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MORTGAGE

" THIS MORTGAGE is made this. .. .. .. 2lth . day of. .. .. August, . ........ ,

19 . 2 between the Grantor,.....28m, Alfano and wife, Jo Alfano . . . .. ... .. ... ...........

...................................... (herein “Borrower™), and the Mortgagee, . _Real FEstate

S5 R T T & (L= I o U U , 2 corporation organized and existing

ander the laws of. . .. the State. of Alabama, ... .. ........ , whose address is. P. 0., Box 669: .......
 ontgomery, Alabama 36193 ...l (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . ... Fifty-Five Thousand Three

... Hundred and 00/100 ====7777> Dollars, which indebtedness is evidenced by Borrower’s note

i dated. .. August 27, 1982 {herein “Notc™), providing for monthly instaliments of princi and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. .. .September g2 2012. ...,

. To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

, pay:nent of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

i Mo tgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

' of any future advances, with interest thercon, made to Borrower by Lender pursuant 1o paragraph 21 hercof (herein
“Furare Advances™), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with
powet of sale, the following described property located in the County of. ... .. Shelby . ... .. ...
.................... , State of Alabama:

Lot 4, Block 1, according to the Survey of Broken Bow as recorded in
Map Book 7, page 145 in the Probate Office of Shelby County, Alabama.

all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances, rents,
1oaaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage,; and all of the foregoing, togcther with said property (or the Jeasehold
cstate if this Miortgage is on a leasehold) are herein referred fo as the “Property”. WALL-TO-WALL CARPETING
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} ‘ The proceeds of thia loan k+» “~sn applied on the purchase price of the sdove
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1 which has the address of . .. 3724, North Broken Bow Drive, = y e Birmingham = = | .
;. | [Street) [city)
S ., Alabama 35243 = | (herein “Property Address™);
% [Stats and Zip Code)
: ‘To HAVE AND TO HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
§
é

Borrower covenants that Boreawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and deferid,
penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions lo coverage in any title insurance policy insuring Lender’s interest m the Property.
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Linvirorm COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the

indebredness evidenced by the Nole, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrillen waiver by Lender, Borrower shail pay
to Lender on 1the day monthly installments of principal and intcrest are payable under the Noic, vntil the Note is paid in Tull,
a sum (herein "Funds') equal 1o onc-twelfth of the yearly taxes and ascessmenis which may attain priority over this
Mortpage. and ground rents on the Property., if any. plus one-twelfth of yearly premium installments for hazard insurance,
phus one-1welfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency fincluding Lender if Lender is such an institution}. Lender shall apply the Funds 10 pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable [aw
permits Lender to make such a charge. Borrower and Lender may agree in wntng at the time of exccution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes. assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall he. at Borrower’s option, either
promptly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. [ the amount of the Funds
held by Lender shall not be sufficient to pay taxcs, assessments, insurance preminms and ground rents as they fall due.
Borrower shall pay to [.ender any amounl necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Barrower requesling payment thereof. .

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or ns acquisition by Lender, any Funds held by
I.ender at the time of application as a ctedit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
undcr paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens, Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such payments.
Boriower shall promptly discharge any lien which has priority over this Mortgage, provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lign in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S, Hezard Insurance. Borrower shall keep the improvenients now existing or hereafter erccied on the Property insuired
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

ANl insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Korrower shall give prompt notice to the insurance carrier and Lender. [ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage Is
not thereby impaired. Tf such restoratibn or repair is not cconomically feasible or if the security of this Mortgage would
he impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, pad
to Barrower. If the Property is abandoned by Borrower, or if Borrower [ails 1o respond to Lender within 30 days from the
date potice is mailed by Lender to Borrower that the insurance carrier offers to sertle a claim for insurance benefits, Lender
i» authorized 1o collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property
or (o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
uch installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or «cquisition shall pass to Lender to the extent of the suny secured by this Mortgage immediately prior to such sale or
acquisilon.

6. Preservafion and Maintenance of Property: Leaceholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wastie or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease tf this Mortgage 1s on leaschold. I this Mortgage is on a unil i a
condominium or a planned unit develapment. Borrower shatl perform all of Borrower's obligations under the declaration
or «ovenants creating ar povermng the condominium or planned umit development. the by-laws and regulations of the
condominium or planned vrit development. and constrtuent documents. If a condominium or planned unit development
rider s executed by Horrower and recorded together with this Morigage, 1the covenants and agreements of such nider
shall be incorperated intu and hadl amend amd supplemoent the ¢ovenants and agreements of this Mortgage as if the nder
were a part herepf.

