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MORTGAGE

THIS MORTGAGE is made this. ... . ... TSt L. dayof... .May .. .. ... . ... ... .. :
19. 3% between the Grantor,. ..... William R. Cilmore and Gail 'C. Gilmoxe =~ =~ .~ ~ . .
I T U (herein “Borrower™), and the Mortgagee, . ....................
. Firat Alabama Bauk, of Bimwingham . . ... .. ... ... ... ..., , @ corporation organized and existing
UI:Ithl' the laws of vy the State of Alabama =~~~ ,Whose address is........................
P 0. Box 10247 - Birmingham, Alabama 35202 = (herein “Lender”).

WHEREA% Borrower is indebted to Lender in the principal sum of . Sixty-three Thousand One Hundred
.and ne/i00 ($63,100,00) . .. . ... ... ... Dollars, which indebtedness is evidenced by Borrower’s note
datet. . May.,1,,1982 .. ..... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. . May. 1, 2Q12 . ... .........

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . . . shelby ... ... ................. .
.................... , State of Alabama:

Lot 47, according to the Survey of Riverchase West Dividing Ridge, First Addition

as recorded in map book 7, page 3, in the Probate Office of Shelby County, Alabama.
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THE ADJUSTABLE PAYMENT RIDER ATTACHED HERETO AND EXECUTED MAY 1, 1982, IS INCORPORATED

HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE
COVIiINANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREQF,

which has the address of. .. ... 21?5 BailEy ErunkDrivE ........... y v Birmingham, ............. .
[Street) [City)
Al:bama 35244

[State snd 2ip Codel

To Have AND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasechold
cstate if this Mortgage is on a leasehold) are heremn referred to as the YProperty”.

liorrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to inortgage,
erant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ctaims and demands, subject to any declarations, casements or restriclions
listed in a4 schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to appticable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noic is paid in full,
a sum (herein “Funds™} equal 1o one.twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-tweifth of yearly premivm installments for hazard insurance.
p:Tus one-twelfth of yearly premium installments for morigage insurance. if any. all as reasonably estimated initially and from
lime ta time by Lender on the basis of assessments and bills and reasonable estimates thercof,

The Fumzls !hnlil be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {'u’!cludlng Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing said account.
or vc;nfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lend::r* to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mﬂr‘!gagc tha! interest on the Funds shall be paid to Borrower, and unless such apreement is made or applicahble law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Bn!'mwer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Berrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmenis, insurance premiums and pround rents as they fall due,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heid by Lender, If under paragraph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Chserges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by flre, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such caverage exceed that amount of coverage required to pay the sums secured by this Mortgage. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
thatl such approval shall not be unreasonably withheld. AN premiums on insurance policies shall be paid in the manner
provided undc!' paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
nsurance Carrier, .

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause 1n favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
hy Borrower, : ' , : . !

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
ot thereby impaired. If such restoration or repair s not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage., with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender
is autharized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Properly
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
i and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 4 unif in a
condominium of a planncd unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or govermng the condonunium or planned wunit development, the by-laws and regulations of the
condominium orf planned unit development. und constitvent documenis. If a condominium or planped unit development
rider 1. execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnider
shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were s part hereof,

7. Protection of Lender's Sccurity. If Borrower fails 1o perform the covenanis and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Properiy,
mcluding, but nol imided 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedenf, then Lender a1 Lender’s Dption; upon notice (0 Borrownr, may make such appearances, dithurse such
sums and take such action as is necessary to protect Lender's interest. including. but not Limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condnion of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in effect untif such time as the requirement for such insurance terminates in accordance with Borrower's and
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!.ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
mantver provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additronal
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and sha¥l bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
intere-t at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
ny action hereunder.

