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MORTGAGE~
STA'TE OF ALABAMA

SHELBY COUNTY }

KNOW ALY MEN BY THESE PRESENTS: That Whereas,

Joe Adaway and wife, Jerry Lynn Adaway'

{herelnafter called upMortgagors”, whether one or more) are justly indebted, to
Ralph W. Thomas and/or L.B. Bingham

{hereinatter called “Mortgagee”, whether one or more), in the sum

of Ten Thousand and %mélo _________________________________________ Dollars
B

(¢ 10,000.00 K }&itiedeea ofifssory note of even date herewith, due and payable
in accordance with the terms, conditions and provisions of said note and/or |

any renewal or extensions thereof.

s 421 nee 111

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage nhonldwh gﬁwn to tm‘ the
prompt payment thereof. * o _

NGW TBEREFORE, in consideration of the premises, said Mortgagors,

Joe Adaway and wife, Jerry Lynn Adaway

and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee ths following desacribed
real estate, situated In Shelby County, State of Alabama, to-wit:

Beginning at the Southeast cornetr of the SWi of NE%, Section 28, Town&hip 19
South, Range 1 East, Shelby County, Alabama, run thence North' along the East
1ine of said SWk of NE% for a distance of 104.60 feet to the; Soutiteasierly
right-of-way line of U.S. Highway #280; thence turn an angle: to the:left of
97 degrees 03 minutes 30 seconds and run 1n a Southwesterly ﬂigecti&n_hldﬂg
said highway right-of-way for a distance of 300 feet; thence Ty :fantangle
to the left of 82 degrees 56 minutes 30 seconds and run Southexrly for . a-
distance of 678.83 feet to a point on the North right-of-way line of the
Atlantic Coast Line Railroad; thence turn al angle to the left of 96 degrees
16 minutes and run Easterly along caid railroad right-of-way line for a
distance of 299.52 feet to a poilnt on the East line of the NWk of SE% of
said Section 28 which 1s 578.4 feet South of the point of beginning; thence
turn an angle to the left of 83 degrees 44 minutes and run North along said
East line for a distance of 578.4 feet to the point of beginning; containing
4 654 acres, more or less.

cituated in Shelby County, Alabama.
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Said property is warranted free from eoll incumbrancez and against any adverse claims, except as atated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns
ever; and for the purpose of furthir securing the payment of said indebtedness, the undersigned agrees to pay ,Elhtﬂfﬂ or
scsessments when imposed legally upon said premises, and should default be made in the payment of same, the sal .d or 3"’3‘:
muy at Mortgngee’s option pay off the same; and to further secure said indebtedness, first above named undersign afggeeg 2
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payabla to said Murtsazﬂ:
as Mortpagee's interest may appear, and to promptly deliver said pﬂ_lmles, or any renqwal nf_ sgld policica to Fﬂld Mﬂ{ﬁﬂ:ﬂﬂﬂt
end if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies ti{ﬂ1 ort
gagee, then the said Mortgagee, or assigns, may at l.’t{m_'tgngee's option insure said property for sald sum, for nrtgagﬁe E
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coliecting same; all amounts so expéen ﬁ
by said Mortgages for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assigns, Hﬂdltm"ﬂ;h ;1 trta-
debt herehy specially sscured, and shall be covered by this Mortgage, and bear Interest from date of payment by sai 0
gagee, or assigns, and be at once due and payable. _

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or Bs3Igns
for any amounta Mo gees may have expended for taxes, assessments, and insurance, and irterest thereon, then this con-
veyance to be null and void; but should defaclt be made in the payment of any sum expended by the said Mortgages or as-
signs, or shouid said indebtedness hereby secured, or any pavt thereof, or the interest thereon, remain unpaid at matunty,
ot should the interest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then In any cne of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving !.wet_tty-ﬂne days’ notice, b}f_ptlh-
lishing once a wedk for three consecutive weeks, the time, place and terms of sale, by publication in Bome newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Pnﬁng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedress in full, Whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the saidl Mortgagor and undersigned
further npree that said Mortgagee, agents or assigns may bid at said sale and ‘purchasa said property, If the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chencery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. T
oy N WITNESS WHEREOF the undersigned ' | T
‘*"“I.]oe Adaway and wife, Jerry Lynn Adaway | - '
o 80 4 # 82 ..
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4 Eig?{%“f-'ﬁ-ﬂt l:.% ,E\LE, _ / ot a-'“.
<l 1 hTedt W . ...-.,.%..__.............................{SEAL}~--r
J\}'ﬁ PR . ..q.v-.-.{BEﬁL}r

A c
A .?‘i?-‘i i Y
% | N AR AL oo {SEAL)
‘:?‘ .
: i’-’;&d s OF PROBAT- s e e e A SEAL)
THE STATE of ALABAMA ' ¥

;, the undersigned authority

1
'
'
' .
L]
1 b
a
'
'

1

, & Notary Public in and for said County, {n =aid State,

: ' : o
crevy cﬁ%.ﬁ?&way and wife, Jerry Lynn Adaway
wh '?f’q;. J s ped to the foregoing conveyance, and who Aare€ known to me acknowledged before me on this day,

ibffﬁ!ai_hgﬁnfnrﬁad of the contents of the conveyan ethe}f executed the same voluntarily on the day the same bears date.
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; 'E"Giveﬁnaerﬁy hahd and official seal this 4 day of June . .18 82.

: =P ~ w7 %@Z:J Notary Public.
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4 I, - | , & Notary Public in and for said County, in said State,
3 hereby certify that |

-

whose name A% of

i a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,

3 being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
: for and as the act of said corporation. |

3 Given under my hand and official seal, this the day of , 19
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