MORTGAGE

THIS MORTGAGE is made this. .... 23th, .. ............... day of..Februaxy, . .... e .
19. i, between the Grantor,, Richard Kregg Wilhite, an unmarried mag..... Ceeereanreaeea
e aaaaan f e e e a e ettt a {herein “Borrower™), and the Mortgagee, . .. ... vovevvsaannn
|  Centraz Bank of the South . . ... .. ... ...l , a corporation organized and existing
; under the laws of. the State of Alabapa . ............. , whose address is. 701, Squth. 2Qth, Street
; P.O. Box, 10639, Birmingham, . AL 33296, .. ..o i, (herein “Lender™).
| ‘WHEREAS, Botrower is indebted to Lender in the principal sum of. Fifty-seven Thousand. and . ne/1Q0
T T T T T e T T ma T m Dollars, which indebtedness is evidenced by Borrower’s note
dated. . February 25, 1382 . (herein “No*s"), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooncr paid, due and payable on. . Maxrch 1, . 2012...............

To SECURE to Lender (a) the repayment of the indehtedness cvidenced by the Note, with intevest thereon, the
cayment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this
Mortzage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (bersin
“Future Advaooes”), Bo:-rower does. hercby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of, SREIPY. ... o il
e aeravereanas ..« State of Alabama: '

Lot 1, acecording to the Survey of Cahaba Manor Townhomes, Third Addition,
as recorded In Map Book 7, page 158, in the Probate Office of Shelby
County, Alabama.
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1 which has the address of . . £00 Cahata Manor Lape, Pelham, Alabama 35124 . .. .. .......... ,
P [Street] (City)
........................ . .. (herein “Property Address™ ),

[State and fip Code}

To HAVE AND To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafier erected on the property, and all casements, nghts, appurténances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or hereafter

attached to the Property, all of which, including replaccments and additions thercto, shall be deemed to be and remain
! a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unrrorm CovENANTS. Borrower and Lender covenant and agree as fnllows:

- 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
nn any Future Advances secured by this Mortgage.

2. ¥unds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
‘o Lender on the day monthly installments of principal and interest are payable under the Noiz, until the Note is pzii in fuli,
1 sum ‘hercin “Funds™) equal 1o one-twelfth of the yearly taxes and assessments which may attain priority vver this
Mortgage, and ground rents on the Propeny. if any. plus onc-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonabty estimated initiafly and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution), [ender shall apply the Funds (o pay said taxes, assessments,
insurance premiums and ground rents. Lender mav not charge for so holding and applying the Funds, analyzing sayd account,
or verifving and compiling said assessments and bills. unless T.ender pays Borrower interest on the Funds and applicable law
permnits Lender 1o make such a charge. Borrower and I.cnder mav agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower. and unless such agreement 15 made or applicable faw
requires such interest 1o be paid, Lender shall not he required 1o pay Borrower any interest or earnings on the Funds, Lender
Jhall give 1o Dorsowsr, without chargs. zn annual accountina of the Furds shawing eredits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hv this Mortgage. _

If the amount of the Funds heid by Lender. together with the future monthly instailments of Funds payable prior to
the Jue dates of 1axes, assessments. insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessmants. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptiy repaid to Borrower or credited 1o Barrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting paymeni thereaf.

Upon payment in full of all sums secured by this Monguge. Lender shaill promptly refund to Borrower any Funds
hetd by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisitton by Lender, any Funds heid by
Lender 21 the 1ime of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwisc. all payments received by [.ender under the
Mote and paragraphs | and 2 hereof shall be applicd by | ender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hercof. then to inferest payable on the Note. then 1o the principal of the Note, and then 10 interest and
principal on any Future Advances.

