THIS MORTGAGE is madc this. . ... PP 218T......... dayof MAY. . ... ..., ,

19 32 ., between the Grantor, . . JOHN KEVIN SWANEY, A SINGLE MAN. .. . .ot
SAUIGSAHD' IbANQSSDCIATIOH ......................... , 4 corporation nrgar;ized and existing
under the faws of . THE. UNTITED STATES. QF AMERICA . ...... , whose address is&#44. N., QATES, SIREET, ..

CPLOL BOX 7006, DOTHAN, AL 30302, . .. (herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of. FIFTY THOUSAND AND NO/100-==-..
- :":":“.’.'.'.‘.*?TT.(S.SO 0Q0,00) ~mmm=sosrromme Dollars, which indebtedness is evidenced by Borrower's note

llllllllllllllllll

Juted MAY 218T, 1982 {herein *Note™), providing for monthly installments ﬂfgnnmpal and interest,

llllllllllllllllllllllllll

with the balance of the indebtedness, if not soencr paid, due and payabie on. . SJUNE IST, 2012 . ...,

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. .. .... .. SHELBY . ...

., State of Alabama;

-----------------

10T A, BLOCK 5, ACCORDING TO THE SURVEY OF RIVERWOOD, SECOND SECTOR, AS RECORDED
IN MAP BOOK 8, PAGE 65, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA.

TOGETHER WITH AN UNDIVIDED 1/106'S INTEREST INTHECII“M)NAREAAS SET FORTH IN
THE DECLARATTONS RECORDED IN MISC. VOIL. 39, PAGE 880.

{,%m,g&o—l /J—{??‘Jﬁ?j‘ G_.f'x,f-&a‘{)

Q03
(™
N -
2 THE PROCEEDS OF THIS 1.OAN HAVE REEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
r'j: DESCRIBED HEREIN, CONVEYED TO THE MIRTGAGOR SIMULTANEQUSLY HFEREWITH.
Y, |
&"EI" WE. FEREBY CERTTFY THAT THE AMOIINT OF INDEBTEDNESS PRESENTLY TNCURRED AND SECURED
g « BY THIS MORTGAGE IS $50,000.00.
E% UNTTED . ' GS AND LOAN ASSOCIATION
BY: M
) -
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q——l
3
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Al
-
; g VEFERENGE T49S MHEREDRY Mailin T0O THE RIDER 7O TG
o MAEQMTGAGE WHICH S INCOEFDEATED HERFIN FOR &L
SRPFOSES . 5 J{ yé o
which has the address of. . 4829 . RIVERWOOD. PLACE .. ............... e DOTHAN ............. ,
{Sireet] [City)
ATAESMA, 35243 .. .. .. .. (herein “Property Address™);

[State and Zip Code]

To Have aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
sll the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alf fixtures now or hereafter
altached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™. :

Borrower covenants that Borrower is lawfuily seiscd of the cstate hereby conveyed and has the night to mortgage,
srant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principa! of and interest
nn any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower :shafll pay
to Tender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid n ful_l,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Morteage. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus cne-twelfth of yearly premium instatiments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

‘Ihe Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state wency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurunce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Moripage that intercst on the Funds shall be paid to Boerrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Moertgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shatl be, at Borrower’s option, either
protiptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender sha!l not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fali due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by I ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by

€Y Lender at the time of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
| "u_.' Notc and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Bortower

2 undcr paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
o principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payce thercof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
& Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such .payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
T2 such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
f ™ legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property insuer

2 against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
/X and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhetd. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance Carrier. ’

All insurance policics and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereaf,
ane! Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by lorrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is uuthorized to collect and apply the insurance proceeds at Lender's option ¢ither to festoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. =

6. Preservation and Mainterance of Property; Leaseholds; Condosnininms; Planned Unit Developments, Rorrower
sital) keep the Property in good repair and shall not commit waste or permit impairment oOr deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condeminivm or planned vnit development, and constituent documents. If a condominium or planned unit development
ricter is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shafl amend and supplement the covenants and agreements of this Mortgage as if the rider
woere a part hereof.

