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REAL ESTATE MORTGAGE
7445

GTATE OF ALABAMA, Countyof . SOBELBY . ”
I liis Moctpage made and entcredhinm on this the a_gth day of JULY . lg_ﬁ‘?’by and between the undersigned,
U _L.UCII‘LE Do PRICE _ , hereinafter called Mortgagors, and Associates Financial

——

Serv:. vs Company of Alabama, [nc., a corporation organized and existing under the laws of the State of Alubama, hereinafter called “Corporation’;

WITNE SSETH: WHEREAS, Mortgagars are justiy indebted to Corporation in the sum ﬂf,_S_EyEN IHOW
__HUI:ERED EIGH.-TY"E_‘OIJR DOLI.:A.RS Mm N0/1 00 ¥ 5 e e nmmma———T Oollars {5 728‘8‘“1100 . ),

tog.ther with interest al the rate provided in the loan agreement of even dare herewith which i» secured by this Morigage.

NOW. THEREFQRE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mottgagers, cash in hand paid, the receipt of which is hereby
acknowledved and for the purpose of securing the payment of the above-described loan agreement and the payment and performance of all the covenants
an.l agreements hereinafter stated, the Mortgagors do herehy grant, bargain, sell and convey unto Corporation that property situated in the County of

SMY ) . State of Alabama, described as follows, to wat:

2 /P /EG - ({fﬂ,/;.,ﬁ';:{j

§

N Commence at the Northwest corner of Section 25, Township 21 South, Range
§§ 1 Viest; thence run South along the West line of said Section 25, a distance
Y of 1573.22 feet; thence turn an angle of 103 deg., 26 min. 48 sec. to the ~
. leeft -nd run a distance of 576.78 feet; thence turn an angle of 15 deg. T
¢ 09 min. 33 sec. to the Jeft and run a distance of 834.70 feet to a point .,
' E;ﬂn +he North R/W of Alsbama State Hwy. No. 25 and the Southeast cormner of
the Columbisna Elementary School lot, being the point of beginuming; thence
. turn an angle of 98 deg. 50 min. to the left and run along the school lot
v g distance of 211.33 feet; thence turn an angle of 91 deg. 50 min. to the
 § right and continue along said school lot a distance of 207.50 feet to the
‘ %jWest 1ine of the B.F. Hatchett lot; thence turn anangle of 92 deg. 20 min.
09 sec., to the right and run along said B.F. Hatchett lot a distance of
gg?QQOE feet:; thence turn an angle of 86 deg. 42 min. 51 sec. to the right
, ;and run a distance of 138.42 feet; thence turn en angle of 90 dego. 49 min.
¢ g to the left and run a distance of 131.89 feet to the North R/W line of
Alabama State Hwy. No. 25; thence turn an angle of 93 deg. 30 min, to the
Tright and run along said R/W a distance of 63.21 feet to the point of
beginning.,Situated in the N& of the NWi of Section 25, Township 21 South,

Range 1 West, Shelby County, Alabama, and containin 0.568 acres.
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JE T¢) HAVE AND TO HOLD the above described propesty, together with all and singular, the rights, privileges, tenements, appusteninees and int-
s piovent-nts unto said Corporalion, its SUCCESSOrs and assigns forever. And Mortgagors do hereby warrant. cavenant, and represent unto Corporation,

ity succ sssors and assigns, that they are lywiuily sejzed of the abuve described property in fee, have a pood and 1awful right 1o sell and convey said property.

ey
..-ﬁa' b

.nd shall forever defend the title ta saxd property against the lawful cluims and demands of all persons whomsoever, and that said real property is free und

-1_.,_'_}:" :