H. Inspection. Tender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intercst in the Property.

9. Coendemnation., The proceeds of any award or claim for damages. direct or consequential. in connection with any
condrmnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are herebhy assigned
and <hafl be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morntgage.
with the excess, if any. paid to Borrower. In the event of a partial tuking of the Property. unless Borrower and Lender
olherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual 1o that propottion which the amount of the sums secured by this Mortgage immediately prior to the date of
takine bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, : ] ,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Propurty or to the sums secured by this Mortgage. ~

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shalt not extend
or postpone the due date of the monthiy instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such nstallments. .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.

, the lLiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
; proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
: 11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
o otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
£~ The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
C"':" right to accelerate the maturity of the indebtedness secured by this Mortgage. o _
o 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
+2 remcdy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
- 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
3 contiined shall bind, and the rights hereunder shall inusc to. the respective successors and assigns of Lender and Borrower.
(N1 subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
o
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The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
; intet pret or define the provisions hereof.
y 5 14. Notice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
1 ¢+ Bonower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
14 “* the Property Address or at such other address as Borrower may designate by notice to lender as provided herein, and

(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address ns Lender may designate by notice io Borrower as provided herem. Any notice provided for in this
Mo tpage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This form of mortgage cambines vniform covenants for national
sse and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security instriiment covering
res! property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locaied. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and lo this
end the provisions of the Mortgage and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of thc Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
thi~ Mortgage. (b} the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or () the grant of any feasehold interest of three years of less
nol containing an option to purchase, Lender may, at Lender’s option, declate all the sums secured by this Mortgage to be
immiediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sofd or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
mterest has executed a written assumption agreement accepted in writing by Lender. I.ender shatt release Borrower from all
oblirations under this Mortgage and the Note.

If Iender exercises such option to accelerate, Lender sha!l mail Borrower notice of acceleration in accordance with
patagraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice 15 mailed within
whi.h Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the cxpiration of such period,
Lender may. without further natice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

e
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NoN-UnIrorM COvENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covénant or
agtvement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
[.coder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by swhich such breach must be cured; and (4)"that failure to cure such breach on or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Mortgage anil sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of 2 default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
spocified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
duv and paysble withoul further demand and may invoke the power of sale and any other remedies permitied by appticable
law. Lender shall be enfitlled to collect all reasonable costs and expenses incorred in pursuing the remedies provided in this
paragraph 18, including, but not limited fo, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of u notice of sale to Borrower in the manner provided
in poaragraph 14 hereof. 1.ender shalt publish the notice of sale once a week for three consecutive weeks in some newspaper




published #n, . ... Shelby . . . ... ... County. Alabama, and therenpon shali seil the Property to the highest

hidder st public suction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Jender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at amy sale.
Hurrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (8) (o all reasonable costs
and expeases of the sale, including, but nol limited (o, reasonahle attorney's fees and costs of title evidence; (®) Lo sl sums
secured by this Mortgage: and (c) the excess, f any, to the person oF persons legally entitled thereto.

19. Bosrower’s Right fo Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shatl have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
stior to the earlier 10 occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgaye or (i) entry of a judgment enforcing this Morigage if: (a)} Borrower pays Lender all sums which would be then
Jne under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower
ures all breaches of auy other covenants or agreements of Borrower contained in this Mongage: (c) Borrower pays all
reasonabirle expenses incurred by Lender in enforcing the covenanls and agrecments of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18§ hereof, including, but not limited to, reasonable aitorney’s
fees: and (d) Barrower tukes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower's obligation to pay the sums securcd by this Mortgage shall continue unimpaired.
1Jpon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred,

20, Assignment of Rents; Appoiniment of Receiver; {ender in Possession. As additional security hereunder, Borrower
hereby wssigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Propenty, have the right to collect and retain such rents as they become due and payable.