5 7. Protection of Lender’s Security. If Boirower fails to perform the covenanis and agreements contained in this

- Maorigage, or if any action or proceeding is commenced which matcrially affects Lender's interest in the FPropery,
including, but not limited to, eminent domain, inselvency, code enforcement, or arrangements or proceedings involving a
i bunkrupt or decedent, then Lender at Lender's option, upen notice to Borrower, may make such appearances, disburse such
; coms and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
b reasonable attorney's fees and entry upon the Property to make repatrs. 1f Lender required mortgage insurance as a
condition of making the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such

Lourance in effect until such time as the requirement for such ipsurance terminates in accordance with Borrower's and
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Pendri < written agreetent or applicable law. Borrower shall pay the umourt of «ll mortgage insurance premiums an the
manner provided undes paragraph 2 hereof.

Any amounls disbursed by Lender pursuant to this paragraph 7. with inlerest thercon, shall hecome addilional
sidehtodness of Borrower secured by this Mongage. l'nfess Borrewer and Lender agree 10 other ferme of payiment, such
Ao 'L shall he payahle upan aotice from Lender to Borrower requesting payment thereof, and shall bear wnierest tram the
Jate of disbursernend ! the rate payable from time to tme on ouistanding principal under the Note unless payment of
ileress Gl such rate waonld be contrary to applicable law, in which event such amounts shall hear interest at 1he highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ender to incur any expense or fake
any aion hercusder.

B Imspecton. ender may make or cause 10 be made reasonable entrics upon and inspections of the Propernty, provided
Mat Eeader shall give Horrower notice prior 10 any such imspection specifying reasonable cause thercfor reluted 1o Lender's
mterest e The Property.

9. Condemastlon. The proceeds of apy awiard or claim for damages. direct or consequential, in connection with any
~onder-nabon or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
221¢l sh -1 be paid to Lender.

[:. the event of a (otal 1aking of the Property, the proceeds shall be applied (o the sums secored by this Morigage,
with th- excess, il apy, paid 10 Borrower. In the event of a partal taking of i{he Property, unless Borrower and Lender
~therw .o agree in writing, there shall be applicd to the sums secured by this Morigage such proportion of the proceeds
v i8¢ jal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
raking tears to the fair market value of the Property immediatcly prior to the date of taking, wih the balance of the proceeds
rad 1o Horrower,

I the Praperty is «bandoned by Borrower, or if. afler aotice by Lender to Borrower that 1the condemnor offers to make
a0 awaid or setthe a claim for damages, Borrower fails to respond 10 Lender wathin 30 days afier 1the date such notice is
inailed. Lender is suhorized 10 collect and apply 1he procecds, at Lender’s option, cither to restoration or tepair of the
rope:s or to the sums secured by this Morigage.

1)idess Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall ot exiend
o1 pentcone the dee date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
s installments,

10. Borrower Not Released. Extension of the time for paymcnt or modification of amortizaton of 1the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manancr,
the hatulity of the original Borrower snd Borrower's successors in inlerest. Lender shali not be required to commence
Procescings againat such successor or refuse to extend time for payment or otherwise modify amortization of the sums
weured by this Mortgage by reason of any demand made by the original Borrower and Borrower's succejsors in nteresl.

1. Forbearamce by Lender Not a Walver. Any [orbearance by Lender in exercising any right or remedy hereunder, or

theev o aflorded by pplicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.
I'tie pri-curement of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of | ender’s
npht 1o accelerale the maturity of the indebredness securcd by 1his Mortgage.

12. Remedids Cumnlative. All remedies provided in this Mortgage are distinct and cumulative 1o any oilher right or
omedy under this. Morigage or afforded by law or equity, and may be cxercised concurrently, independently or succesively.

11 Succesagrs and i“"i-ﬂl Boowd; Joint and Seversl Llability; Capiions. The covenants and agreemenis hergin
-nmaied shall bind, and the rights hereunder shall inure 10, (he respeclive successors and assigna of Lender and Berrower,
aibject 1o the provigions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
Ihe captions and beadings of the paragcaphs of this Morigage are for convenience only and are not o be ysed 1o
interprer of defline 1the provisions hereof.