4. Charges: Llens. Borrower shall pay all taxes. assessments and other charpes. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. Iin the manner
nrovided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due. directly to the
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly. Borrower shafl prompily furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to thc payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lieny in,
teral proceedings which operate (o prevent the cntorcement of the lien or forfeiture of e Properity or any pait thodech.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erccted on the Property insured
against loss hy fire, hazards included within the term “cxiended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as f.ender may reguire: provided, that Lender shall not require thai the smount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approvat shall not be unreasonably withhedd. All premiums on insurance policies shall be paid i the manner
provided under paragraph 2 hercof or, if not paid in such manner. by Borrower making payment. when due, directly to the
Hsurance carmner.

All insurance policies and renewals thereof shail be i form acceptable to Lender and shall include & standard morngage
clause 1n favor of and in farm acceptable to Lender. Lender shudl have the right 1o hald the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice ta the insurance carricr and |.ender. l.ender may make proof of loss if not made promptly
hy Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is cconomicaily feastble and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasibie or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied 10 the sums secured by this Mortpape. with the excess. if any, pad
to Borrower. If the Property is ahindnned by Borrower, or il Borrower [ails to respond 10 Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offery 10 settle u claim for insurance benefits, Lender
is authorized 1o coilect and apply the insurance proceeds at l.onder’s option either to restoration or repair of the Propenty
or to the sums secured by 1his Mortgage.

Uniess Lender and Borrower otherwise agree in weiting. any such upplication of proceeds to principai shall not extend
or postpone the due date of the monthiv instalimenmis referred 10 1n parugrapbs | and 2 hercof or change the amount of
such installments. 1f under paragraph 18 hereof the Property iy acguired by Lerder. all night, iitle and interest of Bormower
in and to anv insurance policies and in and (o the proceeds thereol resulting from damage to the Property prior to the saic
or acquisition shall pass to Lender 10 the extent of the sums ~ccured by thes Mortgage immediately prior 1o sucn saie or
acquisinon. _

6. Preservation and Muintenance of Property: Leasebolds: Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deierioration of the Property
and shall comply with the provisions of any lease il thes Mortguge i< on a lgaschoid. If this Morgape is on a unit In a
condominium or a planacd unit development. Borrower shall perform all of Borrower's obhigations under the declarauon
or covenants crealing oF poverming the condominium or plasned unit development. the bv-laws and regulations of the
condomimum of planned unit develapment. suwd constituent documents. 1f u condominium or planned unit developrment
ader 1 executed by Borrower and recerded topether wiib thes Mortpage. the covenants and agreements of such nder
shall be incorporated into and shadl amend and supplement the covenants and agreements of this Morigage as if the nder
were o part hereol,

7. Protection of Lender's Sceurity. 11 Borrower fails to perform the covenants and agreements contained 1n 1his
Moripage. or if any action or procecding s commenced which materially affects Lender's interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcement. oF arrangements or rroceedings involving a
bankrupt or decedent, then L ender ar [ender's aption. upan notice 1o Borrower. may make such appearances. dishurse such
«ums and take such sction as is necessary to protect Lender's interest. including. but not limited 10, disbuisement of
reasonable attomey's fees and eniry upon the Properiy 1o make repairs. If Lender required mortgage insurance as a
conditon of making the loan secured by this Mongage. Borrower shall pay the premaums required to maintain such
insurance in effect until such time as the requirement for such insurance termrnates m accordance with Borrower's and
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Lendur's written agreement or applicable law. Borrower shull pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this parugraph 7. wuh interest thereon. shall become azdditional
indeb'edness of Borrower secured by this Mortgage. Unless Borrower and lender agrec o other terms of payment. such
amounts shall be pavable upon notice from Tender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at thc rate pavable from time to time on ourstanding principal under the Note unless payment of
interest at such rate would be contrarv to applicable taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereundet.

8. Tnspection. l.ender may make or cause to be mude reasonable entrics upon and inspections of the Property. provided
that [.:nder shall givie Borrower notice prior to anv such inspectinn specifying r::nmnab[: cause therefor related to Lender's
nterest in the Property.

