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" MDATGAGE FORM LD i60 Rev 3-82 | S T T

STATE OF ALABAMA
COUNTY QOF __Jefferson - | ..

REAL ESTATE MORTGAGE '!

THIS MORTGAGE, made and entered inta on this 12th day of ﬂ_i?ril 19 82 , by and besween '

— . MOSLEY HOMEBRIITLDERS, TNL,
(hereinafter referred to as “Mortgagor') and THE COLONIAL BANK OF BIRMINGHAM, N.A., a national banking association, of Birmingham,
Jefferson County, Alabama {hereinafter referred to as “Mortgagee'').

e
.
Witnesseth
'WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of

ONE BUNDEED FIFTY THOUSAND & NO/10QQ—mmm—mm e e e — e m— =

E_ﬂilaqgs {SI__lS_O..ﬂQQ_r 0Q ) as evidenced by note bearing even date herewith and payable in accordance with the terms
1d note;

WHEREAS, Mortgagor may hereafter become further indebted to Mnrtgatht as may be evidenced by promissory note(s) or otherwise, and itis |
the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor 10 M)Emgagcc, wr{clhc:r now cxisting or hereafier
arising, due or to become due, absolite or contingent, E‘?uidattd or unliguidated, direct or indirect, and this mortgage is 1o secure not only the indebtedness
evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabilities of Mortgagoer to Mortgagee, now existing
or hereatiey arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledpe or otherwise.

NOW, THEREFORE, Mortgagor and ail others exccuting this morigage, in consideration of the premises, and to secure the payment of'said indebted-
ness evidenced by note bereinabove specifically referred to, and any and all other indebtedness(es} due or to become due as hereinabove generall
referred 10, and the compliance with all of the covenanis and stipulations herein contained, has bargained and sold, and does hereby prant, bargain, se]i(,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estate”™), lying and being sitvated in the County of

Shelb}’ Cﬂutﬂi}’ , State of Alabama, and more particularly described as follows, to-wit:

Lot 40, Block 2, according to the amended map of Woodford
as recorded in Map Book 8, Page 51 A, B, C & D in the
Probate Qffice of Shelby County, Alabama.

Jogether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
¢nements, and appurienances theceunio belonging or in anywise apperiaining 10 said rea! ¢stale including easements and rights-of-way appurtenant
hereto and all gas, stean. electric and other heating, cooling and hghting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures

<"appertzining to the real estate and improvements located thereon, alt of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the reat estate. and every part thereof. unto M-:-n_g_afe;, its successars and assipns forever. And Mnrtﬁagﬂr convenants
with Mnrlﬁagr:t that it is Jawfully seized of the real estate in fee simple and has a peod right to sell and convey the same as aforesaid; that the real cstate
is free of all encumbrances except as herein setout. and Morigagor will warrant and fore. =1 defend the title to the real estate unta Morigagee. 118 SUCCESE0TS

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject fo the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es} secured h:reh:r;and tnterest thereon when and as il{thn:}?.shall beceme due, whether in course
or under any condifion, covenant or agrecment herein contained, together with any other indebtedness(es} which Morigager may owe io Mortgagee,
it being further agreed that any statement, any note o obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. () That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extiended coverage), and such other insurance
as Morigagee may from lime tc iime require in companies, form, types. and amounts, and shail assign, with endorsements satisfactory to Mortgagee,
and deliver 10 Morgagee with morigagee clauses satisfaciory to Mortgagee all insurance policies of any kind or in any amount now or ereafter issued
with respect o the reat estate, Nottater than the first day following the expiration date of any and all such insurance policies and at any ime upon request
of Mortgepes, Mortgager shall furnish Morlgagee certificates o insurance issued by insurance mm]:lanies satisfactory to Mﬂﬂﬁ,& ee showing that the
amount and type of insurance required by Morlgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered lo Mortgsgee
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at least thiw (30) days before the expiration of the old policies. I any insurapce, or any part thereof, shall expire, of be withdrawn, or become void of
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure oy impairment of the capital of any company
try which the insurance may then be carried, or if for any reasen whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises, sabisfactory to Mﬂrtga ee. IF Morigagor [ails to procure and deliver such new insurance,
Mortpanee ma;l, but shall not be obligated to, procure same. and upoen demand, i‘l