14. Notice. Bxcept for any notice required under applicable law 1o be given in ancther manger, (4) any muice (o
Horrower provided for in this Moagage shall be given by mailing such nolice by certified mal saddressed 1o Borrower ai
the Properly Address or at such other address as Borrower may designate by notice 10 Lender as provided heremn, and
1) any notice 1o Leader shall be given by ceriified ma:l, return receipt requested, to [ender's address stated herein or 1o
tich orher address as |.ender may designale by notice 10 Borrower as provided herein. Any notice provided for in this
Mortg., « shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

135, Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenanis for national

. e and non-uniform covenanis with limited veriations by jurindiction 1o constitute a umform SOCUTILY Instrumcent covering

rcal property. This Mortgage shall be governed by the law of the junsdiction in which the Propenty is located. In the
v¥ent that any provision or clause of this Morngage or the Noic conflicts with apphcable taw, such conflict shall not affect
wther provisions of thi- Mortgage or the Note which can be given clicct without the conflicting provision, a2nd 10 thi
rtid Lthe provisions of the Morigage and the Note gre declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformmed copy of the Note and of this Morigage at the ume
i execon or aller recordstion hereof,

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Botrower withoot Lender's prior written conseat, excluding (a) the creation of a lien or encumbrance subordinale to
s Mooctgage, (b) the creation of a purchase moncy secunity mterest for houschold appliances, () a transler by devisc.
-cscent r by operation of law upon the death of a Joint lenant or (d) the grant of any leaschold interest of three years or less
ol €onTuRIng an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Mortgage ta be
svmed: lely duc and payable. Lender shall huve waived such ophion to accclerate if, prior to the sale or 1ransfer, Lender
'nd the person 1o whom the Property is 10 be told or transferred reach agreement in writing that the credit of such person
- aMnlb._fory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
-rall teuest. | Lender has waived the option to accelerale provided in this paragraph 17, and if Borrower's succe~sor in
ilefest has excculed & written assumption agreement accepted in wriling by Lendet, Lender shall release Barrower from all
» bhigab:ony under this Mortgage and the Note.

i [ ender exerciges such option to accelerate, Lender shall maii Borrower notice of acceleration in accordance with
i +ragra, v 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within
~hich Errower may pay the sitms declared due. If Barrower fails (o pay such sums prior o Lhe expiration of such period,
I endet raay, without further notice or demand or Borrower, invoke any remedies permitled by paragraph 18 hercof.

N Usirons CoviNanTs. Borrower and Lender further covenant and agree as follows !

I8, Acceleration; Hemedies. Except as provided in parazraph 17 hereof, upon Borrower's breach of ALty covenenl or
eireemm it of Borvower in this Mortgage, including the covenants lo pay when due any sums secured by this Mortgage,
Fender prior to aceeleraiion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
t2y the i tion required to cure such beeach; (3) 1 date, not less than 30 days from the date the notice s mailcd to Borrower,
by which such hreach must be cured; and (4) that Failure to cure such breach on or before the dale specified im Ihe
notice may resnfl s acceleration of the sums secured by thix Morigage and xale of the Properly. The nolice shall Turiher
inform Darrower of the right to reinstale after scceleration and fthe right to bying a court action Lo assert the non-exislence
of a delault or any othcr defenve of Borrower to acceleration and sale. 1f the breach is not cured o of before Ihe dale
speelfiedl in the notlee, Londer o1 Lender's oplion may declare all of the sums secured by this Morigage 10 be Immediaiely
due and payable withou! further demand and may invoke (the power of salc and ny olher remedies permiiled by applicable
Lvw, [rnder shall be entitled to collect al? rensonable covts and expenses incurred in pursiing the remedies provided in this
parugruph 18, includiag, hut not limiled 1o, reasonable alturncy's fees,