Upon acccleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agenmt or by
iudicizily appointed recciver, shall be entitled to enter upon, take possession of and manage the Propenty and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of renlts, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received. '

21 Future Advances. Upon request of Borrawer, Lender, at Lender's option priot to release of this Morigage, may
make Fulure Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

™ videnced by promissory notes stating that said notes are secured hereby.
(. 22. Release. Upon payment of all sums securcd by this Mortgage, this Morigage shall become null and void, and
Y 1 ender shall release this Mortgage, without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.
= 23. Waiver of Homestead, Nower and Cuortesy. Borrower hereby waives all rights of homestead exemption in the
&ic  Property 2nd refinquishes ati right of dower and curtesy in the Property.
o _
A N WITNESS WHEREOF, Borrower has executed this Mortgage.
B ,
= . Signed, sealed and delivered
. in the presence of:
L e
E > /
llJIl;I g & = = & B & m o= omom ) o s o osowm * - n " N N i a & Iit(Sﬂal)
{
{.
5' ----------- e s ea e STl s Fr e s pr e BT llilll{m)
EI ~—Borrower
|
] STATE OF ALABAMA, . .. . . . -
.3 Onthis...k. L. ..... dayof.. May........ 1682, ,1,.....the.  Undersigpned ............
; a Notary Public in and for said county and in said state, hereby certify that. . .William R. Gllmore 8nd.......
if .......... Gail C..Gilmoxre . ..........0cenivunnnnn .., whose name(s)... AL®........ .signed to the
5 foregoing conveyance, and who 8F¢. . ........ known to me, acknowledged before me that, being informed of the
i contents of the conveyance, t.he J. executed the same voluntarily and as. they........ act on the day the same
24 bears date. 82
{E Given under my hand and seal of office this the caeaeneay 19T
% My Commission expires: L
-1*.‘. iiiiiiiii 4 B B % B =
g _ LApRY € - . _
*"; This instrument was prepared by. . . ﬁ ﬁ'j/ ............................. Canaeas car
:‘ it i (Space Below This Line Raserved For Lender snd Recorder) ——= o ————————
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ADJ USTABLE PAYMENT RIDER

-

i

THIS ADJUSTABLE PﬁYMENT RIDER is made this ... da}r of .. Hﬂf evmerarsrnavesstssarey

19..82_ and ig incorporated into and shall be deemed to amend and supplcment tht: Murtgag: Deed nt"l‘rust or Dccd o

Secur: D::hl (the “Security Instrument™) of the same date given by the undeisigned (the Eﬂrmwcr 'btf sicurc Borrower's
Adjustable Payment Note to First Alabama Bapk of Birmingham - P. O. Box 1l

-------------------------------------------------------------------------------------------------------------------------------------------

....... Birmingham, Alahama . 32202.. . (the “Lender') of the same date (the “Note’) and covering the
preperty described in the Security Inslrumi.':nl: and lu-r.:nted at:

rFaFEFFrY b i e L L L AL S ER LA L S I TR IR IR LT N I IR LT LT

{Prupertr Address)

The Note Contains Provisions Allowing For Changes In The Interest Raie And Tha Monthly
Payment And For Increases In The Principal Amount To Be Repaid.

The Note Also Provides Far Calculations Of Two Separote Monthly Payment Amounts. One Will. .
Be The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month Te Fully Repay The Loan On The Maturity Date. This

Means That The Borrower Could Repay More Than The Amount Originally Borrowed Or Thot The
Borrower Couvld Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and L.cnder further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .. 16272, ..... Y. Sections 2, 3, 4, 3 and 6 of the Note pmﬂdc for changcs in
the interest rate and the monthly payments, as follows:

2, INTEREST o | .
(A) Interest Owed | ' '

Interest wili be charged on that part of principal which has not been paid. Interest will be charged bcgmnmg on the
date of th:s an: and Eﬂnlmulng until the full amount of principal has been pmd

AN

LY
'

chanye on the first day of the month nf Deg e-'lllh =3 . 19..82.. and on that da]r every 6th month thereafter. Each

date on which the rate of interest could change is called an “Int:r:st Change Date.” The new rate of interest will become
effective on each Interest Change Date.

