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MORTGAGE

THIS MORTGAGE is made this. . ... 2oth e day of. Eebruary. ... ......ooienn :
19. 5.0 between the Grantor,..5isele A, Grogan, .80 MAMAYTILd WORAN ... .viviiiienarneeens
........... v ivevesvereeeeaos.(herein "Borrower”), and the MOTIEagee,. .. v vrvririiaanaae

under the laws of, Ehe. Stare af . Alahama. ... ........... _ whose address is. .70}, Squth, 208h Srreet
" U. box 10566, MC 313, Birmingham, AL 35296 .................. (herein “Lender”).
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\WHEREAS, Borrower is indebted to Lender in the principal sum of. . Fifty-pne .Thousand .Two. Huundred
and 10/ 100mmmme s m == mm o e m e ———==D)ollars, which indebtedness is evidenced by Borrower’s note

dated .. .February 23, 1982, ... (herein “Notc™), providing for monthly instaliments uf&»ﬁn:ipal and interest,
with the balance of the indebtedness, if not sooncer paid, due and payable on. . March 1, 2002 .. ........

To Securd to Lender {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortzage, and the performance of the covcnants and agreements of Borrower hercin contained, and {b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does. hercby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located inthe County of . .. Shelby, . .. . . il
............ vaon-.. oy otate of Alabama: '

Lot 3, according to the Survey of Cahaba Manor Townhomes, Third Addition,
as recorded in Map Book 7, page 158, in the Probate Office of Shelby

County, Alabama.
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whi-h has the address of. .. 608 Cahaba Manor . lape.............. L.oBelham . oLl .
‘ (Street) [City]
JAlxbama, 35K24. ... ... ... (herein “Property Address”);
4 [State and I:p Coaw) :
% To Have AND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
; ail the improvements now or hercafter crecied on the property, and all easements, rights, appurienances, TCnts,
: roy:lties, mineral, oil and gas rights and profits, water. water rights, and water stock, and all fixtures now or hereafter
i attazhed to the Property, all of which, including replaccments and additions thercto, shall be deemed to be and remain
A a p..rt of the property covered by this Mortgage; and all of the forcgoing, together with said property {or the leasehold
j estate if this Mortgage is on a Jeaschold) are herein referred 10 as the “Property”.
: Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
i grant and convey the Property, that the Propeny is unencumbered, and that Borrowcr will warrant and defend
b gencrally the title to the Property against al! claims and demands, subject to any declarations, casements or restrictions

listed int a schedule of exceptions o coverage in any title insurance policy insuring Lender's in‘erest in the Propenty.
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principzl and interest. Borrower shall promptly pay when due the principal of and interest on the
indebted ness evidenced by the Note, prepayment and late charges as provided in the Nate, and the principal of and interest
on any Future Advanges secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and inicrest are payable under the Note, uniil the Mote is »naid in full,
a sum (herein “Funds”) equal 1o one-twelfth of the yearly taxes and assessmen!is which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimaled initizlly and from
time to 1ime by Lender on the basis of assessmenis znd bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ageney (including Lender if Lender is such an institation). Lender shajl apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender mav not charge for so holding and appiving the Funds, analyzing said account,
or verifving and comgpiling said assessments and hills, unless [.ender pays Borrower interest on the Funds and applicable Jaw
permits Lender 10 make such a charge. Borrower and l.cnder may agree in writing at the time of executien of this
Mortgage that interest on the Funds shall he paid 1o Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual iccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was madie. The Funds are pledged as additional security. for the sums secured
ny this Mor.gage.

15 the amount of the Funds held by Lender. 1opether with the future monthly instaliments of Funds payable prio® to
ihe due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said 1axes,
asseggments. insurance prerniums and ground rents as they fall due. such excess shall be. at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuads
held by Lender shall not be sufficient 10 pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to [ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rcguesting payment thereof.