W I ender invokes the power of sale, Lender shall mail a copy of » notice of sate lo Borrower in the manner provided
i parsgraph 14 hereof. 1cnder shall publish the notice of satt once a week for three conseculive weeks in SOME newspaper
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publistied in. .. . SHELBRY - ................ County, Alabama, and therevpon shali sell the Property to the highest
bidder «t public auction at the front door of the Counly Courthouse of said County. Lender shall deliver to the purchaser
lenders deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrow er covenants and agrees that the proceeds of the sale shall be appiied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all suns
secured by this Mortgage: and (¢) ihe excess, if any, fa the person or persons legally cntitied thereto,

19. Borrower's Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
prior 1o the earlier to cccur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgaee or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Motrtgage, the Note and notes securing Future Adviances, if any, had no acceleration occurred; (b} Borrower
cures ull breaches of any other covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thit Mortgage
and in unforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upwiz -uch payment and ciire by Rorrower. this Mortgage and the obligations secured thereby shall remain 1n full force and
clfect as if no acceleration hud vccurred. -

200, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicinlly appointed receiver, shall be entitled to enter upon, take posscssion of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all suins secured oy this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

73. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curtesy in the Property.

[n WiTNESS WHEREOF, Borrower has executed this Mortgage.

Signedd, scaled and deliver
in the presence of:

..... . EL s v u e e -(Seal)
MAN —HBbrrowaer
......... Ceera e cenenrnenanas (Seal)
~BOrrower
STATE OF ALABAMA,. ... ... JEFFERSON . ... ... oot eva.neas.Countyss:
On this, , 25T, . ... . dayofMAY ..........,19.82.,7,. . THE . ERSI@@WTX ......
a Notary Public in and for said county and in said state, hereby certify that . =>707 . KEVIN SWak .. A, SINGLE M
........... *.*...,.........IS.............,..i....,+.,Whﬂ53nﬂ[ﬂt}(5)..-'.[S....*.......Sigl'lﬂdt[}thﬂ
forepoing conveyance, and who. .00, ... known to me, acknowledged before me that, being informed of the
contents of the conveyanee, . .he. . executed the same voluntarily and as. .. ... HIS....act on the day the same
bears date. _ S
Given under my hand and seal of office this the . .. 2151 .. ... dayof...,..... MAY. . ...ooqneenns 19, R82.
My (lommission expires: éﬂ_ ' f . .
---------- W...---..i; ,: o
Motary Public g )

- : {1y Sommacei w Expres July 17, 1983 - o |
This instrument was prepared by. . DELANE, C. .JONES. .. UNITED. FEDERAL. .. DOTHAN, . AL.. 36303 .
T e
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UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the lender, the Alabama Housing Finance Authority
{the "Authority") or their assigns may, at any time and without prior notice, ac~
celerate all payments due under the Mortgage and Note and exercise any other remedy
allowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

{a) All or any part of the Property or any interest therein is sold ox
transferred by Borrower or by operation of law, excluding (i} the creation
of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per-
mivted under the Authority's Program Guidelines, 1981 Serles A, (11) the
creation of a purchase money security interest for household appliances, or
(1ii) a transfer by operation of law upon the death ¢of a joint tenant.

(b) The Borrower fails to abide by any agreements made with the Authority,

or the Iender, or if the lLender or the Authority finds any statement contained
in the Affidavit of Eligibility of the Borrower or any other document executed
by the Borrower to be untrue, inaccurate or incomplete.

-

(c) The Borrower fails to promptly supply any information or document which
the Lender, or the Authority may request to verify compliance with the con-
ditions of the Authority's Single Family Mortgage Program under which the
Loan as evidenced by the Mortgage was provided.