7. Protection of Lender's Sevurity. 1f Borrower fails 10 perform the covenants and agreements contained in this
Musgapge. or il any actiwon vor proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited 10, cminent domain. insolvency. code cnforcement. or arrangements or proceedings involving a
hankrupt or decedent, then Lender at Lender’s option, upen notice (0 Borrower. may make such appearances, dishurse such
wums and teke such action as is necdssary to protect lender’s interest. including. but not limited to. disbursement of
reasonable attomey’s fees and eniry Gpon the Property to make repairs. If lender rcquircd mor{gage insurance as a
condimen of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
incurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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I.ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
nianner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
inifebtedness of Horrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
arnents shalk be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
darg of disbursement at the rate payable from time to time on ovtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
peemissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. I.ender may make or cause to be made reasonable eniries upon and inspections of the Property. provided
that Tender shall give Borrower notice prior to anv such inspection specifying reasonable cause therefor rclated to Lender's
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
cendemnation or other taking of the Property, or part thereof. or for conveyance in lice of condemnation. are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partinl taking of the Property. unless Borrower and Iender
ctherwise agree in writing. there shall be applied 10 the sums sccured by this Mortgage such proportion af the proceeds
as 15 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. aftar notice by L.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
muled. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration-or repair of the
'ioperty or to the sums secured by this Mortgage. v

Unless Tender and Borrower otherwise agree in writing. any such application of proceeds to 'principal shall not extend
or posipone the duve date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<tichoinstaliments. o

10. Borrower Not Relessed. Extension of the time for pavment or modification of amortization of the sums secured

o=} this Mortgage granted by Iender to any successor in interest of Borrower shall not pperate to release. in any manner.
Cythe hability of the original Borrower and Borrower's successors in interest. I.ender shall not be required to commence
=a proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
+3 sc-ured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or

O\ otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exercise of any such right ar remedy.

ONY The procurement of insurance or the payment of taxes or other liens or charges by Tender shall not be a waiver of Lender's
Y ripht 1o accelerate the maturity of the indebtedness secured by this Mortgage.

—

¥

12. Remedies Cumolative, All remedies provided in this Mortgage are distinct and cumulative (o any other right or

E‘E remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successory and Assigns Boond; JYoint and Several Liability; Captions. The covenants and agreements herein
coentained shall bind, 2nd the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
sihject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The cuptions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
urerprel or define the provisions hereof.

14. Notice. Except for any notice required under applfcable law to be piven in another manner. (a) any notice to
Birrrower provided for in this Mortgage shall he given by mailing such notice by certified-mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by naotice to Lender as provided hercin. and
(h1 any natice to Lender shall be given by certified muil. return receipt requested. to Lender's address stated herein or to
sinzh other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerted 1o have been given to Borrower or 1.ender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This form of mortgare combines uniform covenants for national
use andd non-uniform covenants with limited variations by jurisdiction to constitute a uniform securily instrument covenng
rcal property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvant that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall nat affect
other provisions of this Mortgage or the Note which can he given effect withour the conflicting provision. and to this
cr.d the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrawer’s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
ol execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {a) the creation of a hen or encumbrance subordinate 10
s Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or less
net containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
mediately due and payable. Lendet shall have waived such option to accelerate if. prior 1o the sale or transfer. Lender
ard the persan 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender und that the interest payable on the sums secured by this Mortrare shall be at such rate as Lender
shuatl request. 1f Lender hus waived the option to accelerate provided in this paragraph t7. and if Borrower's successor in
interest has execueted a written nssump‘tinn agreement accepted in wrninmg by Lemder, Lender shall release Borrower from all
ohitpations under this Morigage and the Note. ]

If [ ender exercises such option o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 duvs rom the date the notice is mailed within
wingh Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
[ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-Uniroasm CovEnaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreenient of BHorrower in this Mortgage, inclwding the covenants 1o pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a dale, not lesy than 30 days from the date the notice is mailed o Borrower,
by which such breach must be cored; and (4} that failure to cure such breach on or hefore the date specified in the
widice may resull in acceleration of the sumy secored by this Mortgage and sale of the Properly. The notice shall further
intorm Borrower of the right to reinstate after acceleration and (he right to bring a court aclion to assert the non-existence
of a default or any other defense of Borrower 1o acceleration und sale. [ the breach is not cured on or before the date
specified in the nitice, Lender at Lender's option may declare all of the sums secured by this Mortpage to be Immediately
due and payable wihout further demand and may invoke the puwer of sale and any other remedies permitted by applicable
lavw. Lender shall be entitled 1o collect all reasonable cosls and expenses incurred in pursuing the remedies provided in this
puragraph 18, including, but not Iimiteid fo, reasonable alitorney’s fees,

It Lender jnvokes the power of sale, Lender shall mail a copy of a nofice of sale to Borrower in the manner provided
in paragraph 14 hereof. [ender shall publish the notice of sale once a week for three corsecnlive weeks [n some newspaper
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published In. .. .. Shelby . ... ............ County, Alasbama. and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver fo the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designese may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the salc shall be applied in the following order: {a) to all reasonable costs
and cxpenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Morigage; and (c) the excess,if any, (o the person or persons legally entitled thereto.

