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MORTGAGE THIS DOCUMENT PREPARED BY:
'/?ff% Eaﬂace,'EHis. Head & Fowler
STATE OF ALABAMA, ttorneys at Law
P.0. Box 587
SHELBY COUNTY Columbiana, Alabama 3505]

WHEREAS, JAMES G. ALSTON and CAROL L. ALSTON
(Carol L. Alston being one and the same as Carol Alston)

Is/ARE IKDEBSTED To THE FEDERAL LAND BANK OF NEYY ORLEANS, HEHEIMAFTER CALLED MORTGAGEE,
N THE SuM oF ONE- HUNDRED SIXTY-FOUR THOUSAND, FIVE HUNDRED AND NG/100
($164,500.00) |

Lo— : DOLLARS, AS EVIDENCED

BY A PROMISSORY NOTE OF EYEN DATE HEREWITH, PAYABLE TC THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
IN INSTALLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AND PAYABLE ON

e 158 bav or May, 2002
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NOW, THEREFORE, T0 SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF

ws COVENANTS AND AGREEMENTS HEREIN MADE,
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JAMES G. ALSTON and CAROL L. ALSTON (husband and wife)

HEREINAFTER CALLED GRANTOR, WHETHER ONE OHR MORE, IN CONSIDERATION O©OF THE PREMISES AND FIVE (§$35.00) DOLLARS
PAID TO GRANTOR RBY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTCGAGEE, ITS SUCCES.

S5CRS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN Shel b"f
COUNTY, ALABAMA, TO.WIT: '

A 1ot in the Town of Columbiana, Alabama, in the SWk of NW% of Section 25, Township
2i, Range 1 West, more particularly described as follows:

Commence at the intersection of the North line of Mildred Street with the East line

of an altey sometimes known as Firehouse Alley and run in an Easterly direction along
North line of Mildred Street a distance of 117 feet to point of beginning, said. point
being the SE corner of lot belonging to Medical Clinic Board of the Town of Columbiana,
from said point of beginning continue Easterly alang the North Tline of Mildred Street

a distance of 72 feet to the Southwest corner of lot belonging to Estate of L.D. Cole;
thence 1n a Northerly direction along West 1ine of Cole 1ot a distance of 163 feet,
more or less, to the South 1ine of Calvin Green Tot; thence in a Westerly direction along
south line of Green lot a distance of 72 feet, more or less, to a point 6 feet in a
Northerly direction from the NE corner of 1ot belonging to Town of Columbiana; thence
in a Southerly direction ailong the East line of lot belonging to Town of Columbiana and
to the Medical Clinic Board of the Town of Columbiana, a distance of 160 feet, more or
less, to the point of beginning.

Situated in Shelby County, Alabama.

The site is 72/72 x 163/160 or contains 11,628 square feet, more or less (0.267 acres).

Subject to existing roads and utiliity easements of record.
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The indebtedness secured hereby is further secured by a mortgage of even date
herewith on other real property owned by James. G.Alston and Carol L. Alston,
husband and wife, situated in the State of Alabama, County of Shelby, which
said Mortage is simultaneousiy herewith being filed for recording in said
state and county.

This Mortgage is taken as ADDITIONAL SECURITY, further securing the indebtedness
recited in and evidenced by that certain promissory note of even date herewith
executed by James G. Alston and Carol L. Alston. The real estate described herein,
or any part thereof, or any part of the real estate described in the primary
security instrument hereinabove referred to, may be released at any time, at the
option of the Mortgagee, without affecting the indebtedness secured by said
mortgages. The cancellation of this instrument by the Mortgagee shall not

be evidence of payment of the indebtedness secured by the primary security
instrument hereinabove referred to, the Mortgagee retaining the option of canceling

this Additional Collateral Mortgage upon the payment and reduction of the principal
indebtedness to a certain amount.

This Mortgage on the above described property is second and subordinate to the

indebtedness owed on a Note having heretofore been executed in favor of Central
State Bank on October 23, 1980,
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE-
UMTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AMND ASSIGNS FOREVER

GRANTOR COVENANTS WITH MORTGAGEE THAYT GRANTOR IS LAWFULLY SEIZED [N FEE OF THE AFOREGRANTED PREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS OF ALL PERSONS.

