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WORDS USED OFTEN IN THIS DOCUMENT .
(A} “Mortgage.” This document, which Is dated April 16 1982 il be called the “Mortgage.”

B) “Borrowers _JOseph O. Dean, Jr. and wife, Carol D. Dean

will sometimes be calied “"Borrower" and sometimes simply "™

(C) “Lender.” Central Bank of The South will be called “Lender.” Lender is a corporetion or associa-
tion which was formved and which exists under the laws of the State of Alabama or the United States.

Lender's address ls _ 3Q) Shades Creek Parkway, Birmingham, Alabama 35209

(D) "Note." The nota signed by Borrower and dated .Hpril 16 . 18 82 . wlil be called the “Note.” The Note
chows that | owe Lender __Lwelve Thousand Five Hundred Dollars and no/100=<-= poyare plus
interest, which 1 have Ernmlsed to pay in payments of principal and interest for 10 years with a final payment due on
| April 20 15 92  1he final payment may be a balloon payment which may be refinanced from time 1o lime.

(E} “Property."” The property that s described below in the section titled “Description Of The Properly,” will be called the "'Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, se!l and convey the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lender tho rights that
| have in the property subject o the lerms of this Martgage. The Lender also has those rights that the law gives to lenders who hold
mortgages an real property. | am giving Lender these rights to protect Lender from possible losses that might result it | fail to:
. (A) Pay ell the amounts that | owe Lender es stated in the Note;
: (B) Pay, with interest, any amounts that Lender spends undes this Morigage to protect the value of the Properly and Lender's
rights In ihe Property;
{C) Pay, with intarest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | bacome obiigated to pay
as a result of another loan from Lender or my guaranty of & loan to someone eise by Lender, sometimes referred to as “tiher
Debts''; and
(E} Keep all of my other promises and agreaments under this Mortgage.

If | keep the promises and agreements listed In (A) through (E) above, this Mortgege and the transter of my rights in the Property will
hacome vold and will and.
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LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail to keap any of tho promises and agresments made In this Mortgage, Lender may require that | pay Immediately the antira
amount then remaining unpald under the Note end under this Mortgage. Lender may do this without making any further demand for
payment. This reguirament will be called “Immediate Payment In Full.”
i | fall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of tha courthouse in the county whare the Property is located. The Lender or its attorney, ‘agent or rapresentative (the
"auctlonser'') may sell the Property in lots or parcels or as one unit as it eees fit at this publle auction. The Property wifl be soid to
the highest biddef, or If purchasad by Lender, for cradit against the balance due from Borrower.
Notice of the time, place and terms of sate wlll be given to the public by publishing the notice with a description of the Property
onca a week for thrae (3} consecutive weeks In a newspaper of general circulation In the county where the gsale will ba held. The
Lender or auctionear shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money recelved to pay the following amounts: :

(1) all expenses of the sals, Including advertising and selling cosls and attorney’s and auctionaer's fees;

{2) all amounts that { owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and {2}, will be paid to the Borrower or as may ba required by law,
It the money raceived from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgege, 1 will promptly pay all amounts remalning due after the sale, plus interest at the rate stated in the Note.

The Lender may buy tha Property or any pert or Interest In the Property at the public auclion, K the Lendar buys the Property, the
auctioneer wil make the deed in the name of the Borrower.

sook 420 eee 291

DESCRIPTION OF THE PROPERTY

[ give Lender rights in the Property described in (A) through (1) below:
(A) The property which s located at 3413 Helena Road, Helena, Alabama 35080

DRESS

This proparty is in _ She lhj County In the State of AlE‘_ atna . 1t has the following lega! descrip-
tion: |

Lot 5, according to Plat of Valley Dale Estates, subdivision which
is recorded in Map Book 4, Page 90 in Probate Office of Shelby
County, Alabama, except that part of said Lot 5, more particularly
described as follows: Begin at the most southerly corner of Lot 5,
said point being on the Northwesterly right of way of Valleydale
Road; thence in a Northwesterly direction along the Southwesterly
line of said Lot 5 a distance of 473.28 feet; thence 178 deg. 0Ol'
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% 27" right in a Southeasterly direction a distance of 348.04 feet; thence
ﬁ deg. 26' 24" right in a Southeasterly direction a distance of 126.02

% feet to point of beginning. Situated in Shelby County, Alabama.

[

(1f the property Is & condominium, the following must be completed:] This properly Is pert of & condominium project known as

. (called the "Condominium Project”). This property includes my unit and all
of my righ!s in the common etements of the Condominium Project; :

(8) Al buildings and other improvements that are located on the property described in paragraph (A) of this section;

(G) Al righis in other property that | have as owner of the property described in paragraph {A) of this section. These righls are
known as “‘easemenis, rights and appurtenances aitached to the properly;”

{D} Al renis or roysities from the property described in paragraph {A) of this section;

(E) All mineral, vil and gas rights and profits, waler rights and waler stock that are pan of the property described in paragraph (A)
of this section; : L

