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OoRTGAGE DEED

THE STATE OF ALABAMA,
Shelby County.

23rg day of J“ly , 19 82

——

This Doed of Mortgage, made and entered into on this, the

gﬁiwﬂm___Basll R. Sm%ﬁh and wife, Valera Ssmith and Richard Bowen smith and wife,

Madalyn A. Smith

(ke parly of the [irst part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the fiest part being :ndebted to the party of the second part in the sum of _$22,000.00

b — "—_d——ﬂ--—---—"_‘*—ﬂ-

Twenty two thousand and no/l00-——=mw——==ssmmmme - DOLLARS,

—

ne in the amount of 522, 000.00 together with

intorest from this date at the rate set out in sald note and due on the 23rd day of
January 1983.

—_———

due by ©IIE promissory note(s) of this date

angd being desirous of securing the payment of the same, and any nther indebtedness to the owner or holder hereof, whether
herelofore or hereafter incurred, and whether or not of the same general kind of indebledness as that secured hy this mort-
gage, ard whether the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

tion thereof, ha Ve _ _granted, bargained, sold, and conveyed and by these presents do €5 grant, bargain, sell and
convey to the said party of the second part the property hereinalter described--that is to say, situated in the County ot

_in the State of Alabama, and more particularly known as

fe———-

A lot known as lot 29 according to Horsley's Map of the Town of Columbiana

Alabama, which lot is more particularly described as follows:

Commencing at the Southeast corper of the Northeast Quarter of Section 26,

— e —— -

o B Township 21, Range 1 Weét and run North 659 West 705 feet to a point on the
anil -

West line of the CuluMblana-Calera Highway, run thence North Z1¢ East along

L5 the West line of said Highway 87 feet for point of beginning of lot herein

e [ -—

described; continue thence North 219 East along West line of said Highway

. - 153 Feet to interesction of said West line of sald Highway with street
N 1eading from the 014 Court House square in a Westerly direction to the Gin
ﬁi House; run thence West almng south line of said street 197 feet to an alley

“said alley running from West College Street by the Blacksmith Shop to the

-— e —

Culuﬂbiana—ﬂalera Highway; @Iun thenﬂe in a Southerly direction along the

East slde of said alley 123 feet to the mnrthwest corner of the T. T. Tinney
1nt; run thence North 88° East along the North gide of the T.T. Tinney lot

134 feet to point of beginning.

- —mr——

___/First _ﬂati::ma:l_*Bank of Columbiana
P.0O Box 9277
_- —— — mﬂnﬂ -:.m:!l_, _M%Sj-
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TO HAVE AND TO HOLD to the said party of the second parl, its successors and assigns, forever, But this Deed is intended
o operate as a Mortgapge and is subject to the following condition -- that is to say, if the party of the first part shall pay and
autisfy the dobt above deseribed and any other indebtedness Lo the owner or holder hereof as described on page 1 of this
mortg.ce at the time or hefore the same fails due, then this conveyance shall be null and of no effect; but on default of the
payment of any installment of {he indebtedness or the interest thereon secured hereby, al! of the indebledness shall become
Jdue and payable, then Lthe said party of the second part, its suceessors, or assigns, may take the above-described properly into
posses~on, and having or not having the same in possession, may sell the same to the highest bidder, ai public auction at
Columbiana, Alabama, for cash, having adverlised such sale in some newspaper published in satd County hy three weekly in-
sertion-. or by posting at three publie places in said County for nol less than twenty days at the option of the mortgagee, and
oxecule litles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sa]_e,
elud.ng all costs of collection, taking possession of and caring for said property, and al! attorney’s fees, and the payment In
full of the said demand hereby secured, including any other indebtedness as described on page 1 hereof, and pay over the re-
mainder, if any, to the said party of the first parl. And it is further agreed that the morigagee may buy the above described
property at said sale, and the auctioneer erying the same may execute titles to the purchaser. It is further agreed that the party
of the first part shall insure the buildings on said property in some good and responsible fire insurance company for a sum
cqual to the indebtedness hereby secured, with loss, if any, payable to the party of the second part as thelr
interest may appear. And szid party of the first part agrees to regularly assess said property, and pay all taxes on the same
which nay become duc on said property during the pendency of this mortgage,

It iz further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, oOf o insure
suid huildings, then the said parly of the second part may pay the same and take out said insurance, and this conveyance shall
stand al secutity for the same,

We further certify that the above property has no prior lien or encumbrance thereon,

Wiiness o bl

handg __ and Sealg , the day and year above writien, |
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THE STATE OF ALABAMA
Shelby County.

s En LY WEAY THYS

I, ..

Dianh G. Boaz,a notary public

in and for said County

herehy certify that
Madalyn A. Smith

Bagil R. Smith and wife, Valera Smith and Richard Bowen Smith and wife,

e

whose name

me on this day that, being informed of the contents of this conveyance,

the day the same bears date.

£ 8Efed to the foregoing conveyance, and who

ara

known to me, acknowledged before

they executed the same voluntarily on

Given under my hand, this 23 day of Jul
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