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MORTGAGE FORM__ | 432

pook 418 s 422

State of Alabama

- 2 County. N

THIS ININTURE is made snd entered intothis 1 58k day of Pel— N e g - by and berween |
WJohn <, Chandler and wife, Bobbie Jean Chandler and Barry Chandler, a single male
(hcreinatee - catled *Mortgagor ™, whether one or more) and Central State Bank - thereinafier called
“Morrpage s Th '

WHERLEAS,

[

s [are) justly indebred to the Mortagee in the principsl sum of __Seven Thousand Two Hundred Fifty.Nine &.31L/A100

dollars Ld 7,259, 31 } a1 evidenced by thar cerrain promissory note of even dare herewich, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of _Aug.... 14,1982 . .

This loan is payable in one payment at $7,259.31 due on Aug. 14, 1982

NOW. THEREFORE., in consideration of the premises, and to secure the payment of the debt evidenced by said note anid any and all exvensions arwd
cenewals thereof, ot of any part theceof, and all interest payable on all of said debe and on any and all such exrensions amd renewais ithe aggregare amount of

such debr and interest thereon, including any extensions and renewals and the interest thereor, is hereinafrer cotlectively called “Debt™) and the compliance

wirh all the stipulacions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mongagee, the jollowing described real estate,
aruaed 1 Mazrshall County, Alabama isaid real estate being hereinafter called “Real Esrare™):

South of Brock's Chapel Road, in the West one-half of {he Northwest onc
fourth of the Socutheast one fourth of Section 11, Townchip 7, Range 1
East, lying and being in Marshall County, Alabama
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Voo« ther wirhs all the righes, pris ileges, enements, appurtenances and fixtures aprertdining 1o rhe Real Exrare, atl of which shalt be Jermed Heat Esrare g ~hall
Ve coanveye sy thas mortgage.

(O HAVE AND 10 HOLD the Real Estate unto the Mortager, its successors and aseigns forever. The Mortgagor covenants werb the Morgage - i te

Moroaeor is Lawiully seized in fev simple of the Real Estate and has a good right 10 sell and convey che Real Evtate a5 afaresard; thar the Real Estate - free of all
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L fal v banee of all persons.

For the proispxose of fuether securing the peyment of the Debe, the M tpagor agrees to: (1) pav a!l taxes, asteecmencs, and other Lens taiing priosits o this
et e {1 romafrer inintly called "Liens'™), and if default is made in Lie o ment of the Liens, or anv part therenf, the Morgager, 2 -~ option, may fav t b
wasie 40  keo s the Rea! Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortg e, apamst loss by fire,vars
Julion, mal. :ous tnischief and ot her perds usually coverad by a fire insurance policy with standard extended con wrage endorsemen:, with boss, if anv, pavale 1o
the NiotLga v, as 118 interest may appear; such insurance to be in an amount at least egual to the full insurshle value obthe improvemenes tocated ot Keal
Eetore unbe the Mortgagee agrees in writing that such insurance may be in g lesser amount. The original insurance policy and all replac emente thereter, wkall
b Jetivered o anet beld by the Mortpapes untl the Deb is paid in full. The original insurance palicy 2nd sl replacements therefor muer frovide thae thoev may
e e catmeted withaut the insurer giving at least fifteen days prior writt:n notice of such capceliation o the Mortgagee.

[ Moany e hereby assiyns and pledpes to the Morgagee, as further security for the pavmene of the Debreocnoand every cobies en hazard insurence e or
b tiatter it ~Hecr which insures said )/mprovements, or any part thereol, wgether with all the night, title and interest of the Moertwagor 111 and 1o each and every
such policy, including bue not limited to all of the Mortgagor's right, cicle and inrerest i and ta any premiums paid on such hazard insurance, i luding all
riphies 10 rer .t premiums, I the Moregagor fails to keep the Real Estare insured as specified abave then, at the clection of the Morgaree and withour notice 1o
e, e e MMortgagee oy declare the engire Deby due and pavable and this marrgape wahjecr o foreclosure, and this mormuge mav be foreddosed as
hetemaiter rovided: and, regardless of whether the Morigagee declares the enure Detrt due and pryable and 1his mortgage subject to foreclasure, the NMort-
gagrs mav, out shall not hegligated to, insure the Real Estate for its full insurable value jor {er such leseer amount as the Mortpagee mav wish) sgarmst such
t1ohs of lose for its own benefit, the proceeds from such insurance {less cost of collecting samel, if collected. o be «redited apainst tie Debr, or, at the election of
ther Mo soe, such proceeds (ay br used in repairing or reconsiructing the improvements located on the Real Estate. All amournus spent by the Mortpapee for
Lo e for the pavmene ¢ f Liens shall become & debr due by the Mortgagar 1o the Martgaper and at o pavable, without demand upon or pence the
M empr, sied ~hall bewecured by the lien of this moripage, and hall bhear interest from date of payment Fv the Mortgagee until pand at the rare srevided o
Fion OO T DM OF T weterrend o hereinabove.