(F) Al rights that 1 have in the land which lies in the streets or roads In front of, or next to, the property described in paragraph (A)

of this seclion; "Lt : '
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(G) Al fixtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this section, and ali re-
nlacements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer
qoods'’ and that | acquire more than twenty {20) days after the date of the Note; '

tH} All of tha rights and property described in paragraphs (B8) through [F) of this section that I acquire in the future; and

(I} Al replacements of or additions to the property described in paragraphs (B} through {F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OQWNERSHIP OF THE PROPERTY

| proriisa that except for the “exceptions™ listed in the description of the Property: (A) | lawfully own the Property; (B} ! have tha
right to mortgage, grant and convey the Proparty to Lender; and {C) there are no outstanding claims or charges against the Property.

| give n general warranty of title to Lender. This means that | witl be fully responsible for any losses which Lender suffers bacauss
someone othar than myselt has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Properly against any claims of such rights. '

| promise and | agree with Lander as follows:

1.

b 7 Tl

b 4

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and Interest on Future Advances that | may receive under Paragraph 7 below; any amounts axpandad by Lendar under
this Mortgage; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquires otharwisa, Lender will apply each of my payments undar the Note and under Paragraph 1 abava in the follow-
ing order and 1or the following purposes: ‘

(A] First to pay interest then due under the Note; and

(B} MNext, to 1ate charges, if any; and

(C) Next, to lsnders costa and expanses, it any; and

(D} HNext, to pay principal then due under the Note.

RORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesaments, and any other charges and fines that may be imposed on the Property and that may be supaerlor to
this Mortgage. | will also make payments due under my lease If | am a tenant on the Property and | will pay ground rents {if any) dus
on the Property. | wib do this by making payments, when they are due, directly to the persons entitted to them, {In this Mortgage, the
word "person’ means any person, organization, governmeantal authority, or other party.) Upon request, | will give Lender a receipt .
which shows that | have made thase payments. ' '

Any claim, demand or charge ihat Is made against property bacause an obligation has not been fulfilled is known as & “Hen.” | wilt
promptiy pay or salisfy all liens against the Property that maz be superior t¢ this Morigage. However, this Mortgage does not require
ma to satisty a lu?oriur lian it: (A) 1 agres, In writing, to pay the obligatlon which gave rise to the superior lian and Lendar approves
the way in which | agree to pay that obligation; or B) I, in good faith, argue or defend against the superior lien In a lawsult 30 that,
during the lawault, the superior lign may not be enforced and no part of the Property must be given up.

Condomintmum Aspersments

It the Property Inctudes a unit in a Condominium Project, | will promptly pay when they are due, all assessmants impossd by the

owners association or other organization that governs the Condominium Project. That association or organization will be called the
“Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

I will obtaln hazard insurance to cover &l buildings and othar improvemenis that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extanded coverage'’ hazard Insurancs
policies, and other hazards for which Lender requires coverage. The insurance must bs In the amounts and for the paricds of time

reguirad by Lender. Loender may not require me to obtain an amount of coverage that Is morse than the value of all buildings and other
improvaments on the Property,

{ may choose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to aﬁ:prnva my choice
uniess the refusal I8 reasonable. All of the insurance policias and renewals of those policies must Include what Is known es a "stan-
dard mortgage clause” to protect Lender. The form of all poficies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals. :

| will pay the premiums on the Insurance policies by paying the insurance company directly when the premium payments are due. H
Lender requiras, | wiill promptly give Lender all receipts of pald premiums and all renewal notices that | receive.

I thera js @ loss or damage to the Property, | wilt promptly nollfy the Insurance company and Lender. If | do njot promptly prove to
the insurance comparny that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance company Is called "proceeds.” The proceeds will ba used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lendsr and | have agreed to use the proceeds for repairs, restoration gr otherwise,

The Lander has the authority to settle any clalm for Insurance benefits and to collect the proceeds. Lender then may use the procesds

to rcducafttha amount that | owe to Lender under the Note and undar this Mortgage or o repair or restore the Property as Lender
may seg fit.

It any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres in writing
to thease delays of changes.

i Londer acquires the Property by purchase at foreclosure aale, all of my rights in tha Insurance policlies will belong to Lander. Also,
all of my rights In any proceeds which are paid because of damage that aceurred before the Property is acquired by Lender will be-

long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | ows to Lender under the Nole
and under this Mortgage.

{8) Agreamants that Apply o Condominiums

(iy If the Property Includes a unit in a Condominium Projact, the Ownars Association may maintain a hazard Insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4; (a) my obllgation to obtain and to keep hazard insurance an the Property Is
sati=fied: and {b) If there is a conflict, concerning the use ot proceeds, belween (1} the terms of this Paragraph 4, and (2) the law of
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the lerms of hose documents will govern tha use of proceeds. | will promptly give Lender notice if the master policy I3 Inter-
rupl.:l or tﬁlrmlnatad. During any time that the master policy I3 not In effect, the terms of {a) and (b} of this subparagraph 4(B) {i)
will not apply.