(13} The Index -
Any changes in the rate of interest will be based on changes in the Index. The “Index” is the weekly auction aver:gc
rate o Umted States Treasury bills with 2 marturity of 6 months, as made available by the Federal Reserve Board.

If the Index is no loriger available, the Note Holder will choose a new mdex which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 45 days before each Interest Change Date s called the “Current
Index.”

(C) Caleulztion of Interest Rate Changes

Izfore each Interest Change Date, the Note Holder will calculate my new rate of interest by adding 4..Q5%5.... -
percentage points (.- 4aQ22.....9%) to the Current Index. The Note Holder will then round the result of this addition to the

nearost one-eighth of one percentage point {0.125%). This rounded amount will be my new rate of interest until the next
Intercst Change Date.

(i) Interest After Defnu]t

The rate of interest required by this Section 2 is the rate I will owe both before and after any dcfault described in-
Sectinn 9(13) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH
The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount” is the amount of the

K
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am re f;mrec! to pay by Sections 2(A) and 2(C) above in substantially equal payments on .............. May 1,

20...L4......, which is called the “maturity date™. My first Fuil Monthiy Amount is U.S. §.....8: 8680 . s Before

each Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which 1 will owe each month
beginnrng on the first monthly payment date after the Interest Change Date.

Fhe Full Montlily Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below states the amount of my monthly payment and how it will change. Section 5 below doscribes how my unpaid
principal bafanee wiff change if the amount of my monthiy payment and the Full Monthiy Amount are different.

4., PAYMIENTS
{A) Time and DPlace of Payments '

I will pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal.
I will make my monthly payments on the first day of each month beginning on .....June, 1 revaremery

19...52.. T will make these payments every month until I have paid all the principal and interest and any ulhcr charg:s
desenbed below that I may owe under this Note. I I still owe amounts under this Note on the maturity date, T will pay

thos-: umounts in full on that date. Those amounts could be greater than the amount of my last monthly paymcnt before the
maturity date.

Iy '-"p-..ﬂ;-rfw
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or at a different plac: if rcquired by the Note Holder,

(B} Anmount of MNonthly Payments

My monthly payinent will be in the amount of U.5. S ...... 69501 .................. The Note Holder will change my

monthly payment as requircd by Section 4(C) below on the 6th Intcrest Change Date and on that day every 36th month
thereafter, Each of these dates is called a “Payment Change Date.” The Note Holder will also change my monthly
payment on any Interest Change Datce if Section 5{I3) below requires me to pay thc Fuli Monthly Amount.

(C} Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly payment suflicient to repay the
unpaid principal balance on my loan in full on the maturity date at the Payment Rate in substantially equal payments. The
“Payment Rate™ is the sum of the Index figures on the five Interest Change Dates prececding a Payment Change Date plus

Me Current Index, divided by the number 6, plus ....4.922.. percentage points (..4...035.....%), roundcd 10 the nearest
one-¢ighth of one percentage point (0.125%).

I will pay the amount of my new monthly paymf:nt until the next Payment Change Date unless Section S(B] below
requires me to pay the Full Monthly Amount.

(D) Effective Date of Paynmient Changes L

Until my monthly payment is again changed, I will pay the amount of my new monthly pa}rment sach month

heginning on the first inonthly payment date after the Payment Change Date, or Interest Change Date if I am required to
pay the Full Menthly Amount.

5. UNTAID PRINCIPAL BALANCE

{A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Monthly Amount I owe or
less than the interest portion of my first Full Monthly Amount after an Interest Change Date, If 50, the Note Holder will
sublract the amount of my monthly payment from the amount of interest I owe and will add the difference to my unpaid
principal balance each month until the next Interest Change Date. The Note Holder will also add interest on the amount of
this difference to my unpaid principal balance each month. Until the next Interest Change Date when the Note Holder

determines my new rate of interest on my then unpaid principal balance, the rate of interest on th:: interest added to
principal will be the rate determined in Section 2 above.

