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MORTGAGE

THIS MORTGAGE is made this. .. . 19¢h . . ... ... ... ... day of. .. February .. .. ... .. ..... :
10 . 82 between the Grantor,. Jimmy M. Tilley and wife Andrea M, Tilley . . . .. .. .. .........

----------------------------

(herein “Borrower™), and the Mortgagee,. .GUARANTY. .. .. .. ..

lllllllllllllllllllllllllllllllllllll

CSAVINGS . AND. LOAN  ASSOCIATION ... c..ooven e et .., a corporation organized and existing
under the laws of, .. . . STATE, QF ALABAMA ... ... ... _ whose address is. .2070 First Avenue
North Biymingham, Alabama . K 35201 . .. . ...l (herein “Lender™).

W1IEREAS, Borrower is indebted to Lendér in the principal sum of. Thirty Seven Thousand and NO/10Q0
...... (37,000.00) . .. .......................Dollars, which indebtedness is evidenced by Borrower’s note
Jated, Febryary, 19...1982 .. (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. AMF5=S S o988 e vevn e meeen

To SECURE 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Aortgase, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
ol any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
~{atare Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. Shelby . ... . ... ..
.................... , State of Alabama:

ot 3, in Block 2, according to the Survey of Bermuda Hills, First
Sector, as recorded in Map Book 6, Page 1, in the Office of the Judge
of Probate of Shelby County, Alabama.
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which has the address of. 1233 .7th Avenue 5.W... .. ...... P Birmingham. .. ................ ,
- [Street] [City]
Alabama. .. 38007............ { herein “Property Address’™);

[Staie and Lip Code)

‘To HAVE AND TO HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erected on the property. and all easemnents, rights, appurienances, rents,
royaltics, mineral, oil and pas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and ail of the foregoing, together with said property {of the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
cencrally the title to the Property against all ctaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance pelicy tnsdnng Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
tndehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on ainy Future Advances secured by this Mortgage.

2. ¥unds for Taxes and Insurdnces Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) egual ro one-twelfth of the vearly taxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
rlus one-twelfth of vearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender an the basis of assessments and bills and reascnable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shal! apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pavs Borrower interest on the Funds and applicable law
permits Lender to sake such a charge. Borrower and Lender may agres [t wtiling at the time of execution of this
Morrgage that interest an the Funds shall be paid to Borrower, and unless such agreement is made of applicable law
requires such tnterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. l.ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthiy installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shail pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by l.ender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Morigage,

3. Application of Payments. Unless applicable law provides otherwise, all paymends received by lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hzreof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Jien in.
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Properly or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccled on the Property insured
agatnst loss by fire, hazards included within the 1erm “extended coverage™. and such other hazards as Lender may require
and in such amounts zud for such periods as Lender may reqguire; piavided. that 1 ender shall net reautte thut the amount of
such coverage exceed tha' amount of coverage reguired to pay the wims secured by this Mo tgage.

The insurance carrier providing the insurance shall be chosen by Borrowcer subject to approval by Fender: provided.
that such approval shall not be unreasonably withheld. AH premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCE cartier. :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipis of paid reminms. 1n the cvent of Toss,
Borrower shall give prompt notice to the insurance carrier and Lender. Tender may make proof of loss if not made promptly
by Borrowet., '

Unicss Lender und Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repuir of
the Property damaged. provided such restoration or repair is cconomically feasible and the securitv of this Mortgage is
not thereby impaired. If such restoration or repair is not economicaliy feasible ot if the security of this Mortgape would
be impaired, the insurance proceeds shall be applied to the sums sccured by (his Mortgage. with the excess, if any, paid
o Borrower. If the Property is abandoned by Borrower, or if Barrower fails 10 respond 10 Iender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carner offers 1o settle 2 claim for insurance hencfits, Tender
18 authotized to collect and apply the insurance proceeds at Lender's option cither 10 restoration or iepail of the Property
or 1o the sums secured by this Mortgage.

Unless Lender ind Barrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pusipone the due date of the monthiy irstallments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Tl under paragraph 8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
i and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or zuquisition shall pass to Lender to the extent of the sumsy secured by this Mortgage immediately prior to such sale or
acquisttion. :

6. Preservation and Maintenunce of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Pioperty
and shall comply with the provisions of any lease if this Mortgage is on i leaschold, TE this Maortgage 1s on a unit tn a
condominium or a planned umit developmeni. Borrower shall perform afl of Borrower’s obligations under the declaration
ur covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condomimium or planned umt development, and constituent documenis. If a condominium or planned unit development
ader 1w executed by Borrower and recorded topether with this Mortgage, the covenants and agreements of such rider
siil be neorporated imto and shali amend and supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof.

7. Protection of FLender’s Seeurity. 1f Borrower fails 1o perform the covenams and agreeraents contiined i this
Aoamear HE any aclion o proceadimny oo comemeneed w b noeprinll flects Penders intere o il Piveorty,
incluchng. but not Bmited 1o, eminent domain. insolvency. code enforcement. or areangements or procecdings involving a
bank:i:ipt or decedent. then Lender at L.ender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, mcluding, but not limited 10, disbursement of
reasonable attorney's fees and emtry wpon the Property to make repairs. Il Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance 1n effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




i 303

L
L]

418 ¢

-
A

B

Lender’s written agreement or applicable law. Borrower shall pa}r the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof,

Any amounts disburscd by Lender pursuant (o this paragraph 7. with interest thercon. shall become additionezl
mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
Lute of disbursement at the rate payable from time 1o tire on outstanding principal under the Note urless payment of
intere~t at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this parag:aph 7 shall require Lender 1o incur any expense or take
Any action hereunder.