19. Borrower's Right to Relnstate. Notwithstanding lender’s acceleration of the sums secured by this Mortgage,
Borrawer shall have the right to bave any proceedings begun by Lender 10 enforce this Mortgage discontinued at any teme
prio: to the earlier 1o occur of (i) the Bfth day before sale of the Property pursuant to the power of sale contained 1n this
Mortigage or {ii) entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender all sums which would he then
Jue under this Mortgage. the Nole and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage. {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Morlgage
and in enforcing Leader's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s
fees: and (d) Borrower tukes such action as Lender may reasonably require 10 assure thal the lien of this Mongage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as H no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lander the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed recciver, shall be entitled to cater upon. take possession of and manage the Property and to collect
the rents of the Property including those past duc. AN rents collected by Lender or the receiver shall be applicd first to
payment of the cosis of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and rcasonable attorney's fees, and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liable 10 account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Morigage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes clating that said notes are secured hereby.

2. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge fo Borrower. Borrower shall pay all cosis of recordation, if any.

13. Waiver of Homestead, Dower and Curlesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Propeny.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

lllllllllllllllllllllllllllllllllllllllll

STATE OF ALABAMA,. . ......... Shelby . .. ... ... C e e County ss:

Onthis.. 27 .........dayof.... Augyst,. ., 19.82  I,...  the .undersigned................. any
a Notary Public in and for said county and in said state, hereby certify that. . . Sam . Alfano .and.wife,........
....... o Alfanp. . ............0.iiiiiereniiiiin...., whose name(s)..... ara ... ... .signed tothe
foregoing conveyance, and who. .. .8%e,. .. .. known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance,t. .hey. ¢xecuted the samc voluntarily and as. .. ........... act on the day the same

bears date. : .

Given under my hand and seal of office this the. .. .. 27.. .. - N7 S , 19 .82 ..
My Commission expires: | // | o )
This instrument was prepared by. .. Michael J. Romeo, Attorney At Law ., . . ., ...

‘900 City Federal Building, Birmingham, Alabama 35203

- (Space Balow This Line Reserved For Lender and Recorder) v -



ALABAMA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is attached and the Nole which it secures are expressly made subject 1o this
Heidar 1n the eveant of any confict between the provisions of this Rider and the provisions of the Mongage or Note, the proviaionas of this Rider shal control. To
i extenl they are not modified by this Hider, all the terms, conditions and other provisiona of Ihe Mortgage and Nots remain in tull force and sffect.

1. Tne Borrower agrees thal the Lender, the Alabama Housing Finance Authority {the “Authority”) or their assigns may, at any time and without prior
r-1ce. a.celerate all payments due under the Mortgage and Nole and exercise any other remedy allowed by Jaw or provided by the Morigage for breach of the
M ngags or Nole it

, (A) All or any pan ol the Property or any Interest therain is sold or transferred by Borrower of by operation of law, excluding (i} the creation of a flen or
! encu.mbrance subordinate 1o this Mortgage under a UDAG loan permitted under the Authority's Program Guidelines, 1981 Series A, (li) the creation of a
purcnase money security interast for household appliancea, or (i) a tranater by operation of law vpon the daath of & joint tenant.

i (b} The Borrower fails1o abide by any agreemaents made with the Authority, or the Lender, o if the Lender or the Authority finda any statement contalned
m 1ta A Yidavit of Ehgibeiity of the Borrower or any other document executed by the Borrower to be untrue, inaccurate or incomplete.

(¢} The Borrower taila to promptly supply any information or document which the Lender, or the Authority may request 1o verily compliance with the
conshiions of the Authonty's Single Family Mortgage Program under which the Loan as evidenced by the Mortgage was provided.

|
|
| ! The Rorrower understands that the Authority and the Lender have relied upon statements contained in the Affidavit of Eligibikty of the Borrower and all
| ciher dunuments subminted in support ol the Loan Application in the processing, financing and granting of this Loan. Upon discovery of fraud or
|
|
I
|
|
|

icrgpresentation by the Borrower with respect to any information provided by the Borrower in the Loan Application or Borrower's Alfidavi of Eligibility
voaguted in connection with tha Note, the Lender or the Authority may, in their sole discretion, by written notice to Borrower, declare all obligations secured by
it Mon: age and all obligations payable under the Note immediately due and payable. Borrower shall notity the Lender and the Authority promptiy in writing of
any tran.achon or event which may give risa to a right of acceleration hereunder. Borrower shal pay to the Lender or the Authority, as the case may be, all
images sustained Dy reason of the breach of the covenant of notice set forth herein or by reason of such fraud or misrepressntation.

