. MORTGAGE ,
4

a single waman (herein “Borrower™), and the Mortgagee,. Jackson Laipaty’
.............................................................. . a corporation organized and istin
Delaware P L!}!E[u'{] &?:fce Paxelz 8

 WueRreas, Bojrower is indebted to nder in the principal sum of , , T7 L ST SUSSS  e
fifty and no/190 ($46,550.00) ——————  Dollars, which indebtedness is evidenced by Borrower's note

Irr"_“w. ...........................................
SO Jared. .. Auqust 13, 1982 (herein “Note™), providing for monthly installmegts ag gri ipa&aﬁinmmst,
\ﬁ{ with the balance of the indebtedness, if not sooner paid, due and payable on, ......TW0F. 00 . Abate AR

-y
\E‘E To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payinent of all other sums. with interest thereon, advanced in accordance hcrewith to protect’ the security of this

-~
Q‘*Q ~ Virape, and the performance of the covenants and agrecments of Borrower herein cnntained. and {b) the repayment
| ”’illt":‘ of wny future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
G t.{\ “Future Advances”), Borrower does hereby grant and convey o i ender and Lender's successors and assigns, with
. power of sale, the following described property located in the County of . .. .. Shelloy ., . ...... ... ... ...
Q{.& ..................... State of Alabama:
3,

\_) ] [ ]
\th Iot 252, acoording to the Survey of Chandalar South, Sixth Sector Addition, as
rocorded in Map Book 7, page 50, in the Probate Office of Shelby County, Alabama.

“Q Subject to taxes for 1982,

A Subject to restrictions, uilding lines, rights of way and agreements of record.

e
: é Tha procesds of this loan have been applied on the
%2 purchass price of the property described herein,
convayed o mortgagor simultaneously herewith,

. This is a purchase money mortgage.

¢
Reference is hereby made to the Rider to the moxtgage which is incorporated herein
for all purposes.

e T -

- "o oot .
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which has the address ol . . . 2518 Chandawood | Court . ............ W e PEM ................. .
. [Sireet] [City]
‘Alabama, 35124. . ......... {herein “Properiy Address™);

[Gtate and Zip Code]

Lln e Ty

To Have anDp To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erccted on the property, and all eascments, rights, appurtenances, rents,
royabtivs, mineral, oil and gas rights and profits, watcr, waler rights, and water stock, and all fixtures now or hereafter
«riached W the Property, all of which, including replucements and additions thereto, shall be deemed to be and remain
. part of the property covercd by this Mortgage, and ali of the foregoing, together with said property {or the leasehold
o.tate if this Mortgage is on a leaschold) arc herein referred to as the “Property™.

Horrower covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortgage,
yrant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
renerally the title 1o the Property against all claims and demands. whijcet to any declarations, casements or restrictions
Lted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UntForM CoveNaNTs. Borrower and Lender covenant and agree as follows:

| 1, Pﬂ}‘l‘l‘lﬂl;ﬂ of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
rdebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and inlerest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1+ Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum therein “Funds'™ cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Wartgaee. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard nsurance,
plus vpe-twelfth of yearly premiutn instaliments for mortgage insurance, if any. alt as reasonably estimated initially and from
“me to time by Lender on the basis of assessments and bills and reasenable estimates thereof.

I'hie Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
“tate agency {including Lender if Lender is such an institution). Tender shall apply the Funds to pay said taxes, assessments,
msarance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
ar verifying and compiling said assessments and bills, unless [.ender pays Borrower interest on the Funds and applicable law
nermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
\fortpage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. l.ender
.hall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
puepose for which cach debit to the Funds was made, The Funds arc pledged as additional security for the sums secured
by this Morlgage. '

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and eround rents, shail axceed the amount required to pay said taxes,
1ssessments. insurance premiums and ground rents as they fall due. such excess shalt be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. 1.ender shal) promptly refund to Borrower any Funds
held by Lender. §f under paragraph 18 hereof the Property s sold or the Property is otherwise acquired by Lender, Lender
.hall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first i1n payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes. assessmenis and other charges. fines and impositions attributabie to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the mannper
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
nayee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borcower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 10 discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and 11 such amounts and for such periods as l.ender may require: provided. that Lender shali not require that the amount of
such caverage exceed thal amount of coverage required to pay the sums secured by this Mortgage.

. The insurance carricr providing the insurance shall be c¢hosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in.the manner
orovided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INsUrince carrier.

. All insurance policies and renewals thereof shall be in form acceptable ta Lender and shall include a standard mortgage
© clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
© and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrawer shall give prompt notice 1o the insurance carrier and Lender. {_ender may make proof of loss if not made promptiy

by Barrower.