Interest un suc

ortgagor shall reimburse Mortgagee all such costs expended with §
advance at the raie set forth it the note secured hersby, Mortgagor shalf give immediate notice in writing to Mortgagee of any loss, |

wjury or damage affecting Lhe mortgaged real estate caused by any casualty or occurrense, Full power is hereby conferred on Mortgagee 1o settle and |

compromise claims under all pelicies and to demand, receive, and receipt for all montes becoming ?aﬁ'ublﬂ thereunder and to assign absolutely all
policies to any holder of the note or 10 the grantee of the real estate in the event of the forcclosure of this mertgage and securily agreement or other

transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cover l:;y any of the policies of insurance §
a

herein s eferred o, each individual insurance company concerned is hereby authorized and direcied 1o make payment

attorneys’ fees, may be applied h{ the Mortgagee at its option, cither 25 a payment on account of the indebtedness(cs), secured hereby, whether or not
then dow or payabie, or toward the restoration, reconstruction, repair, or alieration of :he real esiate, erther to the portion thereof by which said loss
wirts sustained or any other portion thercof.

_ _ ¢ such loss directly to the Mort- 3
pagee jistead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after ded uctin%Ja I costs of collection, including reasonable |

(b} That loecther with and in addition to the montkly payment of principal and interest, and on the same date on which the principal and interest

are paythle under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, i a non-interest bearing
account, a sum egual to one-twelfth (1712) of the yearly taxes and assessmenis which may be levied agatnst the real estate and which may attain priority

aver thi, morlgage, and ground rents, if any, plus one-twel{th (1/12) of the yearly premiums for insirance that wifl become due and payabie to renew |

the itscisnee on the real estate for coverage against loss by fire or such other hazard as may reasonably be reguires by the Mnﬂfaﬁcz. e amount of
such facs, assessments, ground renls, and preminms when unknown, shall be estiniated by the Mortgagee. If the amount of funds held shali exceed at

any time the amount deemed necessary by the Mortgages to provide for the payment of faxes, assessments, ground rents and insurance premiums as.

they fall due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the Fonds held shall not
be sulficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shatl pay to Mr::«rt%a e¢ any amount
necessary to make up the eﬁ"-::ianc}r upon notice from Mortgagee to Mortgagor rcguﬁting paymeiit thereof. Upon payment in full oI all sums secured
by this :nortgege, Mortgagee shall promptly refund to Mortgagor any funds held.

{c) That Murtﬁagur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secured hereby, or

upon Murt]gag:c's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law hereto |

ore or hereafter enacled imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the e of any law imposing the |

ayment of the whote or any part thersof upon Mortgagee or upon the rendering by an appellate court of competent grisdiction that the undertaxing §
E YP Hp g pe g oy gl'-’"-'- pe

y Mortgagor to pay such laxes is lcFaIi}r inoperative, then the indebtedness(es) secured hereby withont deduction shall, at the option of Mortgagec,
become immediately du¢ and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortpagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for

any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |

proper offices showing full payment of all such taxes and assessments.
3. That the real estate and the improvements thereon shatl be kept in good condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally attered, removed or demolished, without the Mortgagec's prior
written consent, nor shell any fixtuee or chatiel covered by this morigage and adapted to the J:ro;ﬁr use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagos. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the ind:btedness(asjvmumd hereby immed;-
ately due and payable,

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pa{ahlc and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the Jiens of

mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cnmpzﬁ with all statutes, ordinances, ﬁulations and laws promulgated by any governmental entity asserting jurisdiction

over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as hercinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upen or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and ail liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its oplion, msurc
the rea! estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money whiich Mortgagee shall have 30 paid shall constitute a
debt to Mortgages additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable. ' .

8. That M{}ﬂ%ﬂ or agcees that no defay or failurerof Mortgagee to exercise any option to declare the matunity of any indebtedness(cs) secured by
this morigage, shall be taken or deemed as & waiver of its right 1o exercise such option, or 1o declare such forfeiture, either as to-any pastor present defaul,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writin signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debits or ch by Mortgagee
shall not be taken or construed as'a waiver of its right 1o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay stch taxes, debts, liens or charges.