9. Condemmation, The proceeds of anv award or claim for damages, r.!rrc:l or consequential. in connection with any
condsmnation or othier taking of the Prnpcny or —aet thereof. or for convevance in licu of condemnation. are hereby assigned
and skali be paid to Lender.

In the event of a total taking of the Propertv. the prigeeds shall he applied to the sums secured by this Mortgage.
with the excess. if apv, paid 10 Borrower, In the event of a puartial taking of the Property. unless. Boarrower and Lender
atherwise agree in writing. there shall be applied 1w the sums seeured by this Martgape such proportion of the procesds
as ik cual to that proportion which the amount of the sums secuered by this Martgage immediatoly prior to the date of
rakimg bears to the fair market valoe of the Property immediately prior to the «date of taking, with the halance of the proceeds
paid to Borrower,

If the Property s abandongd by Bormwer, or if, after notice by {.ender to Borrower that the condemnor offers to make
an award or xettle a ¢laim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice i3
mailed. Lender is authorized 10 collect and apply the proceeds. at [ender's option. cither to restoration or repair of the
Propeny or to the stims secured by this Morteape.

Unless [.ender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
ar posipone the due daie of the monthly installmenes rcfcm‘d to in paragrapha 1 and 2 hercof or change the amount of
such installments,

10. Borrower Not Relensed. Exicnsion of the time for pavment or modification of amaortization of the sumx secured
hy this Mortgage granted by [.ender to any successor in interest of Borrower shall not aperate to release. in any manner.
the hahility of the original Borrower and Borrower's successors in interest. [.ender <hall not be required to commence
rrocecdings against such successor or refuse to exvtend time for pavment or otherwise modify amortization of the sums
secured by thix Mortgage by reason of uny demand made by the original Borrower and Borrower's siccessars in interest.

11. Forbeorsa¢e by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of nr preclude the exercise of any such right or remedy.
The procurement of insurancc or the payment of taxes or other liens or charges hy T.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebredness sceured by this Morgage.

12. Remedies Comulotive, All remedics prnvin:l:d rn this Mortgage arc distinct and cumulative 1o any other right or

"remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently. independently or successively.

13. Successors and Assipny Bound: Joint and Severnl Liahility; Captions. The covenants and agreements herein

contained shall hind, and the richts hereunder shuli inure to, the respective successtors and assipns of Tender and Borrower,

subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The coptions and headings of the paragraphs of this Mortcaee are for convenicnce only and are not to be used to
interpret or define the provisions hereof,

13, Notice. Except for any notice requircd under applicable taw to be given in anather manner, (1) any notice to
Borrower provided for in this Mnrlgage shall he given hy muailing such natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desipnate by notice to Lender as provided herein. and
(b} anv notice 10 Lender shall be given by cortified mail. retum receipt requested. 1o Tender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or |ender when given in the manner designated herein,

15, Uniforms Mongage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use ancd non-unifarm covenants with limited variptions by purisdiction to constitite a uniform sccurity instrument covering
real property. This Mortgage shall he governed by the law of the jurisdiction in which the Property is located. In the
avent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other nrovisions of this Morteage or the Note which cun be given effect without the conflicting provision. and to this
cnd the provisions-of the Morrgage and the Note are declared to be severahle,

16. Borraaer’s Copy. Borrower shail be furniched a eonformed copy of the Note and of this Mortgage at the time
of execution or after eccordation hercof.

