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COUNTY OF _SHELLY

WHEREAS (he uadersigned _Robert P. Sanders and wife, Domna C, Sanders o

(herein called {he Mortgagor), is justly indebted to  FIRST FEDERAL. SAVINGS AND LOAN
AT OCIATION OF SYLACAUGA (ALABAMA)Y, (herein called the Morigagee), in the swuin of

wenty Nine Thousand Six Hundred and No/100-———-—=—e———m——om oo oo o Dollars

(5 29,000,00 ) and may become indebted to the Mortgagee in additional armounts, payable
s [uuvulad in the nole of the Mortgagor, the final payimcent on the present debt being payable

Mareh 3, 2002 __

NOW, THEREKIORE, to secure the prompt paymcent of the above indebtedness and any ofhier
ind hiedness owing py the Mmtgaﬁnr io the Morlgagee, whether or not related to the above mer-
Lici-cd nole, withoui limitation as {o the amount, whenever advanced, and whenever due, hefore the
fuli payment and satisfaction of record of this mortgage, the Mortgagor has gramted, haréamcd sold,
and conveyed, and by these presents does hereby grant, bargain, sell and convey unto the Mor I:f,a;;,ee
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the following described real estate, situated in.____.___ Shelby ] County, Alabama:

Commence at the Northeast corner of the Northeast one-fourth of the Northwest |
one—fourth, of Section 33, Towanship 19 South, Range 2 Fast, Shelby County,

Alnbama; thence proceed South 2° 36" West for a distance of 945.45 feet to the
POINT OF BEGINNING. This polnt belng located on the West right—=of-way line of
Alabama Highway No. 25. From this beginning point turn an angle of 19 36' to
the left and proceed South 1° 00' West along the West right-of-way line of said
hirhway for o distance of 203.0 feet: thence proceed North 852 48' West for a

distance of 497.7 feet; thence proceed North 3V 37" West for a distance of

s 204,68 feet; thence proceed South 85° 48' East for a distance of 514.2 feet to
C-~ the POINT OF BEGTNNING.
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TJ Thi- above described land is located in the Neortheast one-fourth of the Northwest

1
‘& pno-fourth of Section 33, Township 19 South, Range 2 East, Shelby County, Alabama,
(.3 amd containsg 2.3 acres.

. This is a purchase money mortgage. The funds which this mortgage secures
3 were used by the mortgagors to purchase the property which is conveyed by
' this mortgage as a simultaneous transaction,

logether with all the hereditaments and appurtenances thereunto belonging, and all fixtures now
arul hercafter to or on these premises.

TO HAVE AND 1O HOLD the same with all the rights, privileges, and appurtenances there-
unto belonging ot 1n anywise appertaining unto the said Mo: tgagee ':md its successors aml assigns.

And the Mortgagor hereby covenants that he is sm?u;! of said pmperty in fee simple, and that
thiz 18 and will remain a valid f{irst mortgage thereon, subject to no prior lien, clalins, taxes, or
assessuents, and the Mortgagor has a good right to sell and convey lhe same, as is done lmreuy,
ant that Mortgagor, and his heirs, and assigns wiil forever defend the same unio the Mor tpagee,
its successors and assigns, agamst the claims of all persons whomsosver.

This mortgaze is made subject to the followmg covenanis, conditions, and agreements:

1. The Morigagor will promptly perforn all agreements herein contained, including those for
the payment of money, and while there is no default therein shall retain possession of the mort-
f‘”- (el ]HU{JEI'ty. Mortgagor shall have the right to prepay this loan without penaity, except that
tiere shall Be. b charge of six months’ advance interest on that part of the aggregate amount of all
prepayments made on this loan in any {welve-month period which exceeds 209 of the original
Inmmpdl amount of the Joan.

2. In addition to other payments due, the Mortgagor agrees {o pay to the Mortgagee on the
fitit day of each month a sum equal to one-twelfth of the annual cost of fire and other harard in-
S ence @ nd tades anid assessments next due on the mortgaged property, as estimated by the Mori-
g, nuch estiroates to be adjusted to aciwal cost ennucally on the anniversary hercof by the
lufr. .,Umfu; Payments made und]er this paragraph shall be held by the Mortgagee in a separale
aocmil, as to which no interest shall be paid, charged, or acerued, and not ¢redited to this morignge
helonee, until disbursernent of such funds in payment of the insurance, taXes and assessments, for
vivh fhe funds were paid by the Movigagor, Mortgagor will Ivztliuhﬂn hazard insurance, of such
tg -5 oed amounts and with such compauies as may be approved by the hTDIdegEE such policics 10

Gut'e loss payanle elauses in faver of the Mortgagee; such policy or pelicies of Insurance to be
T--‘w ered to and held by Morlgagee until the Indebledness secured hereby has been fully paid. Ju the
cuont ool Joss, the Lortgagee is suthorized to make claim, soltlement, collect the procceds, and ciedit
{be procecds to the 111&;1)10:1:1{*&1. securcd hereby.
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k o M0 the doctsacor fails (o insuve the property as herein providod., or pay all the taxes or
: P ey, 11{'-:.. ool ether elidims rgainst same, the Mostoager may Ly such ipsuranee or psy
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: dve nnd pd}ﬂh]“ Llorteanor agrees to pay all toxes, assecsionts, and olher c:hmE,:s that may be-
’ ¢ liens upony s pI{ﬂ‘¢Fa II the MMevtgagor fails 1o pay any oiher Pens, debts, or charges
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piiid rI-l.J‘r tute an additional debt secu eby, imunediately due and paya
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4. If the Mortgagec employs an attorney relative to any charge or lien or claim of charge
ar e reladive to the property here mortgaged, relative to any cloud on the tille of the property horve
tmort, nged, or relative to any lien, charge, or claim of same, or if an atiorney be employed rolative
lo (i hreach of any otligation hereunder, the Morfgagor will pay, in addition to all other cums
provided herein, a reasonable fee to an atlorney relalive to such malters, and if such fee iv paid
or earred by the Mortgagee, the same shall be an additional debt sccured by this mortsange, imn-
medictely due and payable.