9. That if Mortgagee shall be made a E" T
Fagﬂt‘: employs an atiorney to assist 1n settling or removing any cloud on the title to the real estate hereby conveyed that purporis to be superior to the
ien of this mortgage in any respect, Mnrtgagror will pay to Mortgagee, when the same becomes due, such atmme{s fee as may be permitied by law and
as may be reasonable for siich services, and 1f such fée 18 paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred ai the rate set out in the note hereinabove referred

te and shall be at once due and payable,

10. That all expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances

arty to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort- |

soughl to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indcbtedness(es}

hereby secured,

-

i 1. That Mortgapgor agrees (o a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee em loy an attormey to |
BABOT dpT P‘:{V €Y ¥ De pe E3g £38 P

collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Morngagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereol, shall execute, at Morigagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordabie form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principai sum of this
mortpage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or i the
note which this mortgage secures, 10 the date of payment, whether such remaining principat sura is then due or not by the terms of said note or of this
mortgioe.

13, Thatal Mnrlg:gur shatl make default in the Faymcnt of any of the indebtedness{es) h:r:l;ri{ secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income z2nd profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of cnllactiriﬁ the same, includié:f any
real estate commission or atiorney’s fee incurred, shall be credited first to advances with interest thereon, then 1o interest due on the principal indebtedncss,
and the remainder, if any, to the principal debi(s) hereby secured. '

14. That it is Further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, of any installment |

of interest theceon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordamce with The agreements and covenants herein contained, or should default be made in the payment of an mechanic's lien, materialmen’s
lien, insurance premiums, laxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and ali olher indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and p: iﬂb]ﬁ and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
alter, or without, taking such possession of the same, setl the mortgaged real estate at public outery, in front of the courthouse door of the county whercin
the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the ime, place, and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Muortgagee or any person mnductinF said sale for it is authorized and empowered to execute to the purchaser at said sale 2 deed to the real cstale 5o
purchased (o the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be furq:lnm:del;y suit in
any court of competent jurisdiction as now provided by law in the case of past due mnrlg]itg:s, the Mortgagee, or the then holder of the indebtedness(¢s)
herchy securad, may bid at such sale and become the Ipurchas:r of the rcal estate if the
e

ighest bidder therefor. The proceeds of any such sale shall be
and in all W to effect collection of the indebtedness{es) s:cw:hy, including a
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reasgnahbie qz:. or reasonable attorneyy’ fees, as pfﬂﬂmr such services as may be, or have hctn,zﬁe or more of
\he foreclosure of this moripage, of the collection of said indebtedness(es), and of the pursuit of any cfforts theretofore directed to (hat end, incleding,

but without limilation 0. the defense of any proceedings instituted by the Morigagor or anyone liable for said indebiedness(es) or interesied in the
moripzpcd real esiate o prevent or dt“ﬂﬁ. by @any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) 10 the payment of
whaleser sum or sums Morlgagee may have paid oul or became liable to pay. in carrying out the provisions of this mortgage. 1ogether wilﬁq?merest
thereon. {¢) (0 the payment and satsfaction of said indebledness(es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indehtedness{es) sccured by this mortgage: and (d} the balance, if any, shall be paid over to K‘lnrlga or, or Mortgagor's successors or assigns. In
any event the purchaser under any foreclosure sale. as provided herein, shall be under no obligation tosee to IEE proper application of the purchase money.

I5. Thatin the event of the ¢nactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages. or the manner of collection of any such 1axes,
s0 as to affect this mortgage, Mortgagor shall pay any such obligat:on impased on Mortgagee thereby, and in ihe event Mortgagor fails te pay such
obligation or s prohibited by law from makinghsuch payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Mortgagee, without notice to any parly, become immediately due and payable.

