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THE STATE OF ALABAMA This insirument was prepared by:
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Joseph G. Stewart
1600 Bank for Savings Bldg.

Know Aty Mexn By Tuese Peesents: That whereas Birmingham, Alabama 35203

B. J. Harris and Denney E. Barrow, jointly and severally

havebecome justly i;:xdebted o Birmingham Trust National Bank , with offices
jn _Birmingham ~ Jefferson ______ County, Alabama, (hereinafter called the Mortgagee), in

the principal sum of QOne Hundred Fifty Thousand and No/100
’ Dollars ($3 150,000.00 )

:g together with interest thereon, as evidenced by nezoiinklenofecxabexex dadehesamithy x

w guaranty agreements executed by said B. J. Harris and Denney E. Barxow

= in favor of Mortgagee, as amended by an agreement dated July 6, 1982,
among the Mortgagee, B. J. Harris, Denney E. Barrow and Harbar Homes,

oy Inc,
-t

- Now, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
Sand any xenevalontesiensioxsxe e 2 ABx wihex irdsbrednrssxtimetuding frreadvaxces )k How 0K barexiter
Sowed by the above-named to Mortgagee and compliance with all the stipulations hereinafter contained, the

undersigned B. J. Harris and wife, Nancy Harris, and Denney F, Barrow and
wife, Pamella Barrow | ‘

Cﬂ | : - {whether one or more, hereinafter called Mortgagors)
o do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in
n:i Shelby County, State of Alabama, vize

Lot 1—C, according to Valley Station, First Sector,
as recorded in Map Book 7, Page 47 in the Probate
Office of Shelby County, Alabama.

This mortgage is junior and subordinate to that
certain mortgage to Guaranty Savings and Lcan
Association dated December 21, 19793, executed by
the Mortgagors and recorded in Mortgage volume
399, page 407 in the Probate Office of Shelby
County, Alabama. A default under said mortgage
shall constitute a default under this mortgage.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, iro-
provements and appurtenances thereunto belonging or in any wise appertaining, inclnding any after-acquired title
and easements and all rights, title and interest now or hereafter owned by the Mortgagors in and to all buildings
and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilat-
ing, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment
and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mertgaged pro-
perty) shall be deemed realty and conveyed by this mortgage.

To Have anp 'T'o Horp the same and every part thereof unto the Mortgagee, its successors and assigns forever.

And for the purpose of further securing the payment of said indebtednesses the Mortgagors covenant and
agree as follows: | o

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to t:nnve} the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said pro-
perty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed Iagli!y upon said
mortgaged property, and should defauit be madse in the payment of same, or any part thereof, said Mortgagee may pay tl?n. LaIne.

3. That they will keep the buildings on said premises continuvously insured in such amounts, in such manner and with such.
companies as may be satisfactory to the Mortgagee m'ittl E i ind, m her hazards as Mortgagee may specily,
Cowith loss, if any, payable to said Mortgagee, m%ﬂmﬁ( s icauramex wx KIXMarirexee’s iew
LY oM e rtiticatan AatodR and will pay premiums therefor as the same become due. Mortgagors shali give immediate notice in
~—{writing ta Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail to keep maid properly
wiinsured as above specified, the Mortzages may insure said property for ita insurable value against loss by fire, wind, and other
<t hazards for the benefit of the Mortgagee. Thaminceedt rievsixinsanze: shalt sbx orid Jrinenmer fox Mrntsageex whish is dwseho
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. 4. AN amounts so expended by said Mortgagee for insurance or for the payment of taxes, assesaments or any other prior
L3 liens shall become a debt due said Mortgagee additional to the indebtedness herain described and at once payable without demand
B upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interesat at the highest legnl rate from
dats of payment by said Mortgagee; and upen failure of Mortgagors to reimburse Mortgagee for all amounts so expended, nt the
eleciion of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this

morigagze due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinatter provided.

]
[ ]

5. To take good care of the mortgaged property above described and not to commit or perthit any waste thereon, and to keep
the name repaired and at all times to maintain the same in as good condition as it now is, rersonable wear and tear alone excepted.

6. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any. debt secured by this mort-
gage shall be taken or deemed as a waiver of the night to exercise such option or to declare such forfeiture either as to past or
present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assess-
menis by the Morigagea shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagors to procure such insurance or to pay such taxes, liens, or assessments, it being
agreed that no terms or conditions contained in this mortgage can be waived, aliered, or changed except as evidenced in writing
sizned by the }*Iurtgagors and by the Morigagee. '

| 7. That they will well and truly pay and discharge every inﬂehm hereby secured as it shall become due and payable iax
chand box Xhesto 90X X odaestboos X mearthed, 00 3¢ et aedeort e xhems oNad thacaeof Xatod >ax 3¢ koo heX N otdd rtiosont Iviznety ot 0
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8. That after any default on the part of the Mortgagors, the Morigagee shall, upon complaint filed or other proper legal pre-
ceeding being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointrment by any com-
petent court or tribunal, without notice o any party, of a receiver of the rents, issues and profits of said prernises, with power to
lease and control the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee
not exceeding 15 percent of the unpaid debt after default shall, among other expenses and costs, be fixed, allowed and paid out of
such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

9, 'That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of the Mortgagee..

