Property Address above or at a
difterent address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail 1o the
Note Holder at the address stated in Section 3 above or at a different address if 1 am given a notice of that different address.

14. OBLIGATIONS OF PERSONS UNDER THIS NOTE

IT more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety, or endorser
of this Note is also obligaled to do these things. Any person who takes over the obligations under this Note or any person
whi takes over the obligations of a guarantor, surety, or endorser of this Note is also obligated to keep all of the promiscs
made tn this Note. The Note Holder may enforce its rights under this Note against cach person individually or agains all
of us 1ogether. This means that any one of us may be required to pay all of the amounts owed under this Note.

15. WAIVERS

! and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.

“Presentment®™ means the right to require the Note Holder to demand payment of amounts due. " Notice of dishonor™
meaans the right o require the Nole Holder to give notice that amounts due have not been paid.

16. THIS NOTE SECURED BY A SECURITY INSTRUMENT

in addition to the protections given to the Note Holder under this Note, 2 Mortgage, Deed of Trust, or Decd to
Secure Debt (the “Security Instrument”) with a Graduated Payment Rider, dated the same day as this Note, protects the
Noie Holder from possible Josses which might result if I do not keep the promises which I make in this Note. That Security
Instrument and Rider describe how and under what conditions I may be required to make lmmedmlc payment in full of all
amoants [ owe under this Note. Some of those conditions are described as follows:
“Transfer of the Property or s Beneficial Interest In Borrower. I all or any part of the Property or
an interest therein is sold or transferred by Borrower (or il a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust or other
legal entity) without Lender's prior written consent, excluding (2) the creation of a lien or encumbrance
subordinate 1o this Security Instrument which does not relate to a transfer of rights of occupuncy in the
property, (b) the creation of a purchase moncey security interest for houschold appliances, (c} a transfer by
devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any Jeasehold interest

of three years or less not containing an option 1o purchase, Lender may, at Lender’s option, declare all the
suns secured by this Security Insirument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
- accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such
- sums prigr to the expiration of such period, Lender may, withoyt further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to asale or transfer if: (1) Borrower causes to be submitted to Lcnd:r informanion
required by Lender to evaluate 'the transferee as if a new loan were being made to the transleree: (2) Lender
reasonably determines that Lender’s security will not be impaired and that the risk of a breach of uny
covenant or agreement in this Sécurity Instrument is acceptable; (3) interest is payable on the sums secured by
this Security Instrument at a rnt: acceptable to Lender; {(4) changes in the terms of the Note and this Securnity
Instrument required by Lender are made, including, for example, periodic adjusiment in the interest rate, a
different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferce
signs an assumption agreement that is accepiable to Lender and that obligates the transferee 10 keep all the
promises and agreements made in the Note and in this Security Instrument, as modified if required by

Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition 1o
Lender’s consent to any sale or {ransfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Dorrower in writing.™
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 Wiiness the hand(s) and seal(s) of the undersigned.
V Ctin ettty Datsapy

................................... {Scal)
I'fﬁj_ ‘,'.-f_-wlfi-“-’.tf‘?r' . Peter Valter Guletsky Rorower
el ”TH LFS;{‘-'.*'-. /M Cﬂ»% VYYW ceer{ Seal)
1587 5 T Paula Christine Mammas -Borrowes
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