3. Mortgagor agrces to protect said premises and the improvements thereon from waste, and
to keop the same in a good condition and state of repair. Mortgagor does lerewith agrec that no
structural change to ot upon improvemcents upon the above described property shall he made with-
cut tle prior writlen consent of the Mortgagee, Mortgagor shall cccupy these premises as his
residential home at all times,

6. DMortgagor may not sell, transfer, convey or assign all or any part of the property conveyed
hereirv, or any portion thercof, while this mortgage is outstanding, without first ohilaininy ‘the
viritlen consent of Morigagee thereto, and if Mortgagor shall tiransfer, sell, convey, assipn or
allenmipt to transfer, sell, convey or assign the property conveyed by this mortgage subject o the
.nor{iage, or in a manner whereby Mortgagor's grantees assume and agree to pay the indebiedness
seceurerl hereby, then Mortgagee shall have the privilege and oplion within thirty (30) days of
recei]t of neotice of such sale or conveyance, or attempt to sell and convey, to declare this mort-
sage modefault, and the entire indebiedness hereby secured shall at the option of Mortzagee become
mmediately due and payable, and Mortgagee shall have the right to proceed with the sale of the
properly under the forcclosure provisions of this mortgage. A failure by Mortgagee to exercisc such
oplion shall not constifute a waiver of ifs rights to exercise such option. On further sales or convey-
ances of satne, this provision shall apply to each successive sale or conveyance or attempt to sell or
convey the mortgaged property. The provisions of this paragraph for aceceleration shall apply to all

f.:.:c%s 415 provided by the applicable regulations of the Federal Home Loan Bank Board, from time
lo fime,

7. If the Mortgagor shall fail to pay any part of any payment when due hereunder, or hreach
or faii to do or pecform any other covenant, agreement, act or thing herein required or agreed to
he done or performed, by the note evidencing the said indebtedness or by any of the terms hereof,
in any such event, the whole indebtedness herehy secured shall, at the option of the Mortgagee,
without notice, become immediately due and payable, and the Mortgagee shall have the right, after
or without taking possession of said property, to sell same at public sale after giving thirty (30)
tays notice of the time and place of such sale by Sllbli:ihiﬂg such nctice once a week for three
succe:sive weeks in a newspaper published in said County. The proceeds of such sale shall be
applied (1) to the cost of the sale, including attorney’s fees, (2) to all indebtedness secured hecrehy,
(3} any remainder refunded to the Mortgagor. In case of sale under the powers herein contained,
the Mortgagee or any person authorized by the Mortgagee shall have power to execute an effective
convevance to the purchaser, conveying all the right, title, interest and claim of the Mortgaror in
and 1o the mortgaged property, either at law or in equity. The Mortgagee may bid at such sale and
purchase such property.

6. If the Mortgagor shall well and truly do and perform all things required herein, and pay
all of his jndebtedness to the Mortgagee, whether or not rclated to ihe debt herein specifically re-
(erred to, without iimitation as to amount or when advanced, then this conveyance shall be null and
vold; otherwise it shall continue in full forece and effect,

9. Wherever used herein, the singular number shall include the plural, the plural the sin-ular,
and the use of the masculine gender shall include all genders. If Morigagee be one or more in-
dwviduals, “successors’ shall include ‘‘heirs’.
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GIVEN under our hands and seals this the. __&rh_ _day of  Mar , 10_82
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5TATI. OF ALABAMA,
county or . TALLADEGA
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I. the undersigned Notary Public in and for said County, In said State, hereby certify tha,t';ﬁj_,_ R L
Robert P, Sanders_end wife, Donna €. Sanders A, A G :\

, . . e : ST
wigse names are gigned to the foregoing instrument, and who are known to me, acknowledowd befGre méen #hiis
day, that, being informed of the contenls of this icstrument, they execuied the same volpnidrily "on §c "day the g
seme hears date, ! —_— f~ * b
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fiiven under my hand and official seal this the .~ 6th _ day of . March .  Sa_ . 71 19 82
,: _;' C. .‘;
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tty Jo BRing (JNotary Publie -
STATE OF ALABAMA
55 OFFICE OF PROBATE JUDGE
_ it oem COUNTY
J hereby certily that this Mortgage was filed in my office for record on ihic—. 'S AL E
e e s e ey AR At _o'cloek M., and duly recorded on the—- .. .. _. ... . .
day 0l f e —, 19 . 1 Book—. .- vt Page . and that the Recording
Fre of and Tax of —- has heen paid thereon,

Nevised 6/25/76 © Judge of Probate