GRANTOR FURTHER ﬁG?EHAHTS ANMD AGREES:

1. TO ARSEES SAID PROFPERTY FOR TAXATION AND TO PAY WHEN DUE ALL TAXES, LIENS, JUDGMENTS, OR ASSESSMENTS ABEESEED AGAINST
BAIG PROFERTY AMD TO PROMPTLY FUANISH MORTUAGEE WITH TAX RECEIPFTS EVIDENCIHG PAYMENT OF ALL TAXES,

2. 7O INBURE AND KEEP INSURED BUILDINGS AND OTHER IMPROVEMEMNTS HOW ON, OF WHICH MAY HEREAFTER 3K PLACED OHM, BAID FREMISES,
AGAINET LOSS O DAMAGE BY FIRE, wWINDSTORM AND/DR EXTENDED COVERAGE, AN REGUIRED BY MORTGAGEE, ANY POLICY EVIOENCING SUCH INSUMLAMNCE
TS BE DEPOSITED WITH, AND LOSS3 THEREUNDER TO BE PAYABLE TO, MORTGAGEE AN 1TSS INTEREST MAY APPEARM. AT THE COFTION QF GHAMTQA, AMD
QUEBIECT TO CENERAL REGULATIONS CF THE FAHRM CREDIT ADMINISTRATION, BUMS 0 RECEIYED HY MORTGAGEE MAY BE USED TQ PFAY FOR KRECQON-
STRUCTION OF THE CESTROYEDR IMPROVEMENT{(%): OR IF MOT 5GQ APPLIED MAY, AT THE OPTION OF MORTGAGEER, BE APPLIED 1M TFAYMERT @F ANY M-
DEATEOMNESS. MATURED OR UNMATURED, BECURED B8Y THIE MORTGAGE.

3. 1O PROPEALY CARE FOR AND CULTIVATE SAID PRGPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMEBEER OR IMPROVEMENTY. OR ALLOW WASTE TO BE COMMITTED, OF TIMBER CR IHMFROVEMENTS T BE CUT, BREMOVYED, O DAMALGED. I THE EVEHNT
THIS COVENANT |5 BREACMED, GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASOMABLE ATTORHEY'S FEES, INCUARED WY MORTGAQEE
IH INVESTIGATING SUCH YIOLATION AND IN PROTECTING AND PHESBERYVING THIS SECURITY.

4. THAY THIS MORTOAGE 16 A VALID FIRST LIEN AGAINST ALL THE LAKD AND IMPROVEMENTS OFFERED AND APPRAISED A8 SECURITY FOR THIS
L, IF THE YALIDITY OF THIZ MORTOAGE OR I1F GRANTOR'S TITLE TO AMY OF SAID LAMD OR 1MPROYEMENTS I5 SUEETIOMNED, IN ANY MAMNNER, DR (]
ANY PART SF EUCH LAMND OR |[MPROVEMENTS £ HOT FROPERLY DESCRIBED HEREIN, MOATGAGEE MAY IMYEGTIGATE AHND TAKE BUCH ACTION AS 1T CON.
EIDFHE NECESSARY OR DESIRABLE FOR THE PROTECTION OF 175 INTERESTS AND FOR THiS PUHFOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT ASEISTANCE.
AHO GRAMTOR WILL FROMPTLY FAY ALL EXPENSES §0 |NCURRED BY MORTGAGEE.

5. CRANTOR FURTHMER COVERANTS AND AGREES TO OBTAIN AND CARRY CREDIT LIFE INSURANCE OH THE LIFE OF GRANTOR AMD/OR TO AS3IGHM
THE BEMNEFITS (BOTH CARM VALUE AND/OR DEATH BENEFITE)} OF AKY EXISTING INSURANCE ON THE LIFE GF THE GRANTOR, WHEN REQUIRED BY MORT-

GALGEE, ARY PFOLICY EVIDENCING SUCH INSURANCE TO BE DEFOSITED WITH AND ANY LOGS THEREUNDER TO BE PAYABRLE TO MORTGAGEE AR 173 INTEREST
HMAY APPFAR. '

", THAT IF GRAMNTON CEFAULTE [N ANY OF THE PROVISIONS OF PARAGRAPHS 1, Z, 3, 4, OR U HEREOQF, THEN MORTGAGEE MAY PAY SUCH TAXES,
LIENS, JUDGEMENTS, OR ASEESSMEMNTS, OBTAIN AKND FAY FOR SUCH INXURANCE. OR ADVAMLCE EUCH ATTORMEY 'S FEKS, IXPENSES AND COSYS, AND
GRANTOR AGHREFE 7O IMMEGIATHLY PAY MORTGAGEE ALL AMOUNTS 80 ADVANCED, THAT ALL AMOUNTS 50 ADYANCED SHALL X ®ECURED HEREIBDY.