fonhysthe . security for the pearnent of the Debe, the Monpegor hereby assigns and pledaes to the Mortgagee the lnliowing deseribed propery, rights, 1aime,
Fents, proders, saues and revenuca:

1. all reris, profits, issaes, and revenues of the Real Estate from dme to nime accruing. whether under leases or tenancies now existing or hereafrer created,
tewe ot b the Morgagor, s lung as the Morngagor is not 1n drfauli hereunder, the right to receive and resain such rents, probts, issues and revenues,

ol g rmenes, awards of lamages and sercdemencs hereafier made resulting from condemnation procesdines ar the taking of the RBea Estice, or any part
doereod, uir et the power of eminent domain, or for any damage (whether caused by such tasing or otherwisel 1o the feal Estate, o anv part therect, or ta any
rarhits AP tenant [ht‘l"l.‘.'tﬂ. inrluding any award for charmgr ol gracl-: oi ~treets, and all Davmeng s {ot 1he voluntars saic of the Real Eewrpse. o any part thereof, in
L vt the = vere e cof the powes of eosnent domann, The Mortgages 1= brerebwy aurhon—ed on behalf of, and nc e came of, the Moertpagr ro eaccute and Jdeliver
v oid e et bor, and appesl fean, any such, judpreenrs oo awaed . The Morgagee may arsly wil such suros wooreseived, or s o the veod, adier the pray-
et el 2.0 he Mongagee's expenses 10 connection with any pros ceding ar trapsacion descrihed i this subparagrazh o, including coart costs and antornevs’
e the D welr o such tagnoer ws the Morrgagee elecis, o, at rhe Mes: tgapee™s option, the ennire ameitin, Groany part therved, =0 received muy be released or
o b e b teluadd, vepeic o restore any or all of the improverne nes lwcared on the Real Eaae.

| he Morgagor agrees to tahe good care of the-Real Estate and all improvements located thereon and not o commat or permit ans waste thereon, and ac all
times 10 Prarain such improvements in as good candition as they nuw are, reasonable wear and tear excepted.

“owenit]l endiner any other erevision of this morgane or the nore or pores evidencing the Debt, the Db shall become immediately Jue and pavable, ar the
Citnsn ot e Morrgages, upen the convevsnce of the Real Esate, or anyv part thereot ur any inrerest ther o,

[l Moo gagor agreesab.ae no delay or {ailure of the Morgagee o vagrcnie iy option to declare the Dt Jue and pavable shall be deened 2 waiver of the
“isrrgagee s npht wo exercise such option, either 85 1o any pas or present defaulr, and it i agreed that ne terma ot condditions contained 1n this morigage may be
Vaved, atred or changed & coep by a written instrument signed by the Morrgagor and signed on hehadt of the Murtgagee by one of s officets.

Alver dd . ol on the part of che Mostgagor, the Momgagee, upon bill iled or other proper fepal proceeding berng commenced for the foredlosuare of this mort-
ey thel! cv entided o che sppoinument by any competent Lo, without metice to any pary, af a recerver for the tents, issues, revenues and prafics of the
Haal Estate, with power 1o leawe and control 1he Real Extate, and with such other powers @~ may be decmed necessary.