Upon payment in full of all sums secured by this Morigage. l.ender shall promptly refund to Borrower anv Funds
held by Lender. If under paragraph 1R hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shall apply. no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hergof shall be applied by l.cnder first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payabic on the Naic. then 10 the principal of the Note, and then 1o interest and
principal on any Futlurc Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessmenis and other charges. fines and impositions attributabie to
the Property which may attain 2 priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due. directly to the
nayee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall prompily furmnish to Lender rcceipts evidencing such ptyments.
Borrower shall prompuy discharge any lien which has priority over this Mortgage;: provided. that Borrower shall not be
required 10 discharge any such lien so Jong as Borrower shatl agree in writing to the payment of the obligation secured by
such lien in & manner acceptable 1o Lender, or shall in good faith contest such lien by. or defend. enforcement of such lien in,
iera! procecdings which operale 1o prevent the cnforcement of the lien or farfciture of the Proparty or any part theical

5. Hagzard Ingurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insurcd
against lots by fire, hazards included within the torm “extended coverage™. and such other hazards as Lender may require
and in such amounts and far such periods as L.ender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverape required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shail he chosen by Borrower suhject to approval by Lender, provided.
that such approval shall nat be unreasonably withheld. All premiums on insurance poiicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shail be in form acceptable to Lender and shall include a standanrd mortgage
ciause in favor of and in form acceptabie 1o lender. Lender shall have the right tn hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender zfl rencwal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice 10 the insurance carrier and I ender. Lender may make proof of loss if not made promptly

hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not 1hereby impaired. If such restotation or rcpatr 15 Aol cconamically feasihle or if the security of this Morgage would
be impaired. the insurance proceeds shall be apphed to the sums secured by this Mortgage, with the excess, if any, paid
o Borrower. IF the Property is abundoned hy Borrower, or 1| Borrower fails 1o respond to Lender within 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o sertie a ctaim for insurance benefits, Lender
i authorized to collect and apply the insurance procecds at [.ender's opuon cither io restoration or repair of the Propenty
or to the sums secured by this Mortgage.

Uniess Lender and Borrower olherwise agrec in wrinng. any such applicalion of proceeds to principal shall not extend
or postpone the due date of the monthiy installments referred 1o in paragraphs | and 2 hereof or chunge the amount of
such installments. §f under paragraph 18 hereof the Property i acquired by Lender. alt right. uitle znd interest of Borrower
in and 10 any insarance pelicies and in and to the proceeds therenl resulung trom damage 1o lnc Property pnor 1o the sale
or acquisinon shall pass 10 Lender to the extent of the siems secured By this pMortpage nnmedialcly prior 1o susa sale or
acquisition. |

6. Preservation 2nd Muaintenance of Propery: Leaseholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste of permit impairment or deierioration of the Property
and shall comply with the provisions of any leuse if thix Mortgage is on a Jcusehoid, .1f this Mortgage is Oon a unft I A
copdeminium of @ planncd umit development, Barrower ~hall perform all ol Borrower's obligations under the declaration
or covenants ereating or governng the condonirsum or planned nnit development. the by-laws and regulations of the
condominium of planned unit development, and consiiucnd documenis. 1f o vondominium or planned unit Jevelopment
rider 15 executed by Borrower and recarded together with thin Morigage. 1he covenunis and agreements of such mnider
shall be incorporated into and shail smend ot supplement the covenants and agreements of this Mortgage as if the nder
were o part hereof,

7. Protection of Fender's Sceurity. §1 Borrower failk 10 perform the covenants and agreements contained in thos
Mortrage. or if any action or procecding v commenced which materially affects Lender’s interest in the Propeny,
inclutiing. but nat limited to. eminent domain. insolveney, code enforcemient. or arrangements or proceedings involving 3
bankrupt ar decedent. then fonder at ].ender's oplion, upon notice to Borrower. mav make such appearances. disburse sach
sums and take such action us 15 nccessary 1o protect Lender's interest. including. but not limited to. disbursement of
reasonable atiorney's fecs and cniry upon the Property 10 muke repairs. Il Lender required mortgage insurance as 4
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintamn such
insurance in efect until such time as the requirement for wch insurance terminates in accordance with Borrower's and
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l.ender s written agreement or applicable law. Borrower shall pay the amount of all mortgage msurance premiums in the
manner provided under paragraph 2 hereof.