2. The Mortgage and the Note secured theraby may not be aasumed under any crcumstances, except for {i) transters permitted under Section 1{a) of
_ . tins Rider, and (v) it this Loan is guarantead Dy the Veleran's Administration, an assumption by a parson qualitying &3 an “Eligible Borrowesr” under
{ . Aqthority's 1981 Series A Program Guidelines as determined and approved in advance in writing by the Authority in its sole discretion.

j | 3. Under the provisions ol the Internal Revenue Code of 1954, as amended, and the Procedures and Regulations promulgated thereunder {the “Tax
: £ 17}, the: Authority has elected to credit certain investment eamings. if any. from the proceeds of its Bonda 1o morigagors under its 1981 Single Family
L #Agae Program for so long as such credit 13 redjuired to keap the interest on the Bonds axempl from lederal income taxation. As a mortgagor under the
Fonram, the Borrower 19 antitled lo raceive a pottion of the amount, if any, required by the Tax Act 1o be credited io such Borrower. The amount of the
tiorrawer's credit shalt be Hetermined by the Authprity in ils sole discretion consistent with Section 103A of the Tax Act. The Borrower acknowladges and
ir'iraes that the amount credited to him, if any, will be treated for all pusposes as a principal payment or prepayment on the Note sscured by this Morigage, and
v.'l not ba paid directly to the Borrower. In so crediting, the Authority assurnes no responsibility as to the treatment of this credit for purposes of the Borrowar's
. hederalincemae tax and the Borrower accepls full responsibllity for same. Tha Authority will makae credits, if any, on an annual basis or st more frequent intervals
: at ng discretion or at the tima the Mongage is fully didcharged. The Authority is under no obligation to maximize the credit or 1o eam any cradit.

4 (i) ifthecreditis made on an annual basis, a determination as to the amourt of tha credit wilt be made on an annual basis astabished by the Authority
O\ o respagt 10 morigages outstanding as of the determination date. Credits will not be made with respect to any partial annual period the Morgage is
w— utslancing lollowing the dnnual determination dale unless it becomes necessary 1o so do in order 10 comply with the Tax Act. The amount of sach annual
P ) -udit wiii be treated as a piincipal payment or prepayment and will be credited by the Authority against the principal balance due on the Nots. No reduction will
] ws Lo made in the level monthly paymaent stated in tha Note. The allocation of the amount of the amortization payment will be adjusted as between principal and
: E*'E lerest 10 take inko account the prepayment. The Borrower will be advised annually as to the amount of any payment or prepayment which has been 30
. c.redited. and the outstanding principal batancae of the Note following the payment or prepayment. The Borrowar must make monthly payments regandiess of
X () credits uatit the payments and credits completely amortize the Barrowst's debt.

y e\) (b) Inthe event tha credit is made at the timp the Mortgage is discharged, a determination aa to the amount of ¢radit will be made as of the annual
T i termir.ation date established by the Authority which pracedes the date of discharge. Credits will not be made with respect to any partial annual period the
H LAongagH is outstanding following such annual determination date. To the extent necessary, any balance of the credit, remaining alter the principal of the Note

K £ ias baen fully paid, will be applied against interest payments due on the Note. Notice will also be given to the Borrower if at any time the amount of the credit
"‘ch us the Borrower equals or exceeds the principal balance of the Note, and final settlemnent will be made accordingly.
NOTICE TO BORAROWER:
1S DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.
| heraby consent to the modifications of the terma of the Mortgage and Note which are contained in this Rider.
Datedthis 27 ____dayof _ _ August _
Leghature - L?B__Q#mu Signature
Hrinted . _ ._J_L'L__HLEE.nﬂ_.,. — e . Printed ___j_ﬁ -
“TATE OF ALABAMA, )
. 8§
SHELBY  COUNTY. )
] .the undersigned e , & notary public in and for said county, in sald State, hareby certiy
o Sam_Alfano_and wife, Jo Alfano .——. . whose name(s) is/are signed % the foregoing Rider,
(110 whe: 15/are Known Lo me, acknowladged bafore me on this day that, being informed of the contents of the toregoing Rider, hﬂMw oxeculed the samae
<shuntar 'y on the day the same bears dats.
Citv::t under my hand and official seal this __ 27 __day of August PR, | /] , 19_3__2,_ .
_\:" .. -
'3.
Py prericstir €
“H L% In.d’ ..- . : +
e ’::—:‘L.'E"%Hﬁ Notary Pu ~ é- . -
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é Py Conmasion expires. ___. _- 't‘ L{ : g L/

This mstrument was prepared by: _ﬂiﬁhﬂﬂl_l._ﬂﬂ.mgut_tﬂ_tnﬁ? At Law
redress 900, City. Federal Bullding, Rirmingham, Alabama 35203
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