The Borrower understands that the Authority and the Lender have relied upon
statements contained in the Affidavit of Eligibility of the Borrower and all other
docunents submitted in support of the Loan Application in the processing, financing
and granting of this Loan. Upon discovery of fraud or misrepresentation by the
Borrower with respect to any information provided by the Borrower in the loan Ap~
plication or Borrower's Affidavit of Eligibility executed in comnection with the
Note, the Lender or the Authority may, in their sole discretion, by written notice
to Borrower, declare all obligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Borrower shall notify the
Ilender and the Authority promptly in writing of any transaction or event which may
give rigse to a right of acceleration hereunder. PRorrower shall pay to the Lender
or the Authority, as the case may be, all damages sustained by reason of the breach

of the covenant of notice set forth herein or by reason of such fraud or misrepre-
sentation. ~

2. The Mortgage and the Note secured thereby may not be assumed under any cir-
amstances, except for (i) transfers permitted under Section l{(a)} of this Rider,
and (ii) 1f this loan is guaranteed by the Veteran's Administration, an assumption
v a person qualifying as an "Eligible Bo " under the Authority's 1981 Series
A Program Guidelines as determined and ap;m in advance in writing by the Author-
ity in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Requlations promilgated thereunder (the "Tax Act"), the Authority
has elected to credit certain investment earnings, if any, from the proceeds of its
Bonds to mortgagors under its 1981 Single Famdly Mortgage Program for so long as such
credit is required to keep the interest on the Bonds exempt from federal income tax-—
ation. As a mortgagor under the Program, the Borrower is entitled to receive a por-
tion of the amount, if any, required by the Tax Act to be credited to such Borrower.
The amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges
arnxt agrees that the amount credited to him, if any, will be treated for all purposes
as a principal payment or prepayment on the Note secured by this Mortgage, and will
not be paid directly to the Borrower. In so crediting, the Authority assumes no
respeonsibility as to the treatment of this credit for purposes of the Borrower's
federal income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annual basis or at more frequent intervals
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at its discretion or at the time the Mortgage is fully discharged. The Authority
is under no obligation to maximize the c¢redit or to earn any credit.

4. (a) If the credit is made on an amnual basis, a determination as to the
amount of the credit will be made on an annual basis established by the Authority
with respect to mortgages outstanding as of the determination date. Credits will
ot e made with respect to any partial annual period the Mortgage is outstanding
following the annual determination date unless it becomes necessary to so do in
order to comply with the Tax Act. The amount of each annual credit will be treated
as a principal payment or prepayment and will be credited by the Authority against
the principal balance due on the Note. No reduction will be made in the level
monthly payment stated in the Note. The allocation of the amount of the amortiza-
tion payment will be adjusted as between principal and interest to take into account.
the prepayment. The Borrower will be advised annually as to the amount of any pay-
ment or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly pay-

ments regardless of credits until the payments and credits completely amortize the
Borrower's debt.

(b} In the event the credit is made at the time the Mortgage is discharged,

a determination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge. Credits
will not be made with respect to any partial annual period the Mortgage is outstand-
ing following such annual determination date. To the extent necessary, any balance

of the credit, remaining after the principal of the Note has been fully paid, will

be applied against interest payments due on the Note. Notice will also be given to
the Borrower if at any time the amount of the credit due the Borrower equals or ex-
ceeds the principal balance of the Note, and final settlement will be made accordingly.

NOTTCE TOQ BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS
YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider.

o 421 w1471

Dated this 21ST  day ofMAY , 1982

‘i Signature }Fm.—f(} 11 %A ZaX .ZUE"{WJF Signature

Printed JOHN ﬁ*vm SWANEY , %{SINELE%N Printed

STATE OF ALARRMA, )
b4 E5:
AEFFIRSQN COUNTY. )

1, THE UNDERSIGNED AUTHORITY , a notaxry public in and for said county,
in said State, hereby certify that oy KFVIN _SWANEY, A SINGLE MAN , whose name(s)
is/are signed to the foregoing Rider, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,
he/she/they executed the same voluntarily on the day the same hears date.

Given under my hand and official seal this 2]gT day of MAY ’ 19;82 -
.I . /.[? : / : N ..'.-...r&'_. , __E-'}
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Commission expires: iy Comedichan Expires iy 17, 4943 C}Mb o
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This instrument was prepared by: DELANE C. JONES