Anv amounts disbursed by Tender pursuant to this paragraph 7. with interest thereon. shall become additional
ndebredness of Borrawer secured by this Mortgage. Unless Borrower and T.ender agree to other terms of payment. such
amounrs shall he payable upon notice from lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interes: at such rate would he contrary to applicable taw. in which gvent such amounts shall bear interest at the highest rate
nermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ICLr any expense or take
1ny act:on herecunder. '

8. TInspection. Lender may make or cause to he made reasonahle entrics upon and inspections of the Property. provided
hat Lender shall givg Borrower notice prier to uny such inspection specfying reasonable cause therefor related to Lender's
inreres: in the Property. -

9 Condemnatien. The procecds of anv award or claim for damages. direct or consequential. in connection with ny
condemnation or other taking of the Prapenty. or part thereof. or for convevance in licu of condemnation, are hereby assigned
and shail be paid to Lender. ’

in the event of a toral taking of the Property. the progeeds shall be applied to the sums secured by this Mortgage.
with th= excess. if anv. paid to Borrower, e the ovent of a partial tuking of the Property. unless Borrower and Lander
(therwise agree in writing. there shall be applied 10 the sums secunad by this Mortgage such proportion of the proceeds
a8 is cqual to that propoertion which the amount of the sums sevrred by this Mortgage immedintely prior to the date of
taking hears to the fair market vale of the Property immedinely prior 1o the date of aking, with the balance of the proceeds
nasd to Borrower.

If the Property is abandoned by Barrower, or if. after notice by Tender to Bormower that the condemnor offers to make
an awaurd or settle a claim for damages, Rorrower fails 10 rexpond to Tender within 30 davs after rhe date such notice s
mailed. Lender is authorized to collect and applv the proceeds. at Tender's ontion, cither to restoration or repair of the
Prapery or to the sums secured hy this Mortgige,

Unless Lender and Borrower atherwisc agree in writing. anv such apphication af proceeds to principal shall not extend
or postpone the due dute of the monthly installments referred tov in paragraphs 1 and 2 herenf or change the amount of
such installments. '

10. Borrower Not Released. Extension of the time for pavment or madification of amortization of the sums secured
hv this Mortgage granted by lLender to any suceessor in interest of Borrower shall not operate 1o release. in any manner,
the lishility ok the orizinal Borrower and Borrower's successors in interest. Tender shalt not he reguired to commence
procecdings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the ariginal Borrower and Borrowet’s successors in interest.

11. Forbesranee by Icnder Not a Waiver, Any forbecarance by Tender in exercising any right or remedy hereunder, or
atherwise afforded by applicable law, shall not be a waiver of or precinde the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or ather liens or charges by Lender shall rot be a waiver of Lender’s
right ro accclerate the maturity of the indebtedness seeured by this Mortgage.

12. Remedies Cummlative. All remedics provided in this Mortgage arce distinet and cumulative to any other night or
remeds under this Marteage or afforded by law or cguity. and may be exercised concurrentiy. independently or successively.

13. Successora and Assipma Bound: Joint and Severn) Liahility; Captions. The covenants and agrcements herein
contained shall hind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercaf. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs. of this Mortgage arc for convepicnce only and are.pot 1o be used to
interpret or define the provisions hercof. ' | - |

4. Nntice. Except for anv notice required under applicable law to be givea in another manner, (2) any notice 10
Rorrower provided for in this Mortgage shall he given hy mading such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designite by notice 10 Iender as pravided herein. and
(h) anv notice to Lender shall be given by certified mail. retum receipt requested. to Lender’s address stated herein or to
sich orther address as lender mav designate by notfice to Boarrower as provided herein. Any notice provided for in thic
Mortzage shall be deemed to have been given to Borrawer or lender when given in the manner desipnated herein.

15. Uniform Moripage; Governing [.aw: Severability, This form of mortgage combines wniform covenants for national
ase and nonr-uniform covenants with limited variations by jurisdiction to constitute a uniform security instriument covering
real properry. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Mortpape or the Note conflicts with applicable law, siich conflict shall not affect
other provisions of this Mortgage or the Note which van be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severahle.

