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WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated '{une 13, , 18 82
(B) “Borrower.” Roger D. Grubbs and wife Debra S. Grubbs
will sometimes be called “Borrower” and sometimes simply “L"

{G) “Lender.” Central Bank of .. the Sout will be called “Lender.” Lender is a corporaticn of associs-

e

tion which was formed and which exists under the taws of the State of Alabama ::E'ltn United 3‘?5524
Lender's address is 1789 Montgomery Highway JEizmlngham, abama
un

(D) “Note.” The note signed by Borrower and dated I-B’ , 19 04 , will be called the ""Note." Tha Note
shows that | owe Lender __TWenty Thousand Two Hundred Twenty Two and No/100 * * _ Dollars, plus
inlerast, wrﬂr.grmiarrliava promised 1o pay in payments of principal and interest for years with a final payment dua on
. , 19 . The tinal payment may be a balloon paymeni which may be refinanced from time to time.

(E} “Property.” The property that is described below in the section titled "Description Of The Property,” will be cailed the “Property.”

~will be called the “Morigage.”

BORROWER'S TRANSFER TQ LENDER OF RIGRHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am gliving Lender tha rights that
t have in the property subject to the terms of this Mortgage. The Lender also nhas those rights that the [aw gives 10 lenders who held
mortgages on real property. 1 am giving Lender these rights to protect Lender from possible losses that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note;
(B} Pay, with interest, any amounis that Lender spends under this Mortigage to protect the value of the Proparty and Lender’s
rights in the Property;
(C)} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below; _
(D) Pay any other amounts that 1 may owe Lender, now or in the future, including any amountg that | become obligated to pay
as a resuit of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as “"Other
Debls'; and
(£} Keep &li of my other promises and agreements under-this Morigage.
if | keep the promises and agreaments listed in (A) through (E) above, this Mortgags and the transfer of my rights in the Property will
become vaid and will end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail 1o keep any of the promises and agreementis made in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for

D payment. This requirement witl be called “immediate Payment I Full.”
’ @ If | 1ail to make lmmediate Payment In Full, Lender may se!l the Properiy at a public auction. The public auction will be held at the
wT'  {ront door of the courthouse in the county where the Property is lecated. The Lender or its attorney, agent or representative (the
3 “auctioneer”) may seil the Property In lots or parcels o as one unit as it sees fit at this public auction. The Property will be sold 10
oX  the highest bidder, or it purchased by Lender, for credit against the balance due from Borrower,
Nolica of the time, place and terms of sale will be given to the public by publishing the notica with a description of the Properly
T once a week for three (3} consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
N Lender or euctioneer shall have the power and authority to convey all of my rights in tha Property to the buyer at the public auction,
! - and use the money received to pay the following amounts:
J - (1} a&ll expenses of the sale, including advertising and selling costs and attorney's and auclioneer's fees;
% {2) all amounts that 1 owe Lender under the Note and under this Mortgage; and
i ) (2) any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.

If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any part or interest In the Property at the public auction, if the Lender buys the Property, the
auclioneer will make the deed in the name of the Borrower.
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-j DESCRIPTION OF THE PROPERTY

T el o i S &l D e L i

i I give Lender rights in the Property descrived in (A} through (I} below:
. (A) The property which is located at -
ADDRES3
3 This property Is in _ Shelby County in the State of Alabama . It has the following legal descrip-

tion:
Lots 4,5, and 6, Block 5, according to the map and survey of
Meadowlark, as recorded in Map Book 7, Page 98, in the Probate

Office of Shelby County, Alabama

[{f the properly is a condominium, the following must be completed:] This property is part of a condominium project known as

— - - (called the “Condominium Project”}. This propenty includes my unit and alil
of my rights In the commen etements of the Condominium Project; :

(B) Al buildings and other improvements that are located on the property described in paragraph {A) of this secticn;

(C) All rights in other property that | have as owner of the property described in paragraph {A} of this section. These rights are
known as "‘easements, rights and appurienances aitached to the property;”

(D} Al rents or royalties from the property described in paragraph {A) of this section; :
(E) Al mineral, oil and gas righls and profits, water rights and water stock that are patt of the property described in paragraph (A)
of lhis section; -