16. That should Morigagor become insotvent or barkrupt; or should a receiver of Mortpapor's pro erty be appointed; or should Mortgagor in-
lentionally damage or attempl io remove any improvements upen said mortgaged real esiale; o1 s ﬂultfit gﬂ discavered after the execution and delivery
vl this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or defect in the above descnibed note or this instrument or in the execution or the acknowledgment thereof; or if 2 homesiead claim be set up to the |
real estare or any part thereof adverse 10 this morigage and if the said Morigagor shall fail for thirty (30} days after demand by the Morigagee, or other

holder ur holders of said indebtedness(es). 1o correct such defects in the utle or 1o remove any such lien or encumbrance or homeslead claim, or to
cofrect any error in said note or this instrement or its execution; then, upon any such default. farlure or contingency, the Mortgagee, or other hﬂrdr:r or
holders of said indebiedness(es). or any part thereof, shall have the option or right, without notice or demand, to’declare all ﬂlgsaid indebiedness(es),
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this mortgage by the ‘power of sale
herein contained or by suit, as such Merngapee, or other holder or holders of said indebledness{es), may elect. : Cow o

' }

. . P ' . |] .
L7 That no right, title or interest in or to the mﬂrigag-:d real estate, or any part thereof, shatl be sold, transferred, assigned, conveyed, mﬂrt‘gﬁlgcd
orencurnbered by & lien at anifl time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining 1he prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole discretion; tlg;at in the event of agy violation of this proyision,
the entie unpaid balance of the indebtcdncss{csg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Marigagee without notice to Morigagor, and shall be recoverable by Mnrl.%?gee ferthwith or at any time thereafter withoput stay of execution
orother process and failure of Mortgagor to pay all monies to Morigagee secured by this mortgage shall be an act of defaull entitling Morigagee 16 fore-
close this marigage in accordance wiﬁ] the terms hereof. RTINS

18, That it is the intent of the Morigagor and Mortgagee to secure any and al! indebtedness(es) of said Mnnjaﬁor to Mortgagee, now exisung of
herealicr arising, due or to become due, aEsalute or contingent, liguidated or untiguidated, direct or indirect, and this mortgage is intended and does
secure. no1 only the indebtedness hereinabove specificatly referred o, but also any and all other debts, obligations and lizbiiities of said Mortgager to
said Morigagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereof, at any fime before actual
satisfaction and cancellation of this mortpage in the Probate Office where recorded, and whether the same be ¢videnced by promissory nole, open account,
endorsement, guaranty agresment, pledge agreement, or otherwise; that 1t 1s expressiy agreed that any indebiedness at any time secured hereby may be
cxlended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first ien on all of the real estale and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin

or hereafter taken 1o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the execution o

\his morigage; and no security EU[I’JE'EEIHI:HII{ taken by Mortgagee or other holder or kolders of said indebtedness(es) shall in any manner impair or affect

the secunty given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cutnulanve.

i — oo a1 p—" =y

19 That Mertgagor aprees for itself and any and ail persons or concerns claiming by, thrnu%h or under Mortgagor, that if it or any one or more of |
themshall hold possession of the above described real es1ate or any part thereof subsequent to foreclosure hereunder, 1t or the pardesso holding possession,

shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tcnant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real ¢state, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20 That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neplect, not permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inierest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish w Mortgagee within ' { } days after the close of each fiscal year
of Mongagor, such financial records as the holder of this mortgage may require inctuding, but nat limited to, an annual statement of the operation of f
the real extate which shall include annual statemenis itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor™s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceprable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigages at no expense to
Mortgagee.

22. Yhat il the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms:
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’™), the terms and provisions of said apreement

are herehy incorporated by reference as |\Eart of this mortgage as if fully set out herein, and any defauli in the performance of the provisions thereof,
ar any contract or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mmlt,%a%e 10 exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this morigage. . :

23. That in the event this mortgage is second and subordinate to any prior mnrtgagh(s} and in the event the Mortgagor should fail to make an
payments which become due on said prior mortgage(s}), or should default in any of the other terms, provisions and conditions of said prior mﬂrigage{.fs
occur, then such default under the prior mortga s%sha]! constitule an event of default under the 1erms and provisions of thismortgage, and the Morigagee
herein may, at its oplion, declare llﬂ: entire indcsbttd ness{es) secured by this mortgage immediately due and payable and if payment 1s not prompily made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and ail such amounts so expended by the within Moirtgagee on
behalf of said Morgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
it the maximum lcﬁal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this mort gage, and reimburses Morigagee, its successors and assigns,
for any amount ¢ may have expended pursuant to the authorization of this mnrtgaﬁ%le. including without limitation, sums spent in payment of taxes,
Assexsmenls, insurance or other liens anc? interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shali be null and void: otherwise it shall rematin in {ull force and effect.