My monthly payment could be more than the amount of the Full Monthly Amount. If so, the Note Holder will

subtract the difference from the unpaid principal balance of my loan each month until the next Interest Change Date as if |
hiad made a partial prepayment under Section 7 below.

(B) Limit on Unpaid Principal Balance; Required Full Monthly Amount WY
My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%) -***‘-.
of the principal amount I originally borrowed. If my paying the amount of my monthly payment after any Interest Change 7"

Date would cause the unpaid principal balance to exceed that maximum amount at any time, I must pay instead the Full .';:
M unlhly Amount as my monthly payment until the next Payment Change Date. :

6. NOTICE OF CHANGES .

W

The Note Holder will mail or deliver to nie a notice of any changes in the Full Monthly Amount and my mnnthly ‘
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer arty question [ may have regarding the notice.”
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B. CHARGES; LIENS i
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,

and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments, Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,

that Horrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the

enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Secunty Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed 1o Borrower at the Property Address or at such other addres. as Borrower rnay designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

:gﬂ Uniform Covenant 15 of the Security Instrument is amended to read as follows:

A 15, Uniform Mortpage; Governing Law; Severability. This form of Security Instrument combines uniformm covenants
} for nationa! use and non-uniform covenants with limited vanations by jurisdiction to constitute a uniform security
gy

b= instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
' jurivdiction in which the Property is located. In the event that any provision or clause of this Secority Instrument or the
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Lender; (4) changes in the terms of the Note and this Security

- —— e - - —

provisions of this Security Instrument or the Notc

which can be given cffect without the conflicting provision, and to this end the provisions of this Secunty Instrument and

the Noteare d:cla_rcd to be severable.

E. TRANSFER OF TIIE PROPERTY: ASS UPVIPTIGN_
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If all or any part of the Properiy or an interest thercin is sold or

transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lisn or encumbrance
subvrdinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, {b) the
creation of a purchase money security interest for household appltances, (¢} a transfer by devise, descent or by operation of
law upun the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option

1o purchase, Lender may, at Lender's option, declare all the surns secured by this Security Instrument to be immediately
duc and payable,

If Lender exercises such option to accelerate, Lender shall mail
paragraph 14 hereof. Such notice shall provide a period of not less th

which Borrower may pay the sums declared due. If Borcower fails to pay such sums prior to the expiration of such period,
Lendor may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.
Lender may consent to a sale or transfer ift (1) Borrower causes to be submitted to Lender information required by -

Lender to evaluate the transferee as if a new loan were being made to the transferce; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Insttument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Instrument required by Lender are made, including, for
example, periodic adjustraent in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agrecments made in the Note and in this Security Instrument, as modified if

required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Securit
N writing.

Borrower notice of acceleration in accordance with
an 30 days from the date the notice is mailed within

y Instrument unless Lender releases Borrower

F. BORROWER’S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (“Borrower’s Right to Reinstate™) is amended to read as follows:

19. Borrower’s Right fo Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instrument

discontinued only if applicable law so provides. Any right to reinstate shall be exercised in the manner required by such -
law, .

G. NO FUTURE ADVANCES _
Non-Uniform Covenant 21 of the Security Instrument (*Future Advances")is deleted.

H. [LLOAN CHARGES

if the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed

permitted himits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permutted limits; and (2) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by

reducing the principal owed under the Noté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment under the Note. .

I. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering ths provisions of the
Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph I) unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and

this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's option, may declare
all sumns secured by the Security Instrument (o be imraediately due and payable.

IN WITNESS WHEREOF, Borrower has executzd this Adjustable Payment Rider.
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Ak ok bJ"lh'}!:'*w[ 1}?{%\\:&1‘ WILLIAM R, GILMORE -Borrower
SRR WIS {
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W GALL C. GIEMORE Borrower
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-BOrrower
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