Unless Fender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration of repair is cconomically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
0 Borrower. If the Property is abandoned by Burrower. or if Borrower {ails to respond to Lender within 30 days from the
Jute notice is mailed by Lender to Borrower that (he insurance carrier offers to settle a ctaim for insurance benefits, Lender
i« authorized to collect and apply the insurance procecds at 1.ender’s option either o restoration of repair of the Property
or to 1the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 10 in paragruphs 1 and 2 hercof or change the amount of
wuch instzl'ments. 1f under paragraph 18 hereof the Property is acquired by Lender. atl right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shalb pass to Lender to the extent of the sums secured by this Mortgage tmmediately prior {0 such sale or
acquisition,

6. Preservalion and Muintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nat commil waste or permif impairment or detertoration of the Propenty

and shall comply with the provisions of any lease if thiy Mortgage is on a leasehold. If this Mortgage is on a unil in a
condominiem or a planned unit development. Barrower shail perform ali of Borrower's obligations under the declaration
or covenants creating or governing the condominiim or planned unit devetopment. the by-laws and regulations of the
condosninium or pranned unil development, and constituent documents. If a condominium or planned unit development
ridet is executed by Borrower sind recarded 1ogether with this Morigage, the covenants and apgreements of such nder
Jhali be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, H Borrower fails 10 perform the covenants and agreements contained in this
Maorlpage. or if any achon or proceeding is commenced which materially alfects Lender’s interest in the Property,
mcluding. but not limuted to, eminent domiin, msolvency. code enforcement. OT arrangements or proceedings involving a
pankrupt or decedent. then Lender at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such
s and take such action as is hecessary to protect Lender's interest. including. but not limited to, disbursemcent of
reasonahle altorney's fecs and entry upon the Property Lo make repairs. Jf Lender required morigage insurance as a .
condition of making the loan secured by this Morigage. Borrower shall pay thc premiums required to maintain such

insurance in effect until such time as the requirement for wich insurance terminates in accordance with Borrower's and
\
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L.ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. |

Any amounts disbirsed by Lender pursuant to this paragraph 7. with interest thereon. shall become additiona)
indchiedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrowcr requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereuntder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that T.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
an«! chall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Martgage such proportion of the proceeds
as i< eguul to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking hears to the fair market value of the Property immediatety prior to the date of taking. with the halance of the procesds
paid {0 Borrower, /

]

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such nolice is

mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restorstion or repair of the
Property or to the sums secured by this Mortgage, _

Unless Lender and Borrower otherwise agree in writing. any such application of proceeda to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
hy this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate to release, in sny manner,
the Hability of the original Borrower and Borrower's successors in interest. T.ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearancc hy Lender Not 2 Waiver. Any forbearance hy Lender in exercising any right or remedy hereundsr, or
otherwise afforded by applicable law. shall not be a waiver of er preclude the exercise of any such right or remedy,
The procurement of insurance or the payment of taxes or other liens or charges by Lender ahall not be a wajver of Lender's
right to accelerate the maturity of the indebtcdness sccured by this Mortgage. -

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy law or equity. and may be cxercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Severnl Liability; Capfions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and ogreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to . -
interpret or define the provisions hereof, S

14. Notice. Except for any notice required under applicable law to be given in another manner, (2} any notice to.
Borrower provided for in this Mortgage shall be given by mailing such notice by certified malt addressed to Borrower at
the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. retumn receipt requested. to Lender's address stated herein or to
such other address as Lender mayv desipnate by nntice to Borrower as provided herein. Any notice provided for in this .
it . Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

"y | 15. Unlform Mortgage: Governing Laws Seversbility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Nate conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Notc which can be given effect without the conflicting provision. and to thia
- end the provisions of the Mortgage and the Note are declared to be severnble.

: 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thin Mortgage at the time
o ~ of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein 1s 10ld or transferred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate 1o
this Mortgage. (b} the creation of a purchase money security interest for household appliances, (¢} a tranafer by devire,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thres years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgags to be
immaediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Londer
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and If Borrowsr's successor in
interest has executed a writier assumption agreement accepted In writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 1 matied within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, Invoke any remedies permitted by paragraph 18 hereof,
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! NoN-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows: J

18, Acceleration; Remedles, Except as provided in paragraph 17 hereof, upon Horrower’s bresch of any covesaot or
agreement of Borrower In this Morigags, Including the covenants to pay when due any sums secured by this

1.cnder prior to acceleration shall mall notica to Borrower as provided In paragraph 14 hersol specifving) (1) ths breachy
(2) the actlon required to cure such breach; (3) a date, not lsss than 30 days from the date the notice Is malled to Borrowsr,
Ly which such breach must he cured; and (4) that fallure to cure such breach on or belors the date apectiied In the
r.otlce muy resnlt In scceleration of the yums secured by this Mortgage and sals of the Property. The notice shall further
inform Borrower of the right to reinstats atter acceleration and the right to bring a court sction to sssert the non-sxistence
of a default or any other defense of Borrower to accelsratlon and sale, If the breach ls not cured on or before the date
specified In the notlce, Lender at Lender's option may declars all of the sums sscursd by this Mortgage o be immediately
dus and payable without further demand and may invoks thy power of aals and any other remsdies permitted by applicable
luw. Lender shall be entitled to collect all remsonable costs and expenses incurred in pumsuing the remadies provided In this
paragraph 18, Including, but not limited to, rensonable attorney’s fees.