25, That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the securi? of this morigage shall not be waived
thereby. and as to such debts the 0F1gaRor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees 10 pay as
permiticd by law a reasonable attorney's fee for the collection thereof.

26. Thut no delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagec
lram afterwards exercising same or any other option at any time, and the Fa}'ment. or coniracting to pay, b?_'l Mortgagee of anythang Mortgagor has herein
apreed 10 pay shall not consiilute 2 waiver of default of Mortgagor in failing to make said payments and shalf not estop Mortgagee from foreclosing this
morgare on account of such Tailure of Morigagor.

21 That wherever and whenever in this mortgage it shall he required or permiited that notice or demand be given or served by any party, such
notice or demand shall be given or served. and shall not be deemed 1o have been given or served vnless in writing and forwarded by registered or certified
mail, roturn receipt requesied, addressed as follows:

1o Margagor: —Mosley-Homebullders —Ine -
5645 Haven Hill Road
Birmingham, Alabama 35210 o

To Morigapee: The Colonial Bank of Birmingham, N.A.
. 1928 First Avenue North
Birmingham, Alabama 35203




— -

28, That 5inﬁutar or plural words used herein to designate the Mort %aﬁur shall be construed to refer to the maker of this mortgage, and all covenants
t

and agreements herein contained shall bind the successors and assigns of the Mortpagor, and every option, right and privilege herein reserved or secured
] to Mortpapee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

|
contmned unenforceable or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law. -

|

|

rrr—

IN WITNESS WHEREOF, the undersigned {has} {haw:i sel (its) {his) (her) (their) hand(s) and seal(s). on the day and year first above written.

‘ W11 NESSES: . | ' & ﬂ’) ]P ’ fn‘.!

: |
I _ - MOSLEY HOMEBUILDERS, INC. (SEAL) i
: ; ' ' _ !
— (SEAL) |
: | | |
| ! (SEAD) |
- (SEAL) |
;f LHB/wp o R L |
; ! ; e e ‘ i i Ty
| - ATE ORALL SUELER LT .
| I CEE ey THiS - - - -
| HELTERERY WAS FIEE JET C
;- 982 R 1k M S 25 dlfsTa 23§00 |
.- i U B ead 600 |
:_i: ’ o . ] -* , . d . . I’ i O '
; UG ¥ pRegaTe T - o o 23V
I: ﬂ*l : 1 ',
5 (! STATE OF ALABAMA .
?'. X
4 3
; COUNTY
: & . ,‘
j .
5 i : L , o e |
: vgmmdl] . the undersigned, a Notary Fublic in and for said Couaty, in said State, hereby certify that
i e - :
/ _ whise name(s) (is) (are) signed to the 'fnraglt:ing conveyance and wheo (is) (are} known to me, acknowledged before me o this day that, being informed ;
| té | of he contents o the conveyance, (he} (she)} (they) executed the same voluntarily on the day the same bears date. ]
:’L e Given under my hand and official scal this the day of . 19 .
3 ) Natary Public
:
| STATE OF ALABAMA
A
a - - -
! I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that !
::-! _i al ¢ B, Mo ¥ . . }
i L whose name as__President of Mosley ﬂgmgbpilders. inc. is sigaed to the foregoing |
i conveyance and who is known to me, acknowledged before me on this day that, beipginformed of the contents of the conveyance, he,.as such officer |
! and with full authority, executed the same voluntarily for and as the act of said ration. L, 1
1 | ' ' it : Ly,
I'. . - \“h‘ A 82'1, J'-'_.'
: Given under my hand and official seal this the ﬂ day of A rj:, ' _ 7 L2 RIS | S .;J Zp e -'
' " . ra ¥V ' -
| _ . ; *
| W’Zé{éﬁff zﬁ 877, il /2 2
i Notary Public F-fAH 10 * m 4 ¢
o = = RN |
-E . '.-i_.;:' q‘l-"‘#t‘ t‘l )
= 0, e Rt
: ’ - Tli‘ o . o |
% f f:"' b "'j‘ |
i i |
4 :
: |
i f , [
& ' This insicument prepared by: Sue Dickinson - |
é !} The Colonjal Bank of Birminghatn, N.A., Bitmingham, Alabama |
. ] |
§ ,
LT ST T