8. Inspection. !.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that T.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intercst in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to I.ender.

'n the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
oA ise agree in writing. there shalt be applied to the sums secured by this Mortcare such prnpnrﬁnn of the proceeds
as is equal to that proporticn which the amount of the sums secured by this Martpage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceceds
paid to Borrower.

iT the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
anoasward or setfie & clatm for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
maided, Tender is amiborized to collect and apply the proceeds. at Lenders option, either to restoration or repair of the
I*roperty or to the stins secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or po-tpone the due Jdate of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such nstallments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage gmnted by Lender to any successor in interest of Borrower shal! not operate to refease. in any manner.
the liahility of the oiiginal Borrower and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securad by this Mortpage by reason of any demand made by the original Borrower and Borrower's successors in interest.

Il. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shal! not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or aforded by law or equity. and may be exercised concurrently, independently or successively.

Y. Successors and Assigns Bound: Joint and Several Liability; Caplions. The covenants and agreements herein
contiaed shall bind, and the rights hercunder shall inure to. the respective successors and assipns of Lender and Borrower,
suirect to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
the captions and headings of the paragraphs of this Muortgage are for convenience only and are not to be used to
miterpet or defineg the provisions hereof,

{1. Notice. Bxcept for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
{b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortpage shall be deemed to have been given to Borrower or Lender when given in thc manner designated herein,

I5. Uniform Mortgage; Goveming Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constinite a uniform security fnstrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Tranefer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢} a transier by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of threc years or less
not contaimng an oplion to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage 10 be
rmmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
15 satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a writien assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
ohligations under this Mortgrge and the Note.

Il ender exercises iuch option to accelerate, Lender shall mail Borrower notice of acceleration in accardanca with
paragraph 14 hereef. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such surss prior to the expiration of such period.
icnder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIeogM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreerient of Borrower jn this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage,
Lendcr prior {0 accdleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach;
(2} the action reqpired to core such breach; (3) & date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shgll further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o assert the non-existence
of a default or any other defense of Borrower to acreleration and sale. If the breach is not cured on or before the date

specihed in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due aind payable withoul further demand and may invoke the power of sale and any other remedies permitied by applicable
law. l.ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, Including, but not limited to, reasonable attorney’s fees,

If Lender invekes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragreph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in. Shelby e e County, Alabama, and thereupon shall sell the Properiy to the highest

hidder .1t public auction at the Front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or 1enders desipnee may purchase the Property at any sale,
Borrower covenants and ugrees that the proceeds of the sale shall be applied in the following order; (a) to all reasonable costs
sl expenses of the sole. including, but not limited to, reasonable alforpey’s fees and costs of tithe evidence; (b) to all sums
sccnredd by this Morigage; and (¢) the excess, if any, to the person or persoas legally entitled thereto,

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceieration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earhier to occur of (i the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgaze or (1) entry of a judgment enforcing this Mortguge if: (a) Borrower pays Lender alt sums which would be then
due under this Morigaze. the Note und notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower
cures adl breaches of any other covenunts or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforeing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney’s
tees: and (d) Borrower lakes such action as [ender may reasonably require to assure that 1he lien of this Morigage. Lender's
mterest in the Properly and Borrower's obligation to pay the sums secured hy this Morrgage shall continue unimpaired.
L'pont such payment and cure by Borrower, this Mortgage and the obhgutions secured thereby shall remain in full force and
ctiect as if no acceleration had occurred.

e 20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
y o nereo!l ur abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.
- Upon acceleration under paragrap’y 18 hereof or ahandonment of the Property, Lender. in person, by agent or by
E;udicin[!y appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. All renits collected by Lender or the receiver shall be applied first to
CIC payment of the costs of management of the Property and cotlection of rents, including, but not limited to, receiver’s fees,
=t premiums on receivers bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. l.ender and
"3 the recciver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
=§ make Future Advances 1o Borrower. Such Future Advances. with interest thereon, shaill be secured by this Morigage when
o5 ¢videnced by promissory notes stating that said notes are secured hereby.

22. Relense. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

[.ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Property and relinquishes all right of dower and curiesy in the Property.

this Mortgage.

IN WiTNESS WHEREOF, qurn)vnr;}!fll? '
- "f‘l;r"r :

Signed, sealed and dﬂiivaed o
in the presence of: ST OF LA SKELNY b r
—_— CEH el ' ~_ *
oty g S5 LTS,
e é; . L t v e e . .- ..... %Oﬂéy ....... e e {Seal)
.£ _.-—'M FEB 23 AH B_ 5 —Horrower

— &

R AP AT e (Seal)
Borrovier

STATE OF ALABAMA,. . .Jefferson. .. . ... ... . ... ... ... ...... .
On this...12¢R . . day of February . 1982 1 . the undersigned ... ... . ... ... . ... ,
a Notary Public in and for said county and in said state, hcreby certify that Jimmy M. Tilley and wife ... ..
Andrea M. Tilley . . . .. e e e - whose name(s). Are . ... ..., . signed to the
foregoing conveyance, and who, ., 8T& known to me, acknowledged before me that, being informed of the
contents of the conveyance, b.he Y exccuted the same voluntarily and as. thely. . ... .. act on the day the same
bears date. -
Given under my hand and seal of office this the. . ... L7ER  dayof. Febyuaxy, ... .. ... ... ... , 1982, .
My Commission expires; i
ARt L NS
Wy
This instrument was prepared by Betty H. Putman, 2030 First. Avenue North Blbam, Al. 3520)
e [(Space Below This Line Reserved For | ender and Recorder)
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