4. THAT ALL REFRESENTATIONS AND ETATEMENTS MADE IN YHE APPLICATION FOR THIS LOAN ARE TRUE AND CORREGCT, THAY THE PROCEEDS OF
THIE LDOAN WILL BE USEFD EOLELY FORX THE PURFOSESE 3RECIFIFD N BAID APPLICATIONM, AND THAT GRAMNTOR WILL COMMLY WITH ALL REQUIREMENTE AMND
CONHNTIONSE THRPORED BY HMORTSALAGEE 1M MAKING THIS LOAN.

B, THAY CRANTOR WILL HOY SELL, MORTGAGE, OR OTHERWIAE ALIEMATE THE PROFEATY HEREIN DESCRIBED WITHOUT THE WRITIEM CORBEMNT ON
THE MORATCAGEW,

. TuAT ALL ODEFAULTED FPAYMEMTA AND ALL SUMS ADVANCED EY MOATGAGEE, A% PROVIDED FOR HEREIN, SHALL, FROM THE DATE DUE, BEAR
INTEREST AF THT RATE JH EFFECT DURING THE FERIOD OF DEFAULT PLUS TWO [2%) PER CENT FER ANNUM.

13, THAT MORTSAGEE MAY AT AMY TIMF, WITHOUY NOTICE, RELNXASE AMY OF THE FROFPERTY DEACRIBED HEREIN, SRAMY EXTEHS10ONE OR DYFER-
MEMTE OF T:WME OF PAYMENT OF THE INDEBTEDHESS BECURED HEREARY, CR AHY FANT THEREOF, OR RELEABE FROM LIABILITY ANY ONE OR MORE FARTIES
WHD ARE ©/ HAY BECOME LIABLE FOR THE PAYMENT OF BAID INDEBTEDNEES, WITHOUT AFFECTING THE PRIORITY oOF THIS LIEW OR THE FERBONAL
LTALILITY CFf THE GRANTOR COR ANY OTFTHER PARTY LIABLE OR WHO MAY BECOME LIABLE FOR THEY INDERTEDMESS SECURED BY THIR INSTAUMENT.

11, THIS INSTRUMEMYT AND THE NOGTE SECUREGD HEREBY ARE SUBJECT TO THE FARM CRERDIT ACT QF 1871 AND ALL ACTS AMENDATORY THEREQHK
Ol SEUPPLEMEMTARY THERETO, AND THE LAWS OF THE STATE OF ALABAMA NOT IHCONEBISTENT THEREWITH.

12. THAT THE FAILURE OF MORTGAGEE TO EXERCISE AMY OPTION OR TO MAKE AKY DECIMHON OR ELECTION UNDER ANY TERM OR COVEHANT,
HEFEIN EXPREESED, BSHALL HOT HE DEEMED A WAIYER GF THE RIGHT To EXERSCISE £UCH OPTION ©R T30 MAKE EUCH DRCISION OR ELECTION AT ANY
TIME,

13, THAT EACH COVENANT AND AGREEMENT HEREIN COMNTAIKED SHALL INURE TO THE BENEFIT OFf AND BIND THE SUCCEASORS AND ABNBIGHE OF
MORTCGAGEE AMD GRANTOR,