-..; 3

lear Froem all encumbrances except JoGe Eﬁ_}{.ﬁr_;__ﬂ-.lﬂilﬂiual

ProfessionalTitle |
Services, Inc. -

1 8th Ave. N.
te 1608 : -
Birmingham, Alabama 35203.
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Morigagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances andfar other lens
vrior hereto, hereinafter collectively called ““prior liens™, shall be performed promptly when due, but if Mortgagors suffer or permit defauvit under any prior
lien, then such shall constitute a default hereunder and Corporation may, at its option and without nolice, declare the indebtedness secured hereunder
immvdiztely due and payable, whether due according td its Tace or not, arid commence proceadings for the sale of the above described property in accor-
dance with the provisions herein made. If default is suffered or permitted under any prior lien, then Corporation may cure such default by making such
payments, ur performing otherwise as the helder of the prior lien may permit, or Corporation may purchase ar pay in full such prior hen, and ull sums
so expended hy Corporation, shall be secured hereunder or under such prior lien instruments; provided however, such payment, performanve and/or
purclie of the prior lien by Corporation shall not for the purpose of this instrument be construed as satis{lying the defaults of Mortgagors under said
prier lien,

Fiscluded in this conveyance is (1) zil heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows o sashies, shades,
and o ider fintures now attached to or used in connection with the property described above; (2} 2ll rent, issues and profits under any lease now or hete-
after existing on said premises and in the event of default hereunder. Corporation shall have (he right to call upon any lessees of said property to make
all luture pay ments due Martgagors directly to Corporation wilhout including Maortgagors’ name in aid payment, and payment so made by the lessees
to Cusporation shall constitute payment to Mortgagors and Corporation shall have the right to receipt for such sums so paid which shall be as binding upon
Morteorors as if Morigagors had signed the receipt themselves and the lessees are relisved of the necessity 1o see to the application of any such payment.

c:, Murtgagors promise to pay all taxes and assessments now or hereafier levied on the zsbove described property promptly when due.

A\

{ nless orherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereatter erected en
the abave described real estate, insuring same.against loss or damage by fire, windstorin, and other casualties normally insured against, in such sums, with such
X insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with morigage clause in

favor of, and in form satisfactory to, the Corporation, and delivered to said Corparatien, with all premiums thereon paid in full. If Mortgagors fail to provide insurance,
they hereby authorize Corporation to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not
chcm:ding the term of such indebtedness and to charge Mortgagors with the premium thereon, or to add such premium ro Mortgagor’s indebtedness. If Corporation
elects 1o waive such insurance Mortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums
advanccd or expended by Corporation for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the
ﬁ:v:m of loss or damage to the property, it is agreed that the amount of loss or damage recoverable under said policy or policies of insutance shall be paid to the
arporation and Corporation is hereby empowered in the name of Mortgagors to give full acquiital for the amount paid and such amount shall be credited 1o the
isistal iments 1o become due on the loan agreement in inverse otder, that is, satisfying the {inal maturing installments first and if there be an excess, such excess shall be
paid by Corporation to Mortgagors; but in the event such payments are not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the
Mortuagors of making the regular monthly installments as same become due. Provided, however, insurance on improvments shall not be reguited unless the value
thareof is $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00 or more.

j3ut this covenant is upon this condition: That if Mortgagoss pay or cause to be paid te Corporation the loan agreement above described, and shall
keep and perform all performance as required of Mortgagors hereunder, then this covenant shall be void.

Bui if Mortgagors fail to pay promptly when duc any part of said Toan agreement. or fail to pay said taxes or fail to pay for and keep in force insurance as agreed or
fail 1o promptly pay and keep current any prior lien, or fail to perform any other convenant hereof, or if alf or part of the property is sold or transferred by Morgagers
withuut Corporation’s prior written-consent, then or in any of these events, Corporation is hereby authorized o daclare the entire indebiedness secured hercunder,
immedialely due and payable without notice or demand, and rake Essesamn of the property above dmcnbed (or without taking such possession), and after giving three
(3) weeks' notice of the time, plau and tecms of sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, may
setl the same 2! public auction 1o the highest bidder for cash in front of the court house door of said county, and ny execute title o the purchaser or purchasers and
devote the proceeds of said sale ta the paymept of the 1ndebtedn¢55 secured, and if there be pmcee.ds remaining after satisfying in full said debt, same shall be paid to
Mnn;: awors or their order. ' ' ~ - -