{ii} if the Property inciudes a unit in a Condominium Project, it Is possible that proceeds will be paid to me instead of being used
to rupair or to resiore the Property. | give Lender my rights to those proceeds. All of the proceeds describaed in this subparagraph
4(6) (ii} wl)) be paid 1o Lendsr and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has baen paid in full, the remalning proceeds will ba paid to

me. Tha use of proceeds 1o reduce the amount that | owe to Lender will not be a prapayment that is subject to the prepayment
charge provisians, it any, under the Nots. '

BORIOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFH.L OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A} Agreements about Maintaining the Properly and Keeping Promises in Lease

) will keap the Property in good repair. 1 will not destroy or substantially change the Property, and | will not allow the Properly to
deturiorate. It | do not own but am a tenant on the Property, 1 wiil fulfill my obligations under my lease.

(B) Agreements that Apply to Condominiums

If tiia Property I3 8 unit in a Condominium Project, | will tulfill any of my obligations under the declaration, by-laws, regutations and
other documents that craate or govern the Condominium Project. Also, | wili not divide the Property into smaller parts that may
be owned sséparatuly (known as “partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice
and oblained Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominlum Project unless the abandonment or termination is requirad by law;

(b} Any sighificant change to the declaration, by-laws or regulations of the Ownars Assaciation, trust agreemsnt, articles of Incorpo-
ratinn, or othar documents that create or govern the Gondominium Project, including, for example, a change in (he percentage of

ownership rights held by unit owners in the CGondominium B : and
ey A dihy the Ownears Asasociation to terminate pr 1 managemsent and to begin sall'-managar-la Condominlum
Froject. - - :
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If: (A} | -sp my promises and agreemenis made _nrtglgu, or {B) someone, including me, b_egal PIoceecing
that may significantly mffect Lender's rights in the Property {such as, a legal proceeding in bankrupicy, In probale, for condemna-
lion, of 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property
and Lender's rights In the Property. Lender's actions under this Paragraph 8 may include, for example, oblaining insurance on the
Property. appearing In court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spenda under this Paragraph 8, This Mortgage will protect Lender In
case | do not keep thie promise to pay those amounts, with interast at the same rate ztated in the Note. Interest on each amcunt
will begin on the data that the smount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
ditterent from those In this paragraph. :

Although Lender may take action under this Paragraph 6, Lender does not have 1o do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING ‘

| may ssk Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, of to refinance fhe
amounl due under thea Note. Lender may, before this Morigage is discharged, make additiona) joans to me or réfinance the amount
due under tha NoOle.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE FROPERTY
f | sel! or tranafer all or pert of the Property or any rights In the Property, Lender wiil require Immediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatlons under this Mortgage ere binding upon me, upon my heirs and my legal represenialives in the event of my death, and
upon anyone who obtains my rights In the Froperty.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princlpal and interast dus under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically relaases ma in writing from my obligations.

R | encter may allow those delays or changes for a persen who takes over my rights and obligations, even if Lender is requestad not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfiling obligations under the Note or under
this Mortgage, even if Lender Is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will stitl
nave ail of those rights and may exarcise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays othar
ciaims, charges or s against the Property, Lender will still have the right to demand that | make Immedliate Payment In Full of the
amount that | owe 10 Lender under tha Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is separata. Lander may axercise and enforce one or more of thosa righis, as well as
any of Lender's othar rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep ail of Borrower's promises and obil-
gations contained In this Mortgage. Lender may enforce tender's rights under this Morigage against each of us Individually or
agains! all of us together, This means that any one of us may be requ red to pay all of the amounts owed under the Nate and under
ihis Morigage. However, if one of us does not sign the Note, then: {A) that person is signing this Mortgage only to glve that DOrson’s
rights in the Property to Lender under the terms of this Morigage; and {B) that person is not personally obligated fo meke pay-
ments or to act under the Note or under this Morigage.

The captions and fitles of this Mortgage are for convenience only. They may not be used to inerpret or to define the terms of this
Maortgage. .

AL

12. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama wlll govern
the Note. If any term of this Mortgage or of the Note conflicts with the [aw, all other terms of this Mortgage and of the Note will still
remain in effect If they can be given effect without the confiicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and.the ramaining terms will atill be enforced.
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STATE OF ALABAMA ) Doy #"’OH SRR
couNTY OF Jefferson ) R A
I, Marvrose Howell | , & Notary Public in and for said County, in _paldf'ﬁifé.' hereby certity
mat Joseph O. Dean, Jr. and wife, Carcl D. Dean . whose name(s) . are
signed to the foregolng conveyance, and wlr_-lu are known to me, acknowledged before me on this day that, being informed
' ave

of the contants of this Lonveyance, axacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 16th day of April

| v COMUTSON EXPIRES JUNE 27, 1554
Wy commission explres: -
: Notary Public

_- = e —— - — = ¥ —
STATE OF ALABAMA ) U
COUNTY OF b

1 L a Notary Pubilc in and for said County, in said State, hereby certify
that : . whose name as
of _ | , 8 is signed to the foregolng conveyance,
and who is known 10 me, acknowledged before me on this day that, being Iinformed of the contents of such conveyance, _ -
as such _. and with full authority, sxecuted the same voluntarily for and as the act of said

Given under my hand end official seal this day of . , 19

My commission explres:

. Notary Publlc
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