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Form 1-1-22 Rev. 1-68 x .
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

-

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jim L. King
Rogse Marie King,Wife and

Alta J. Xing, an Unmarriod Woman
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to -

FPirst American Bank, N.A.
P.0, Box 100 :
Pelham, Alabama 35124 .

_ | (hereinafter called “Mortgagee”, whether one or more), in the sum
of Forty three thousand dollarxrs and no/l00---=--=-——w--——o==—=—- ~—w=== Dollars
($ 43,000.00 ), evidenced by 180 day note with interest from date at Floating

First American Bank prime plus 3% to adjusted accordingly. (19.50%)
In the event this loan becomes past due the bank has the authority

to adjust the A.P.R. to a higher rate as set forth below:
FAB prime + 5%. ‘ -
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should ba given to secure the prompt
payment thereof, A z ' :":'::
Jim L. King. L

Rose Marie King, J#fi ié-“,;’”anrd-
- ' Y e . P P
Alta J. King , yan’Ufmaxried Woma:
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NOW THEREFORE, in consideration of the premises, said Mortgagors, Do

B " F . l*,-r,' ‘tr' .;-tp-'
and al! others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee .‘t]iuf Wdaiﬁﬂfdﬂiﬂhud £1s
real estate, situsted in Shelby ' County, State of ‘A:libiu:ui, to-wit;

" . !
SR ; L SN AR A
AR AR Y SR
Commence at the S.W.corner of the SW 1/3 of NW l/éﬂﬁ%ﬂﬁgc;iqﬁt‘
36, Township 19 South, Range 3 West; thence East along tHaQSdﬁﬁH o
line of said 1/4-1/4 a distance of 910 feet to the point nf"ﬁegihning
of a tract of land described; thence continue along last mention coursa
a distance of 383.5 feet to the West right of way;bcund&ffg' gﬁd
public road; thence 90° 54' left Noxtherly along said right of way 316.53
feet to the point of a curve to the left, said curve being subtended by
a central angle of 80° 3 min., a radius of 56.44 feet; thence around
the arc of said curve 78.85 feet to the point of tangent; thence |
Northwesterly along said tangent 287.37 feet to the point of a curv
to the left, said curve being subtended by a central angle of 26° 23*30"
and having a radius of 238.82 feet; thence around the arc of said curve
110 feet to a point; thence leaving said right of way in a Southeasterly

direction 412.51 feet to the point of beginning. Situated in Shelby
County, Alabama.
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Said property is warranted fres from all incumbrances and against any adverse claims, except as stated- above.

A e W T O TR




To Hure An-ld the above granted property unto th_nrtgngea. Mortgapee's successors, hﬂr_nilnl for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
aEsessmuents when imposed legslly upon said premises, and ahould default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; snd to further secure said indebtedness, first above named andersigned agrees 1o
keep the improvements on said real estate insured against loss or damage by fire, lightning eand tornado for the fair and
ressonable inaurable value thereof, in companies satisfactory to the Morigagee, with loss, if any, payable to said Moxtgagee,
as Mortgegee's interest niay appear, and to prompily deliver said policies, or any renewal of said policies to said Mortgagee;
and if vndersigned fail to ieep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or aazigns, may al Morigagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said {ndebtedness, less cost of collecting same; all amounts so expended
by said Mortgagea for taxes, assessments or insurence, shall become a debt to said Mortgagee or assigns, additicnsl to the
debt hereby specially secured, end shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or zssigns, and be at once due and payable, , _

Usor condition, however, that if the said Mortgagor pays saild fndebtedness, and reimburses said Mortgagee or aseigns
for any amounts Mortgageea may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyanece to be null and void; but should default be made in the paymeni of any sum expended by the said Mortgagee oT as-
gigns, or should ssid indebtedness hereby secured, or eny part thereof, or the intereet thereon, réemain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due end payable, and this mortgage be subject to foreclosure 28 now
provided by law in case of past due mortgages, and the said Mortgagee, agenis or assigns, shall be authorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-cne days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or m%\s deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
roazonable attorney’'s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have :l‘.’w.ﬁljr metured at the date of said ssale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the _ﬁaui Mortgagor and undersigned
further agree that eaid Morteacmee, nmeris or sseirms may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a ressonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be 2 part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned ,
| ~ Jdim L. King

Rose Marie King, Wife and
Alta J.,King , an Unmarried Woman

have hereunto set t"? Elllﬁi nature 5 and seal, this 248h daey , 1882
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herﬁhf.th‘,Gi;iﬁ“ﬁ‘ XKing, Rose Marie King,Wife ahd
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2 g~ 7 Alta J. King, an Unmarriled Woman
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whose nn‘n-.-&f-"r'_"::{' ﬁ:ﬁ’d to the foregoing conveyance, and who &Y€  known to me acknowledged before me on this day,

that being i:i:fl:'[ﬁudﬁf the contents of the conveyance and executed the same voluntarily on the day the sams bears date.

Given under my hand and official seal this  24th day of June 19 82

N Govtynisaion ﬁpﬁw o . _QWM@ M",H;“w Public.

THE STATE of :

N —
1, - , & Notary Public in and for =aid County, in said State, .. -
hereby certify that -
wheose name a3 . : of . : .

a corporation, is signed to the foregoing conveyance, end who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samae voluntarily
for and &s the act of said corporation, : : . - - - |

Given under my hand and official seal, this the day of | , 19

[V — vrmeeasser . .y Notary Public
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