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T Fhis inslrument was prepared by \j’gﬁ'}. 1

xomey, PRillip J. Sarxis, Attorney at Law (No title search made)

(Address) 1920 Mayfair. Drive,. .. Birmingham Al 328020

MORTGAGE— LAND TITLE COMPANY OF ALABAMA, Birmingham, Alabama

STATE OF | ) '
STATE OF ALABAMA . KNOW ALL MEN BY THESF PRESENTS: That Whereas,

counTy of Jefferson {
Michael B. Corona and wife, Willie Faye Corona

(hereinafter called “Mortgagors', whether one or more) are justly indebted, to
Shelby Estates, Inc., an Alabama Corporation,

of Six Thousand One Hundred and no/l100--—--—-———-—=—-—=——==ommoommmommmmT
($ 6,100.00 ), evidenced by one real estate mortgage note

And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt

payment thereof,

%uw THEREFORE, in conaideration of the premises, said Mortgapgors, Michael B. Corona and wi fe,
Willie Faye Corona

"
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do hereby grant, bargsin, selt and convey unto the Mortgagee the following described

and all others executing thiz mortgage,
County, State of Alabama, to-wit:

Ejrpnl estate, situated in ShElb}f Cc}unty

=
& SEE ATTACHED DOCUMENT FOR LEGAL DESCRIPTION MADE A PART HEREOF BY

' 8 REFERENCE AND ADOPTION:
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subject to taxes, rights-of-way, casements, reservations and restrictions
¢ record and oil, gas, mineral and water rights as gset out in Volume 41,
rage 96, and Volune 326, Page 323, in the Office of the Judge of Probate

oi Shelby County, Alabama.
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This is a purchase money mortgage given to secure the unpaid purchase price
for the land in gquestion. This mortgage 1s a wrap-around type mortgage and
includes that certain first mortgage to Wwilliam Hardaman Baker and/or Helen
F. Baker, recorded in Volume 403, Page 102, in the Probate Office of Shelby
Coutny, Alabama, and that certain second mortgage to Pete G. Gerontakis and
f.ouice Gerontakis and recorded in Volume 417, Page 177, in the Probate
Office of Shelby County, Alabama, which two mortgages the Mortgagee herein
shall satisfy so far as COncerns release of this property in question as
<ot out in this mortgage once this purchase money mortgage and the note
connmcted therewith have been satisfied by the Mortgagor.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,

% PHILLIP J. SARRIS
Xy ATTOHNEY [ N
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1y Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
.»iry and for the purpose of further securing the payment of said indebtedness, the undersigned agrees o pay ail taxes or
v sessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Morigagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
beep the limmprovements on said real estate insured against less or damage by fire, lightning and tornado for the fair and
cascnable insurable value thereof, in companies satisfactory to the Mortgagee, with luss, if any, payable to said Mortgagee,
ss Mortroree’s jnterest may appear, and Lo promptiy deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgapee's
own benelit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amountis 50 expended
by said »Mortgapee for taxes, assessments or insurance, shall become a debt to said Mortgapgee or assigns, additional to the

debt herehy specially secured, and shall be covered by this Moertgage, and bear interest from date of payment by said Mort-
grapree, or assipns, and be at once due and pavable,

Upon condition, however, that if the said Mortgager pays said indcbtedness, and reimburses said Mortgagee or assigns
fur any amounts Mortgagecs may have expended for taxes, assessments, and insurance, and interest ihereon, then this cton-
veyunee to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
siyrns, or should said indebtedness hercby secured, or any part thereof, or the interest thereon, remain uapaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt herchby secured, then in any one of said events, the whole
of =aid indebtedness hereby secured shall at once become due and payable, and this mortgape be subject to foreclosure as now
provided Ly taw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autherized to take posses-
~ion of tle premises hercby conveved, and with or without first taking possession, aiter giving twenty-one days’ notice, by pub-
li-hing arce a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is lecated, at public outery, te the highest
bidder for cash, and apply the proceeds of the sale: Fivst, to the expense of advertising, selling and conveying, including a
reazonalie attorney's fec; Sceond, to the payrcnt of any amounts that may have been expended, or that it miay then be neces-
sury to cxuend, in payine insurance, taxes, or other ineumbrances, with iaterest thereon; Third, to the payment of said
indebledress in full, whether the same ghall or shall not have fully matured at the date of said sale, but no interest shall be
cotloeted heyond the day of sale: and ¥Fourth, the balance, if any, to be torned over to the said Mortgagoer andﬁ undersigned
further a;ree that sajd Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; snd undersigned further agree to pay a reasonable attorney’s fee to sazid Mortgagee or assigns, for the foreclosure
of this m.rigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

@] IN WITNESS WHEREOF the undersigned Michael B. Corona and wife, Willie Faye Corona,
%hnve hereunto set +heirsignature and seal, this 11 day of L June , , 19 B2
LA — L -~ =
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> Mi‘chael B. Corona
w—l . e AUUUURUNTURIIOS e tarieesiimsian s anas s e h e (SEAL)
O\.ﬂ{ f“ﬂ,{%r O Ao /,/f‘ﬂﬂ.ﬁfif*’ ........ (S8EAL)
Willie FPayé Corond —
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THE STATEof  Alabama 'r
~, Jefferson COUNTY |-
I, QH\’?LU/[C \Q-l Ny Lo , & Notary Pubiic in and for said County, in said State,
hereby certify that Michael B. Corona and wife, Willie Faye Corona,
are
: whose nameg / signed to the foregoing conveyance, and whe are known to me acknowledged before me on this day,
' that being informed of the contents of ihe conveyance CI'€Y executed the same voluntarily on the day the same bears date.
; Given under my hand and officiel seal this 171 +h day of June ; ~.18 82
= - ('\\MU’_’, ( : *—lgf’:i"?x _;H'}ofﬁrr E,'}:blmi
! THE STATE of FHILLIPS ). SARRIS, Notary Fiblle T 5« .
': } Alabama State at Large ::‘5;_”' < o (&"‘-" :
; COUNTY My Commisslon E 1gn o=t . s
X, y Commiss ,’Emﬂ@%ﬂg‘f& and for =aid Gﬁpng_",_m §tat&. .
: hereby certify that - P e S
ereby certify tha *(“B,i.h"“ .
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with ful} authority, executed the same voluntarily
for and 2= the act of said corporation. |

Given under my hand and official seal, this tha | day of , 19
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LEGAL DESCRIPTION

Tract 6

A part of the South 1/2 of SE 1/4 of SW 1/4 of Section 9, and a
part of the NE 1/4 of NW 1/4 of Section 16, all being in Town-

ship 19 South, Range 2 East, Shelby County, Alabama, and being more
particularly described as follows:

Commence at the NW corner of the South 1/2 of the SE 1/4
of SW 1/4 of Section 9, Township 19 South, Range 2 East, thence
run South along . the West line of said 1/4 - 1/4 Section a distance
of 92.26 feet; thence turn left 84°26' and run Southeasterly a
distance of 1400.0 feet to the Point of Beginning; thence continue
along the last described course a distance of 200.0 feet; thence
turn right 84°26' and run South a distance of 925.70 feet to the North-
cast Right-of-Way line of Shelby County Road #83:; thence turn right and
rurl Northwesterly along said Right-of-Way line a distance of 290 |
fect, more or less; thence turn right and run North and parallel .
to the Bast line a distance of 739.57 feet to the roint of Beginning,
gaid tract containing 3.8 acres, more or less. |
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SHELBY ESTATES, INC., An Alabama
| Corporation
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mes W. Durden, 1ts President
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