If Lender Invokes the power of sale, Lender shall mall s copy of a natice of sale to Borrowser in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for thres consscutive weeks In some newspaper




- i —— [——

R S U b T AL el TLim e e

BOCK - 422 w2 RO5

L
il
T
-
o
bad
*.

L)

.
v
-3
3
el
T
¥y ]
™

o)
5
T
Ll
3
0
3

. - " S

published In........ Shelby . .. .. +..County, Alsbama, and thereupon ghsll sell the Properfy fo the highest
hidder ut public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold, Lender or Lender's designee may purchase the Property at any sale.
Borrow er covenants and agrees that the proceeds of the sale shall be applied in the following order: (s) to all reasonable costs
and expenses of the sale, including, but not limlted to, reasonable attorney’s fees and costs of (ile evidence; (b} to =il sums
vecured by this Mortgage; and (c) the cxcess, If any, fo the person or persons legally eatitled thereto.

19. Borcower's Right to Relnstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgage,
Eorrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 1o the earlier 1o oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortpage or (ii) entry of a judgment enforcing this Morigape if: (a) Borrower pays Lender all sums which would be then
4ue under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures ull breaches of any other covenants or agreements of Borrower contained in this Mortgage; (F) Bt_lrmv{er pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mnrtgng::
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney s
{ees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mpnglge.‘Lcm_:lcr 5
interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue ugimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as i no aceeleration had occurred. _

20, Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parggraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph if hereof or abandonment of the Property, Lender, in person, by agent or by
judicizlly appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver ﬂ_ull be IpplIFd Frst to
payment of the costs of management of the Property and collection of rents, including, but not ]:II.'Illlﬂd to, receiver's fees,
premiums on receiver's bonds and reasonable altorney’s fees, and then to0 the sums securcd by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. '

21. Fulure Advances. Upon request of Borrower, Lender, at Lender's option prior (o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby. .

22. Relemse. Upon payment of all sums secured by this Mortgage, this Morigage shall become nul! and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption int the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

iiiiiiiii -'Illll'l.l-l'li-lll-l'lli-i-|Ilil'll-ii"!

STATE OF ALABAMA,. .. ...... Loaefferscn ... e
Onthis. 13th _,.....dayof. BGUSt .. 19 82 1,......... Imj:hgalmalme SRR
a Notary Public in and for said county and in said state, hereby certify that. . Jeanette B, Cheramie .2, 819
woman' and Cheryll D. Cheramie, a single waman whose name(s).......2%%..... .signed to the
foregoing conveyance, and who. .. .. are | .. .known to me, acknowledged bcfnr‘: me that, being informed of the
contents of the conveyance, £.he . executed the same voluntarily and as. .. their..... act on the day the same
bears date.
~ Given under my hand and seal of office this the. .. Jd3th ....dayof/. . [... A " SR

M}r:f_‘.nmmissinn expires: 1/23/86

ATTORNEY AT tiw

This instrument was prepared by. . sxee
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& ynder no cbligation to maxdmize the credit or to earn any credit,

4. (a) Iftl'ﬂc:mditismﬂennanmalhasis a determination as to the
mtofﬂncraﬂitwﬂlbemdemmmmlhasisestahus}edwwhuﬂnﬁty
with respect tO rortgages outstanding as of the determination date. Credits will
mthamﬁamthmsmttowparhalmmlpadodﬂnbbrbgageismuxﬂiug
fmﬂmmﬂemualdetem:mﬁmdﬂemlessithemmuytnmdoin
order to conply with the Tax Act. The amouant of each anmuial credit will be tTested
2% a principal payment or prepayment and will be credited by the Authority againet
the prinmipal balznce dGue cn the Note. Ho reduction will he made in the level
romthly payvment stated in the Note, The allocation of the smount of the amertiza-
tion payment will be adjusted as between principal and interest to take intn account-
the prepayment. The PBorrower will be advised smmaally as to the mmownt of any pay~ -
rent or prepayvment which has been s0 credited, and the outstanding principal balsnce
of the Note following the payment or prepayment, The Borrower most make pomthly pepe-
mﬁmcfmummmmmtsmymm
Ecrxower's debt, . .

- (b) mﬂewentthem:editismﬂeattheﬂmﬂemrtgagejsdim:ged,
a2 determination as t© the amount of credit will ke made as of the anmal determina-
tion date established by the Authority which precedes the date of discharge, Credits
will not be made with respect to any partial ammunl] peried the Mortgage is outstand-
ing following such ammual determination date, T the extent pecesenry, any alznce 7
 of the credit, remaining after the princi nftha}btahasbeenftﬂlypaid,ﬁu_ |
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My Commission expires: 1/23/86

* LARRY L. HALCOMB
ATTORNEY AT LAW
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