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STAYE OF ALABAMA .
£33/

SHELBY  COUNTY.

THIS INDENTURE, Made and enfered info on this, the 26Lh_......day of ... February. ..........19._82by and between
ceerrereeincoee T AMAE . T Powers.,.. and. wife . Linda N POWEIS. ..o et +eneeesaeens
hereinafter celled Mortgagor {whethee singular er plural); and ... First Bank of Childersburg . . oo
AL RANKANE . GO RPOT A O e eeeememame e ee s e reneas hereinafter called the Morigagee;

WITNESSETH: That, WHEREAS, the said... James..T...Powers .and. Linda N.. . Power S o eeeeenn .

e b1 oAR e RS RS EE et 8 SR hmnhe ek A Amt e e ekt b e SVK B ua vma et B ree e seb s 1 A nRAmES e e eae e e o e smmneerred e abhn o sabndsamnas s shdesan it Ressn i benerbs rmavRas
justly indebied to the Mortgagee in the sum of,.,.fllwﬂ...'.',‘huus.an,..S;Emen.ﬂlmdred..ﬂixtymand ........... et evaamnanans —
86100, ($2,760.86). ... Dallars............... MNAGH.. . dB s evidenced as follows, to-wit:

One promissory installment note of even date from Mortgagors to Morgagee in the
sum of $2,760.86 including principal and interest and said sum payable as follows:
35 equal, consecutive, monthly installments of $78.00 each, commencing on the
first day of April, 1982, and continuing on the first day of each month thereafter
until the first day of March 1985, when the final payment of $30.86 shall be due

and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any ofher indebiedness arising hereunder and in
order to secure the same, and any other indebtedness new or heresfter owing fo the Morigagee by said Mortgagor, the
Mortgagor does hereby grant, bargasin, sell and convey unto Mortgagee the following described property, to-wit:

oy Commence at the southwest corner of the Southwest quarter of hte southeast quarter of
Section 28, Township 19, Svuth, Range 2 Easi, *thence with a front site along the south
boundary of gaid quarter-quarter section turn an angle of 54 degrees, 59 minutes to the
w={ left and proceed north 35 degrees 48 minutes east for a distance of 760.58 feet: thence
"X turn an angle of 1 degree 27 minutes to the left and proceed north 34 degrees 21 minutes
east for a distance of 260.1 feet to the point of beginning. This point being located
E on the East right of way line of Alabama 25 Highway. From this beginning point proceed
South 67 degrees 07 minutes East for a distance of 126.2 feet; thence proceed south 48
~degrees 46 minutes west for a distance of 81.05 feec; thence proceed South 33 degrees 53
~minutes west for a distance of 90 feet to a point on the right of way flare back line
at the intersection of U.S. 280 Highway and Alabama No. 25 Highway, thence proceed north
**17 degrees 23 minutes west along the flare back line for a distance of 133 feet to a peint
. on the east right of way line of said Alabama Highway 25; thence proceed North 33 degrees
" 53 minutes east slong the east right of way line of said highway for a distance of 60
feet to the point of gebinninb. Situated in the Southwest quarter of the Southeast
“quarter of Section 28, Township 19 South, Range 2 East, Shelby County, Alabama.
-~ Situated in Shelby County, Alabama.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in feo simple,

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance:

and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgager shall pay and discharge the indebtedness hereby
recured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
mvnid. But if the sald Mortgager should make default in the payment of any part of the indebtedness hereby socured or in the
Copayment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
banl:ru pt, or if the imiprovements on said premises are damaged so as to make the insurance thereon or any part of said insur.
é‘an:a payable, then, in the election of the Mortgages, the entire indebtedness secured hereby shall become immediately due
c,.,bum:I payable, and failure fo declare the entire indebtedness due in case of default shall not operate as a waiver of the right
w10 declore the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgages's agent
= Hor attornsy, is hereby authorized to fake possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public ovdery to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, afler giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in soms newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgages
shall have power to wxecute a conveyance to the purchaser, conveying all the right, title, inferest, and claim of the Mortgager

. in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
.. acquire title therato as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying sald property,
togather with a reasonable attorney's fee; secondly, the amount of the indebtodness due and owing to the Mortgages hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Morigagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or
assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the
premises, and will daposit receipis therefor with the Morfgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Morigages s the Mortgagee’s interest may appear, ond will deposit
with the Mcrtgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failurs of the Mortgagor to pay said faxes or assessments
before the same, or any part therecf, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said properly, or in case of failure to protect said promises from waste and keep the same in good con-
dition and repair, the Mortgagee may, at the Mortgages's option, either pay said taxes and asssessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same condifions as the indebledness hereinabove described — or
the Martgagse may, st the Mortgages's election, procesd to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homsstead and personal properfy, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREQF, the Morigagor has hereto set the Mortgagor's hand  and seal |, on this, the day and year
hersin first above written.
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STATE OF ALABAMA,
SHELBY COUNTY

|, the undarsigned autherity, in and for taid County, in said State, hereby certify that...... ...

cwadames. . T.. . Powers..and -Wife , - Linda N B OWEIIB - cur o mrrceomiens s eeeimeamtremsn s et b s ememem et e be e

whose name............. A ... signed to the .fnrﬁguing conveyance, and whe.......is...__...known to me [or made known to
me] acknowladged before me on this day that, being informed of the contents of the conveyance,. ... have. . executed
the same voluntarily on the day the same bears dats.

Given under my hand and seal this the..86th. . day of......... Fﬁbmw,_l?ﬂz
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o STATE OF ALABAMA,
= COUNTY
~pd
E 1, the undersignad suthority, in and for said County, in said State, do hereby certify that on the..................day of
19, came before me the within nemed ... s st
knowa to me [or made known to me) to be the wife of the within named, . e earranesr e ona PeA AR SRRttt ra s e b mit et eeesase

who, being examined separate and epart from the husband touching her slgnahﬂr fo 'l-ho within conveyance, .cinnwlndgud
that she signed the same of her own free will and accord, and without fear, constraints, or theats on the part of the

 husband.
Given under my hand and seal this the.............d8y Ofconomere e A




