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MORTGAGE-—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
coOUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

BILLY E. BEARD AND WIFE, CHARLOTTE V. BEARD, AND
LARRY E. FOWLER AND WIFE, DEBORAH J. FOWLER

{hereinafter called “*Mortgagors”, whether one or more) are justly indebted, to

B & M REALTY, INC,

{(hereinafter called “Mortgagee”, whether one or more}, in the gum

of . FIFTEEN THOUSAND AND NO/T00 —--mcmmmm e e e e e e e e Dollars
(¢ 15,000.00 ), evidenced by promissory note of even date. Said note and mortgage due and
payable on or before June 1, 1992,

ook 421 e 184

And Wherens, Mortgegors agreed, in incurring said indebtedness, that this mortgage should be given to secore the prompt
payment thereof.

CNOW THEE‘.I'.‘.I*‘{.’lRE...I irt consideration of the premises, said Mortgagors, DBILLY E. BEARD AND WIFE, CHARLOTTE V.
BEARD, AND LARRY E. FOWLER AND WIFE, DEBORAH J. FOWLER

and all others executing Lhis mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in SHELBY County, State of Alabama, to-wit:

A parcel of land located in the Northwest Quarter of Hnrthhest Quarter .of
Section 28, and the Northeast Quarter of Northeast Quarter of Sepszgﬁ.l';w,-
all in Townshlp 21 South, Range 2 West, Shelby County, Alabama, mopre pap- "
ticularly described as follows: Begln at the Southwest corner:of.'satd , - -
Northwest Quarter of Northwest Quarter of said Section 28; thepce ip’an' -
Easterly direction along the South line of said W-14 Section,: a:distance & .
of 210.7 feet to the Southwesterly right-of-way line of U. S. Hfﬁhwﬁ} 31; -,
thence 107 deg. 43 min. 35 sec. left, in a Northwesterly direcﬁidﬁxélnngy"f
sald right-of-way line a distance of 250.0 feet; thence 71 deg. 14/min., < -
11 sec. left, in a Westerly direction, a distance of 1526.73 feet; 'thence"
93 deg. 39 min. 27 sec. left, in a Southerly direction, a distance of
266.05 feet to the Southwest corner of said Northeast Quarter of
Northeast Quarter of said Section 29; thence B7 deg. 22 min. 47 sec.

left, in an Easterly direction along the South line of said -14 Section,

a distance of 1379.73 feet to the point of beginning. Situated in Shelby
County, Alabama, .

.

Subject to easements and restrictions 5f record.

The procceds of the loan haveibBéen applied on the purchase price of the
property described herein.

]

: Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgegee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
ussessments when imposed legally upon said premises, and should default be made in the payment of. same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, firast above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonuable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
a3 Mortgagee's inisrest mni appear, and to promptly deliver said policies, or any renewal of said policiea to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
wagee, then the sald Mortgages, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the polley if collected, to be credited on said indebtedness, less cost of cc:-ﬂecting seme: Bnll gmountas so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgages or 2ssigns, additional to the
debt hereby apecially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, cr assigns, and be at once due and payable. :

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, rnd jnsurance, and interest thereon, thenm this con-
veyance to be null and void; but should default be made in the payment >f any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the intereat of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
roy prior lien or incumbrance thereon, so a&s to endanger the debt héreby secured, then in any one of said events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in emse of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
Lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Btate, sell the same in Jots or parceld or en masse as Mortgagee, agents or assigns deem beat, in front of
the Court House door of said County, (or the division thereof) where said property is located, st public oulery, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense of advertising, selling and conveying, including »
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or thet it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersignad .
further agree that said Mortgagee, agents or assigns mai- bid at said sale and purchase said property, if the highest bidder~~
tl;ere_fmr; and uridersigned further agree to pay a reasonable attorney's fee to aaid Mortgagee or assigna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby s

IN WITNESS WHEREOQF the undersigned BILLY E. BEARD AND WIFE, CHARLOTTE V. BEARD AND
LARRY E. FOWLER AND WIFE, DEBORAH J., FOWLER

have hereunto set OUR signature S  and zeald this 3rd dey AL
%
“THAR
x ;{J . -ERLi: -R-- .
THE STATE of ALABAMA
SHELBY COUNTY
) THE UNDERSIGNED » & Notary Public in and for said County, in sald Btate,

hereby certity that BILLY E, BEARD AND WIFE, CHARLOTTE V. BEARD, AND LARRY E. FOWLER AND WIFE,
v, DEBORAH J. FOWLER

it Loy ¥,
thls_g r'nme'i af‘ jﬁ{gned to the foregoing conveyance, and who dre  known to me acknowledged before me on this day,
thatllbéing infr,qrﬂuﬁ ‘of ‘the contents of the conveyance they executed the same voluntarily on the day the same bears date.

. Gived under m:r hand and official seal this 3r day of“June o 19 82
) \ A o /-\ . '

- - SRR / L{{{[ 3 ;{{5;'. MM,_._J Notary Public.
THE STATE of A S “ | -

s j,.-'.i;"arq-"'_.'\_.] “," COUHT‘Y} . .

I, Pt ; & Notary Public in and for said County, in aaid State,

hereby 'certify that | \
whose name a9 | of

4 corporation, is signed to the foregoing conveyance, snd who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily
for and ua the act of gaid corporation.

Given under my hand and official seal, thia the .. dayof » 19
ctATs Gr ALA, SHELRY (6. |
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