10. That the debt or debts hereby secured shall at once become due and payable and this mortgage subject to foreclosure as
herein provided at the option of the holder hereof when and if any statement of lien is {iled under the statutes of Alabama relating
to Vens of mechanics and materialmen, without regard to the form and contenta of such statement and without regard to the
existence or non-existence of the debt, or any part thereof, or of the lien on which such statement is based.

11. If all or any part of the mortgaged property or any interest
therein is sold, transferred or encumbered by Mortgagors without .
Mortgagee's prior written consent, excluding only {(a) a transfer by '
devise, descent or operation of law upon the death of one of the - CoL
Mortgagors or (b} a leasing or rental of the mortgaged property in .the :
ordinary course of business, then in any such event Mortgagee may, at -

its option, declare this mortgage in default and this mortgage may be
foreclosed as hereinafter provided. ,
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Aii.' A breach of the provisions of the guaranty agreements executed by
any of the Mertgagors in favor of the Mortgagee shall constitute a
default under this mortgage and this mortgage may be foreclosed as
hereinafter provided.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge all indebtedneas hereby
secitred as the same shall hecome due and payable and shall in all thinga do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance ghall be and become nuil
and veoid: but should default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
aum expended by =aid Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortpagee in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger
the debt hervby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority having
power of emminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of a apecific
tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal
or inlerest secured this mortgage or by virtue of which any tax or assessment upon the mortgaged premizes shall be charged
against the owtle? of this mortgage or should at any time any of the stipulations contained in this mortgage be declared invalid or
inoperative by any court of competent jurisdiction or should the Mortgagors fail 0 do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby gsecured, or any portion or part of same
which may not at said date Lave been paid, with interrst thereon, ahall at once become due and payable and this mortgage subject to
foreclosure at the option of the Mortgagee, notice of th= exercise of such aption being hereby expressly waived; and the Mortgagee
shall have the right to enfe? upon and take possession of the property hereby conveyed and after or without taking such possession
to sell the same before the Court House door of the County (or the division thereof) where said property is located, at public
outcry for cash, after firat giving notice of the time, place and terms of guch sale by publication once a week for three consecutive
weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money the Mortgagee,
or owner of the debt and mortgage, or auctioneer, shall execute fo the purchaser for and in the name of the Mortgagors a good
and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising,
gelling and conveying, including a reasondble attorney’s fee not exceeding 15 percent of the unpaid debt after default: second, to
the payment of any armounts that may have been expended or that may then be necessary to expend in paying insurance, taxes
and other encurmbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interest, thereon,
whether the same shall er shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date
of sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the
owner of Mortgagors' interest in said property. The Mortgagee may bid and become the purchaser of the mortgaged property at
any foreclosure sale hereunder.

sr 422 et 197

The. address of the Mortgagee is 112 North 20th Street, Birmingham,
Alabama, :35203. The address of the Mortgagors is Route 1, Box 306 B,
Helena, Alabama, 35080.

In Wrirness Wirizeor the undersigned  B. J. Harris and wife, Nancy Harris,
and Penney-:E. Barrow and wife, Pamella Barrow,
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ha_‘-.LEhereuntOEet. their m'gnatures_andsealﬁ_thisﬂlﬁnﬁ Q;E day D.f July, , 19 82,
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CG@][:E-‘ STATE OF ALABAMA,

THE STATE OF ALABAMA,

COUNTY

I, B. J. Harris

& undersigned, a Notary Public in and for said County, in said State, hereby certify that

and wife, - Nancy Harris

whose names _are. signed to the foregoing conveyance and who 2L €  known to me, acknowledged hefore me on this day

RN

that, heing informed of the contents of the conveyance, they _ executed the same valuntarily on the dﬁ%\ﬂ?ﬂk&m b&&ﬂ" date.

Given unde» my bané and official seal this Ale day of July s ,,_ L3 19_3._2_
il . ;,t_ﬁﬁ:. .-;:;;,7;-7

(\ T 2 fotary Puble
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THE STATH oF AIM, '“r”"“““..;' -

g™~ COUNTY

¥ 15b undersigned, a Notary Public in and for said County, in said State, hereby certify that _Dennevy E. :

Barrow _and wife, Pamella Barrow

r—— -

acknowledged befors me on this day

IR T O

&Bn baq;l date,

whos: name; Aare . signed to the fnragumg conveyvance and who QL€ koown fo me,

that, being informed of the contenta of the conveyance, they a:acuteﬂ the same voluntarily on the f'-ﬁi‘&l

"- ™ .r“;
Given under my hand and official seal, tlna_.g.m@_ day of July
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= COUNTY _ . & AE,..«,:
= HIDGE OF PROZATE
%2 1, the undersigned, & Notary Public in and for said County, and said State, hereby certify that
whose name as ~. President
of the nmrpnl:aﬁnn.iusignodhthefun—

acknowledged before me on this day that, being informed of the contents of the con-
axecuted the same voluntarily for and as the act of said corporation.

going conveyance, and who s known to me,
he, as such officer and with full authority,

veyince,

W |- SUOv—

Given under my hand and official seal, this day of

Notary Public
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