[n the event of a salc under the power 'E‘ﬂl'lfﬂl‘l‘td b}f this Mnrtgagﬂ Cnrpuratmn shatl have the right and 1t is he:reby aut}muzed to purchase said
property at such sale. In the event the above desclibed property is sold under this Morigage, the suctjoneer muking such sale or the Probate Judge of said
‘County and State wherein the land lies, is hereby empowered -and directed to make and execute a deed 1o the pumhasars l:rf same and- the Mortgagors
hieren covepant ancl walrant th: litle so made against the lawful c!dims and demands of ali p:rsnns whomsoever.

-r 1,

fa the event any p:mr hen is fmec.!-:-se:d ami such foreclosure pmceedmgs hrmg an amnunt suff:cw:nt 0 pay in full saui pnur l;en and there remains
an evuess sum payable to ‘Mﬂﬂgagms then Mortgagors do hereby asmgn “their interest in and to said fund to Cﬂrpmatmn and the holder of said excess
fund i< hereby authorized snd directed 1o pay same directly over to Cﬂrpmratmn without mr:luclmg the name of Mortgagors in said payment and a receipt
by Corporation shall be as binding on Mortgagors as if Mortgagors had signed same themselves and Mortgagors further relieve thc pany paymg satd sum to
Corpuration, ﬂf the necessity of seeing to the application of luld pa}rment ]

1 ™ ’ -
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In the cvenl of ﬂait of the property above dcscnbed under and by wirtue Df th:s instrument, Marlgagnrs and all persc-ns holding under them thaH be

" and become the teriants at, will of the putchaser of the property hEreunder f'mm and after the execution and delivery of a deed to such purchaser, with
said 1enants to be terminated at the aption of sau:l purr:haser w1thﬂut notice, and Mnrtgagﬂrt am:! all PETSONS hﬂldlﬂf under or thmugh Mﬂrtgagﬂrs remmfd
by proper deurt proceedinigs. o . - S = T

in the event the premises, or any part thereof are taKen under the power of emingént domain, the entire award shall be paid to Corpdration and
credicd to the instalments to become due on said loan agreement in inverse order, that is, satisfying the final matuning instaliments first, and the Cor-
puoraiinn is hereby tmpuwerqd in 1he name {}f the Mmtgagnrs or their assigns, to receive and give a-.:qmttance fﬂr any such. award c:rrjudgmcnt WhEthEr

~ it be jnmt Or *.evewi ' : . .
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
- secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured hereby.

i If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
"D written in singular or feminine respectively.
s ng P ¥ | |
ﬁ The cavenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the partizs named.
\ IN WITNESS WHEREDF 1111 cﬁfpha\'e hereunto sat their hands and seals this the day a date ﬁ:sl above written.
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STATE OF ALABAMA
County of ____ TMDEG&
Wi

L j,r"
ll?‘hi;'hn&ﬂrsmné&’ Futhcnt}r, a Notary Public in and for said County and State aforesaid, hereby certify that

§anls mm!#g»-.w' LUCILLE S. PRICE

- -

[ SR T —rm e r————- . re—— . —

=W mh: name™#eSivned 1p the foregoing conveyance, and who are known to me, acknowledged before me un this day that, being informed of the contents

1
2 ﬂ‘;ﬂl’t .‘BTW?& tGy_ng‘:uted the same veluntarily on the date the same bears date.

-
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b

G" .Ej um?\h&d and official seal this 2 %) day of ,7 -7 /b"" | 19,i¢2—
| 51&1

"""""" Commission- Expizes Oetobayx. 10, 1584, % .
My commission expires My P %{Cfl/zfiﬁ T / .

Notary Public

STATE OF ALABAMA

County of

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that _

, Whose name a$ of the

. . a corporation, is signed to the foregoing conveyance, and who is known
to e, acl nowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with fulf authority, executed
the same soluntarily for and as the act of said corporation,

Given under my hand this the dey of . 19—,

My comniission expites
Naotary Public