15. Borrrwes's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or 3fter recordation hercof. |

17. Tratgfer of the Property: Assumption. 17 al! or any part of the Property or an interest therein ix sold or transferred
by Borrower without Lender's prior written consent, excluding (w) the creation of a lien or cncumbrance subordinate to
this Mortgage./{b) the creation of a purchase money sccurity interest for household applionces, (c) a transfer by devise,
descent or by aperation of luw upon the dearth of o joint tenant or (d) the grant of any teasehold interest of three years or less
A0t containing g option to purchase. Lender muy, at Lender’s aption. declare all the sums secured hy this Mortgage to be
immediately due and payable. lender shall have waived such option 10 accclerate if. prior to the sale or transfer. Lender
and the person lo whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
s sausfactery re Lender and thal the interest payabic on the sums secured by thix Mortgage shall be ar such rate as Lender
shail request. 1f Lender has waived the option 10 acceleraie provided in this paragraph 17. and if Borrower's successor in
interest has exeeuted o written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligatnions under this Morigace and the Note.

i7 Lender exercises such option to accclerate, i.ender shall mail Borrower notice of acceleration in accordapce with
parag-aph 14-hereof. Such notice shall provide a period of not jess than 30 days from the date the notice s mailed within
which Borrower may pay the sumns declared due. [f Borrower fails 1o pay such sums prior to the expiration of such period.
l.end:r may. without further notice or Jdemand on Horrower. invoke any remedies permitted hy paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrewer’s breach of any covenant or
agreemnent of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action reqwired to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower,
by . hich such breach must be cured; and (4) that failure to cure such breach on or before the date specified a1 the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te bring a court action to assert the non-existence
of a cefault or any other defense of Borrower to acceleralion and sale. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due n:d payable without further demand and may invoke the powsr of saie and any other remedies permitted by applicable
ja- . J.ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. _

If Lender invokes the power of sale, Lender shail mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 bereof. Lender shall publish the notice of sale once a week for three consecutive weeks In some newspaper
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published im. . ......._ . . .. ... .. ....... .County, Alabama, and thereupon shall sell the Property to the highost
bidder at public suction at the froat door of the Counly Courthause of said County. Lender shall deliver to the purchaser
lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at sny sale,
Barrower covenanis and sgrees that the prores s of the sale shall be applied in the following order: {(a) to all reasonuble costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title esidence; (b) to all sums
sectired by this Mortgage: and {c) the excess, if any, to the person or persons legaily entitled thereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
prior 1o the earlier to occur of (i) the fifth day bzfore sale of the Property pursuant i the power of sale contained in this
Morigace or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
Jdue under this Mortgage, the Neote and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Morgage; (¢} Borrower pays all
reasonable expenses incurred by {.ender in enforcing the covenants and agreements of Borrower contaiped in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that :he lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Marigage and the obligations secured thereby shail remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Rarrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph |B hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 1o cnter upon, take possessior of and manage the Property and to collect
the rents of the Property including those past due. All renis collected by Lender or the receiver shall be appiied first 10
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,

premiurns on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Morigage, Lender and
the receiver shall be lizble to account for only those rents actually received,

- r&.‘ -

R I T L I S TS L N RO Y X e e e M NS -.:‘.-L:'-,-u'l t.' ot o B R A R T W SR N
FeE AN YA LT O T 0 L3P e B DA N g s @AW T N Foielord B o
3% , N I K Ay
Upon payment of all sums secured by this Mortgage, this Mortgage shal! become nuil and void, and
Lender shall release this Mortgage, without charge to Borrower., Borrower shaill pay all costs of recordation, if any.

123, Wuiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemptioll in the
Property and relinquishes atl right of dower and curtesy in the Propernty.

IN WITNESS WHEREOF, Borrower has excecuted this Mortgage:

Signed, scaled and delivered
in the presence of:
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STATE OF ALABAMA, .« - « 1o e v ncevenmaerananens JEFFERSON . ..

Onthis...#280 ... ... day of. February 1
a Notary Public in and for said county and in said state, hereby certify that. .. ........ fe e ibaeaeisaieaes e
REOS R-LER U W € o 7§ .., whose name(s) .. .1%.......... .signed to the
foregoing conveyance, and who.... %8........ known to mec, acknowiedged before me that, being informed of the

contents of the conveyance, .She. . cxecuted the same voluntarily and as. .. N€T. ... .. .act on the day the same
bears date,

Notery Pusiiic

My Commission expires:
LTY CONNIAISSICH EXPIRES MAY 2, 1283

This instrument was prepared by. . . Terry }iarr:us , Real Estate Department

llllllllllllllllllllllllllllllllllllll

Central Bank of thg South
(Spece Saiow This Ling Resurved For Lander and Recorder)

P. 0. Box 10566, MC 313
BIRMINGHAM, ALABAMA 35296

to

JAIL TO
CENTRAL BANK OF THE SOUTH
Gisele A. Grogan
Central Bank of the South
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