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This instrument was prepared by ":/ 67

(Name) Mike T. Atchison, Attorney at Law
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(Address) Post. Office. Box. 822, Columbiana,. Alabama 3000 e
Farm 1=1-22 Rev. 1-68

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELEBY :

SHONFY'S INC., A TENNESSEE CORPORATION
(hereinafter called “Mortgagors’, whether one or more} are fustly indebted, to
Verza Kathleen Willdiams and William Frank Buchanan

{herelnafter called “Mortgagee”, whether one or more), in the sum
of Fifty-Your Thousand and no/100-————cr— e e — — o e i e

Dollars
(3 54,000.00 ), evidenced by 2 promlssory noteof even date.

.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Shoney's Inc., a Tennessee Corporation.

and &}l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

A parcel of land located in the Southwest Quarter of Section 25, the Scutheast Quarter
of Section 26, the Northeast Quarter of Section 35, and the Northwest Quarter of Section
36, all in Township 20 South, Range 3 West, Shelby County, Alabama, more particularly
described as follows: Commence at the Southwest corner of said Section 25; thence in

an Fasterly direction, along the South line of said Section 25, a distance of 130.60
fect to the point of beginning, said point being on the Northwesterly right of way line
of U.5. Highway 31; thence 74 deg. 13 min. 10 sec. left in a Northeasterly directiom,
along said Highway right of way line, a distance of 26.0 feet; thence 107 deg. 34 min.

41 sec. left, in a Southwesterly direction, a distance of 248.11 feet to the Southeasterly
right of way line of the L and N Railroad; thence 80 deg. 19 min. 19 sec. left, in a
Southwesterly direction along said Railroad right of way line, a distance of 112.0 feet;
thence 97 deg. 14 min. 55 sec. left, in an!Easterly direction, a distance of 229.09 feet
to the Northwesterly right of way line of said Highway 31; thence 74 deg. 08 min. 535 sec.
left, in a Northeasterly direction, along said right of way line, a distance of 100.0
fevﬁhﬁﬁrfhe point of beglinning. |

Accordifif £o survey of Allen Whitley, Reg. #3943, dated February 18, 1982,
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To Have AI\M& the shova granted property unto thmurtﬂ.gea, Mortgagee's successors, hair-sssiﬂ"ﬂﬂ for-

ever: and for the purpose of further securing the paymerit of said indebtedness, the undersigned agrees {o pay _nll taxes or
asscasments whenpimggaed legally upon snidgpremisea. and should default be mede in the payment of same, the _Eﬂ.ld Morigagee
may at Morigagee's option pay off the same; and to further secure said indebtedness, first akove named undersigned ugrees tg
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an

reasonable insurable value thereof, in companies satisfactory to the Mortgages, with logs, if any, pa jﬂ_:lﬂ to said Mﬂrtﬂ'ﬂgeﬁ:
8s Mortgagee's interest may appear, and to promptly deliver said pelicies, or any renewal of suid policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver sajd insurance policies to said Mort-
gugea, then the asid Mortgapgee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts s0 expended
by said Mortgagee for taxes, assezsments or insurance, shall become a debt to said Mortgagee or ASsIgns, addltluna:l to the
debt hereby apecinl]y gecured, and shall be covered by this Morigage, and bear interest from date of payment by szid Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the gaid Mortgagor paya said indebtedness, and reimburses said Mortgagee or assigms
for any amounts Mertgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
siens, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at maturity,
or should the interest of said Mortgagee or assigns in said properiy become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endunger the debt hereby secured, then in any one of said events, the whole
of soid indebtedness hereby secured shall at once become due and payable, and thiz mortgage be subject to foreclosure as mow
provided by law in ease of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthnnzed_ to teke posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale; by publication In some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, spents or assigns deem best, in front of
the Court House door of said County, {(or the division 1:‘11::1'*&1:»1{\2l where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and cn_nveymgh including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances with interest thereeon; Th}td, to the payment of said
indcbtedness in full, whether the same shall or shall not have fuily matured at the date of said sale, but no interest shall ba

: collected beyond the day of =ale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

j further agree that said Morigagee, agents or assigns ms bid at said sale and purchase said property, if the highest bidder

-' therefor; and undersigned further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Shoney's Inec., a Tennessee Corporation
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C have hereunto set 1S signature and seal, this day of May , 19 82
.! "
. =R ; _SHONEY'S INC.. a Tennessee CorporatiorSEAL)
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THE STATE of
COUNTY
| , & Notary Public in and for said County, in said State,
hereby certify that
whose name algned to the foreguing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the mame voluntarily on the day tho same bears date,
(Given uvnder my hand and official seal this day of , 19
Notary Public.

#  THE STATE of TENNESSEE

the undemqlni%ﬂ th GOI{‘:NTY}
TS
I, ten guthority Sugann B. Shearoh

a Notery Public in and for said County, in said State,
hereby certify that H, S, Tidwell - | |
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whose name as *Wice President of Real Estatgt Shoney's Inc., a Tennessee Corporation

a corporation, ls slgned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sgmé¥ “‘cﬁ.ﬁﬁi‘ri ¥ o
for and ax the act of said corporation. 1 = \%R / e
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Given under my band and official sesl, this the 11th dayeof May ’19 ca}__.u-:{; e "’,fé‘%
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