(F} All rights that | have in the land which lies in tr}e streets or roads in front of, or next to, the property described in paragraph (A)

of 1his section; @ s Ziﬂﬂ,ﬁ,,é ?_ %3/?::2{:4& :
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{G) Al fixtures that are now or in the future will be on the property described in paragraphs (A) and {B) of this section, and all re-
placements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer
good:" and that | acquire more than twenty {20) days after the date of the Nols;
(H} AN of the rights and property describad in paragraphs (B) through (F} of this secticn that I acquire in the future; and .
(1} Al replacements of or additions to the property descriped in paragraphs (B) through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A} | lawfully own the Property; {B} | have the
right 10 mortgage, grant and convey the Froperty to Lender; and (C) there are no outstanding claims or charges against the Property.

| give & general warranty of title to Lender. This means that | will be fuliy responsible for any losses which Lender suffers because

somceone other than myself has some of the rights in the Property which | promise that | have. | promise that { will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lender as {oliows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

b will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note: principal and interest on Future Advances that ! may receive under Paragraph 7 betow; any amounts expended by Lender under
this Mortgage; and all Other Debtls,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwisa, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
tng order and for the fallowing purposas:

(A} First to pay interest then due under the Note: and
(B) MNext, to late charges, if any; and

(C) Neaxt, to lenders costs and expenses, if any; and
(D} Mext, to pay principal then due under the MNote.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISEY CLAIMS AGAINST THE PROPERTY

1 will pay all taxes, assessments, and any other charges and fines that may be impoesed on the Property and that may be suparior to
this Mortgage. 1 will also make paymants due under my lease if | am a lenant on the FProperty and | will pay ground rents {if any} due
on the Propearty. | will do this by making payments, when they are dus, directly to the persons entitled to them. {In this Morigage, the

word “person’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any cialm, demand or charge that is made against property because an obligation has not been fulfilled is known as a8 "lien.” | will
promptly pay or satisfy all liens against the Property that may be supsrior to this Mortgage. However, this Mortgage does not require
me to satisfy a superior lien if: (A) 1 agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B} !, in good faith, argue or defend against the superior lien in a lawsult 50 that,
during the lawsult, the superior lien may not ba enforced and no part of the Property must be given up.

Condominimum Assessments

If the Property Includes a unit in 2 Condominium Project, | will promptly pay when they are due, all assessments Imposed by the

owners association or other organization that governs the Condominium Project. That association or arganization will be calied the
“Qwnors Association.”

BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

| will obtain hazard Insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. Tha insurance must be in the amounts and for the periods of time
requited by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

I may choose the insurance company, but my choice is subject to Lender's approval. Lendar may not refuse to approve my cpulce
uniess the refusal is reasonable. All of the insurance policies and renewals of those policies must include what (s known as a "stan-

dard mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable 1o Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premlums cn the insurance policies by paying the insurance company directly when the premium payments are dua. if
Lender requires, | will prompily give Lender all recaipts of paid premiums and all renewal notices that | recaive.

'f there is a loss or damage to the Property, 1 will promptly notify the insurance company and Lender. [ | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called *proceeds.” The proceeds will ba used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceseds far repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeads

to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or rastere the Property as Lender
may ses fif.

If any proceeds are used to reduce the amount of principal which | owa to Lender under the Note, tha! usse will not delay the dus date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in wriing
to those dslays or changes, '

It Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies wili belong to Lander. Also,
all of my righta in any proceeds which are paid because of damage that occurred before the FProperty i5 acquired by Lender will be-

long to Lender. However, Lendear's rights In those proceads will not ba greater than the amount that | owe to Lender under the Note
and under this Mortgage. '

{B) Agreements that Apply to Condominiums

(i} If the Property Includes a unit in 2 Condominium Project, the Owners Associaticn may maintain a hazard insurance policy which
covers the entire Condominium Project. That pelicy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: () my obligation to obtain and to keep hazard |nsurance on the Property is
satisficd; and (b) if there is a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the tarms of those documents will govern the use of proceeds. | will promptiy give Lender notice if the master policy is inter-

rupted or terminated. During any time that the master policy is not in effect, the terms of {a) and (b} of this subparagraph 4(B) (i)
will not apply.

{iy If the Property Includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the procaaeds described in this subparagraph
4(B) (1) witl be pald to Lendar and will ba used to reduce the amcunt that | owe to Lender under the Note and under this Mortgage.
it any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that Is subject to the prepayment
charge provisions, if any, under tha Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises in Lease

| will keep the Property in gaod repair, | will not destroy or substantially changa the Froperty, and 1 will not allow the Property to
deteriorate. If | do not own but am a tenant on the Property, | will fulfill my ohligations under my lease.