NOW, 1F GRAMTOR RBHALL PAY SAID INDESTEDNESE AND KEEPF AMD PFPEAFORM ALL OF THE AGREEMENTE AND CONDOITIONS OF THIE [INSTRUMENT,
THEH IT BEHALL BECOME NULL AND VOIOD,
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IF THE GRANTOR PAILE To FAY WHEN DUE ANY BUMS Hergsy BECURID OR BHOULD GRANTOR FAIL TO PERFORAM ANY OF THE ASGREEMINTS
HEREIM COMTAINED, BECOME INSOLVEMRT, BE ADIUDICATED A BAHNKHUFT ORf BE MADE OEFENDANT N BANKRUFTLY OR RECKIVERSHIP FACCEIDINGS, THE
WHOLE INDEBTEDNESS BECURED HEREBY MAY, AT THE OPFTIOM OF THE MORTGAGEE, BE DECLARED DUE; N WHICH EVENT THE MONTCAGEE OR 178
ACEMT 18 HEREBY AUTHORIZED TO SELL THE FROPERTY HEREBY CONVEYED AT PUBLIC AUCTION TO THE HIGHERT BIDDER FOR CASH: THE SALE TO BE HELD
AT THE COURTHOUSE (DA AT E'YHER COURTHOUSE, IF THEAE BE TWO) DF ANY COUNTY IN WHICH ALL OR A PART OF THEL BAID LANDS ARE BITUATED,
AFTER GIVING MOTICE THERTOF BY PUBLICAT!ION ONCE A WEEH FOR YHREE WEEKS, OF THE TIME, PLACE AND TERMS OF SALE N A NEWSPAFER FUBLISHED
IN EACH COUNTY IM WHICH ANY PART OF BAID LANDOS 8 BITUATED; I¥ NO NEWSFAPER |3 THEN PUBLISHED 1N BAlD COUNTY oOR COUMTIES, RUBLITA.
TIoH N A HEWSEAPER HAVING GENERAL CIRCULATION IN BAID COUNTY OR COUNTIES BHALL SUFFICE; INW EVENT OF BGALE THE MORTGAGEL % HERERY
AUTHORIZED TO FURCHASE THE SAID FROPERTY, OR ANY PART THEREOK, AE IF A STRAMNGER To THIZ CONYEYANCE, AND THE AUCTIONMEER OR FERBOHN
MAKING THE GALE 13 HEMERY EXPRESELY EMPOWERED TO EXZCUTE A OEED IN GRANTOR'S NAME TO ANY PURCHASER AT EUCH SALE. THI FROCELIDT
OF SEALE ShALL BE APPLLED FIRET, TO THE PAYMENT OF ALL EXPENIES INCIOENT TO THE SALE, INCLUDING A REASOMNASLE ATTORNEY 'S FEE; SECONOD, TO
THE INDEMTEGNESS SECURED BY THIZ INSTRUMENT; AND THIRD, THE BALANGE, [F ANY, TO BE FAID TO GRANTOR Or AHY FPARTY OR PARTIES I.NT.'ITL[IJ

THERETDY.
WITNESS THE SIGNATURE OF GRAMNTOR, THIS 23rd DAY OF_ . Aprit _ A 1982

¥
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ATTEST:

STATE OF ALABAMA

SHELBY
COUNTY.

the undersigned Notary Public

I, A IN AND

FOR SAID COUNTY, IN SAID STATE, HERESY cem-m;- THAT JAMES G. ALSTON and CAROL L. ALSTON
(husband and wife)

WHOSE MAME 5 are SIGNED TO THE FOREGOING MORTGAGE, AND WHO are KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE. they
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

1 ! . L

GIVEN, UNDER MY HAND AND OFFICIAL SEAL Tms__23rd pay oF. AP s 82

{ WO TARY , 5 /
PR o S i
T N .

Pt W

." “'.. i'.L N - . _.‘ 4. . »
B SSION EXPIRES 12/3/84 Notary Public, S?ate of Ala. at Large

""r,h o Lo '“ﬂ"“ (OFFICIAL YITLE)

STATE OF

— COUNTY.

4
. _ N NG SOl PN B i % WA WL . IN AND
POZETEY THIS,

FOR SAID COUNTY. IM SA!D STATE, HEREBY CERTIFY THAY O R }‘,';;_—1_' L 7:;3{.4,—;/“5"3
1982 APR 23 Py 2: 07 C””{Lﬁg“
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WHOSE NAME SIGNED TO THE FOREGOING MORTGAGE. AND WHO KNOWN TO ME., ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING [MFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ' CAY OF

A.D..19

MY COMMISSION EXFIRES

{OFFICLIAL TITLE)

STATE OF ALADAMA

A COUNTY.
| HEREBY CERTIFY THAT THE FOREGOING IN5STRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE DAY OF
19

. AT, O'CLOCH M., AND DULY RECORDECD IN MORTGAGE BOOK

— —AT PAGE

JUDGE OF FROBATE.