17. Transfer of the Property: Assumption. 17 ail or any punt of the Property or an interest therein is sold or transferred
by Borrower without' Lgrder's prior written consent. excluding {a} the creation of a lien or encumbrance subordinate to
this Morigage. (M) the-creasion of a purchase moncy security snterest for household appliances. (¢} a transfer by devise.
descent or by' upcntlnn ©f Taw upon the death of 4 joint tenant or () the grant of : any !easehold interest of three vears or less
not contaiMing an option (o purchase. Lender may, at Lender's option, declare all the sums secured by this ‘ﬂcrrtgag: 1o be
immediately due and payable. 1.ender shall have waived sich opuon o accelerate if, pror to the sale or transfer. Lender
'lnd the person to whom the Property is to be sold or trunsferred reach agreement in writing thar the credit of such person
s satis‘actory to Lender and that the interest pavable on the sums scoured by this Mortrage shall be ar such rate as Lender
shall request. I Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
intarest has executed a written assumprion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

I Lender exgrgiscs such option to accelerate, [Lender shall mail Borrower notice of acceleration tn accordance with
naragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
~hich Horrower mav pav the sums declared due. If Borrower [2ils to pay such sums prior to the expiration of such period.
[.ender may. without further notice or demand on Horrower. invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM CoveNaNTSs. Borrower and Lender further covenant and agree as follows:

14, Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice iy maiied 1o Borrower,
by which such breach must be cured; and (4) that failure 1o cure soch breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a2 court action to assert the non-existence
of 3 default or any other defense of Borrower to acceleration and sale. IF the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Maortgage to be immediately
due anil payable without further demand and may iavoke the power of sale and any other remedies permitied by applicable
law. I ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limiled to, reasonable attorney's fees, _

If Lender invokas the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragrapb 14 hereol. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in.......................... ... County. Alahama.” and thereupon shall sell the Property to the bighest '

hidder at public suction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Properiy 30 sold. Lender or Lender's designee may purchase the Properly at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited ta, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (¢} the excess, if any, to the person or persans legaily entitled thereto.

i9. Borrower's Right to Reinstats. Notwithstanding Iender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) emtry of a judgment enforcing this Morigage if; (a) Borrower pavs Lender ail sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of dny cther covenants or agrecments of Borrower contained in this Mortgage: {c) Borrower pays all
reasonatic expenses incurred by Lender in enforting the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph [8 hereof, including, but not limited to, reasonable attorney's
fees: and {d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's
interest in the Froperty and Borrower’s obligation to pay the sums secured by this Morigage shaill continue unimpaired.
U'pon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
heteby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they vecome due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All ronts collected by Lender or the receiver shall be applied firat to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonabie attorney’s fees, and then to the sums secured by thit Mortgage. Lender and
the recerver shall be liable to account for only those rents actually received.
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2Z. Release. Upon payment of ail sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall reiease this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage:

Signed, sealed and deljvered
in the presence of:

eeer o 000, (Seal) :
BT ax

000K 418 o 783

Richard Kregn Wilhite
teemenan ce M Gt a i et s eaateananeasis areeevareanerecratact e e P £ 1)
el YITRNDE
! STATEQF ALABAMA, + . o0 s v vsvnuanssaunaronsss .,QEFFF’F‘.S:QH”..Coumyss:
Onthis... 23th, ... .dayof February .. . 1082 1. .... the undersigned, . . ,............. ,
a Notary Public in and for :a!'d county and in said state, hereby centify that. . ... ..., . ...... b s enranronsasane
.Richard Kregg Wilhite . ... .. ................... . whose name(s).. . 45........... signed to the
foregoing conveyance, and who....158........ known to mc, acknowledged beforc me that, being informed of the
contents of thc conveyance, . .he. . cxecuted the same voluntarily and as. .. .R18, ... .act on the day the same
bears date. awt .
Given under my hand and seal of office this the, .. 23th .. ... day of... .February. . 34~:‘.;§:?E!4‘...ﬁ;
= - -'- '."' ..i:"
My Commission expires: 7 ~ e < A o o
MY CO'\ 1SS0 EXPIRES MAY 2, 1983 ey e -3 H i o E
This instrument was prepared by. . . Terry. Marcus, Real Estate Department . . , ....7%%" = &
Central Bank of the South ’
— p——— {Space Batow This Line Ressrved For Lendde and Recorder] e
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