(B} Agreements that Apply to Condominiums

If the Property Is a unit in 2 Condominium Project, | will fulfitl any of my obligations under the declaration, by-laws, requiations and
cther documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (known as “partition or subdivision™). 1 will not consent to ceftain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are: '

(a) The abandonment or termination of the Condominism Project unless the abandonment or termination i3 required by law:

(D)  Any significant change to the declaration, by-laws or requlations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for exampie, a ¢change in the percentage of
ownership rights held by unit owners in the Condeminium Project; and

) A dﬂy the Owners Association to terminate prul management and to begin seTt-manageWE Condominium
Fraject.
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STATE OF ALABAMA )

Lzunzwm‘arn TAKE ACTION TO PROTECT THE TY | M

1f: {(A) | ep my promises and agreements made ortgage, or (B) someone, inciuding me, b gal proceeding
that may significantiy affect Lender's rights in tha Property (such as, a legal proceeding in bankrupicy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights In the Properly. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the

Property, appearing in court, paylng reasonabie altorney’s fees, and entering on the Property to make TEDAIrs.

| will pay to Lender any amounts, with interest, which Lendar spends under this Paragraph 6. This Mertgags will protect Lender in
casa | do not keep this promise to pay those amounts, with intarest at the same rate stated in the Note. Interest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and 1 may agree in writing 1o terms of paymen! that are
different from those in this paragraph.

Aithough Lender may take action under this Paragraph 6, lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender fo make one or more leans to me in addition to the loan that | promise to pay under the Note, or to refinance the
amouni due under the Note. Lender may, before this Mortgage is discharged, make additienal toans ta me or refinance the amount
due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it 1 sell or transfer &l or part of the Property or any rights In the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtains my rights In the Property.

Lender may allow a person who takes over my rights and cbligations to delay or to change the amount of the monthly payments of
principat and interest duae under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my righis and obligations, even if Lender is requested not
to do so. Lender will pot be required to bring a lawsuit against such a persen for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is reguested to do so.

CONTINUATION OF LENDER'S RIGHTS

cven if Lender doas not exercise or enforce any rlght of Lender under the Note, this Mortgage or under the law, Lender will stiil
have all of those rights and may exercise and enforce them in ihe future. Even if Lender obtaing insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will stillf have the right to demand that | make immediate Payment In Full of the
amount that 1 owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under thls Mortgage is separate. Lendsr may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once.

It more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obki-
gations contained in this Mortgage. Lender may anforce Lender's righis under this Mortgage against each of us individually or
against alt of us together, This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not slgn the Note, then: (A) that person is signing this Morigage only to give that person’s

rights in the Proparty to Lender under the terms of this Mortgage; and (B} that person Is not persenally obligated to make pay-
ments or to act under the Nota or under this Mortgage.

The captians and titles of this Mortgage are for convenience only. They may not be used 1o interpret or to define the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Praperty is focated will govern this Mortgage. The law of the State of Alabama will govern
the Nate. If any term of this Mortgage or of the Note conflicts with the law, all other tlerms of this Mortgage and of the Note will still
remain in effect If they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still ba enforced.

By =signing )his Mortgage | agree to all of the above.
L :"'l-- i )
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COUNTY OF Jefferson - 35.987

that

signed to the foregolng conveyance, and who

Vickie Hollis " a Notary Public in and for sald County, in said Stale, hereby certify

1, = b b
Roger D. Grubbs and wife Debra S, Grubbs

, whose nama(s)

are known to me, acknowledged befare me on this day that, being informed

« v .
of the cunteﬁ'tsi. of conveyancs, they exccuted the same valuntarily on the day the same bears date.

My

82

e g -
Given urdag i Tiand and official seal this 18 day of
i

A

cnmmisslqn EIEI_I’E?;’" _ " =

STATE OF ALABAMA )

COUNTY OF )

that

of

, .. _ a Notary Public in and for said County, in said State, hareby certify

, Whose name as

- — @ — is signed to the foregoing conveyance,

and who is known 1o me, acknowledged before me on this day that, being informed of the contents of such conveyance,

as such _. - and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official sea! thig day of . 19
My commission expires:

Motary Public
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