UPON © CYSNDITION, HOWEVER, thar if the Morigagor pays the ebr {which Deb indbudes rhe indebiedness evidenced v the Promissory note or notes
reterred v wresnbefore and any and all extensions snd renewals therent and all interest on said indebtedness and on any and all such exrensions and renewals)
a1l reaml-urses the Mottpages for any amounts the Mortgagee has pand in pavment of Liens or insurance premums, and interest thereon, and fulfidls all of s
vhligatons ander this mortgage, this conveyance shall be nuil and vaid, But if; (1) any warranty or representanion made in this mortgage is breached or proves
(ke i any matenal respect: () default is made in the due performance of any covenant ur agreement of the Mortgagor under this mortgage; 13) default is made
in the pavinent to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: 14) the Debr, or any parr thereof, re-
marns unpaid at maturity; (3 the interest of the Mortgagee in the Real Estare becomes endangered by reawom of the enforcement of any priot lien vur encum-
Leance thereon: (6} any scaternent of hien is filed against the Real Estate, or any part thereol, under the statutes of Alabama refating to the hens of mechanics and
materialmen {(without regaed to the existence or nonexistence of the debt of the lien on which such statement is based, (7) any law 15 passed imposing or
authorizing the imposttion of any specific tax upon this moertgage of the Debe or permitting or authorizing the deduction of any such tax from the principal or
terest oof the Debt. o by wirtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of thie mortgage, 12 any of the
wipulations contained in this morigage s declared invalid or inoperarive by any tourt of competent jurisdiction; () Morrgagor, or any of them a) shall apply lor
0 consent ta the appointmere of a receiver, trustee of fiquiddtor thereof oz of the Real Estate or of all or a rubstanuial part of such Morigager's assers, (] be ad-
judicared 1 bankrupt or imsolvent or file a volentary petition in hankruptey, W) fmd, or aumit in wrinng such Morrgagor’s inability gererally, ta pay such Mort-
pagor's deis as they goome due, (d) make a general assignment for 1he beneht of creditors, (e} file a pettion or an answer seeking reorganization or an arrange-
o e weath § reditors o esking advantape of any neolvency law, or () Blie an answer admitning the material aflegations of, or consent to, or defaulr in answering, a
Letition §led againy soch Mortgagorn in any bankrupeey, recrganization o insolvency proceedings; o (10} an order for rediet or other judgmicnt or decree shail
I entered by 2ny court of tompetent jurisdusion, approving a petition seekin higuidavion or reargamization ol the Morigagor, or any ot them if mare than one,
or appertiting a receiver, trastee or liquidator of any Mortgagor or of the Real %HEIE or of alt or a substantial part of the assets of any Mortgagor; then, upon the
happening of anvy one or more of said events, at the option of the Mortgagee. the unpaid balance of the Debt shall ar once became due and payable and chis
margape ~hall be sulject to foreclosure and mav be foreciosed as.now provided by law i1y case of past-due mortgages; and the Mortgagee shall be authorized 1o
take posession of the Real Esrare and, after giving at least iwenty-one days notice of the time, place and terms nf sale by publication once a week for three con-
wecunive woeks in some newspaper published in the county in which the Real Estare is located, to sell the Real Estate in frant of the courthouse daor of said
Loty - public vurcry, to the highest hidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertsing, selling and conveying
rhe Real E-tate and foreckming this mongage, including a reasonable attorneys” fee, second, to the paymem of any amounts char hate been spent, or that itmay
then be necessary ta gpend, 1n paving ihsurance premiums, Liens or other encumbrances, with inte est therean: third, to the pavment in full of the balince of
the Debt whether the same thall or shall nor have fullv macured at the date of said sale, but ne interest shall be collecred beyond the day of sale; and, fourth,
‘he balar. e, if any, to be pard 1a the parey or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
act errainng who 18 such owner. The Mongagor agrees that the Mortgagee may bad at any sale had under the rerme of this mertgage and may purchase the Real
Extate «f e haghest bidder the efor, At the foreciosure sale the Real Estate may be offered for sale and sold as 2 » hole withour first offering it in anv other man-
ST DT T THEY E\c affered for :ale and sold in anv other manner the Morngagee mav elect.

The %1 rreapor agrees w0 ~av all vosts, including reasanable artorneys’ fees, incurred by the Mortgapee 0: collecting or secunnp or attempting for oliecr or
cevate tF - Debkt, or any pare theteof, or in defending or artempung to defend the priority of this mortgage against anv hen or encurmbrance an the Real Exae,
anless th« mnrtgage 1 herein expresslv made subject 1o any cuch lien or encumbrance; and-or all cotts incurred i the forechssure of thus morrpape, oither
nrder the peower nFﬁﬂt catvwined herein, or by vistue of the decree of any courr of vompetent jurtsdietien. e fudl amoune of cudy st incurred By oobe MMorr
camee ¢he | e a pare of the Dbt and shall be secured by this mangage. The purchaser at anw such sale shall e under no ohligarion 1o ~ew ta the proper appliva-
toh of e porchase monev. In the event of a sale hereunder, the Mortgagee, or the raner of the Dyebr and mortpace, or aucnonees, ~hall esecute 1o fbue pur-
Chaser. 1z mad m the name of the Mortgagor, a siazurory warranty deedt o the Real Exeare.

Mural «r singular words used herein o designate the undersigned shall be consrrued to reter 1o the maker or mahers of this merteare, whether ane or more
narural Tersons, COMPOTATIons, associations, partnerships or other entities. All covenants and agreements hercin made by the underagned shail bind the heirs,
pereonal representatives, successars and assigns of the undersigned; and everv optiem, night and privilege berein rescrved ot secared 10 the Moerreagee. +hall
inure 1o 1 he henefit of the Morpagee's successors and assigns.

In wi s whereof, the undersigned Mortgagor has (have) executed this instrument on the date first wrirten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

~rare of Ajabama i

“helby, Counry 4

[, the ::ndersigned aurhority, a Notary Public, in and for said county in said state, hereby certify that

... John C. Chapdler and wife, Bobbie Jean Chandler and Barry Chandler,. s,
wose namets) is {are) signed to the toregoing instrument, and who is (are) known to me, acknowleggiys _ on this day
thin, berg informed of the contents of said instrument, EheY executed the same voluntarily on yh@ by jp".ﬁ'}ﬁ-ﬁ-s- s date.

Chven under my hand and official seal this 15th _ day of Feb. £

[

Mﬁ x 10 qus,/ My commission expires: _r--‘*!_:_' |
e
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NOTARY MUST AFFIX SEAL

2

L
.- *A-i.'-"l'.-}"flr W
T HS Lt
FL EL Mobare Pubiie, Stzte of Riabema at Lered

ISEZ FEB !B AH My CosArnission DXpiras Fesniiny 13, 1545
9: 0 E’B ﬂﬁgﬁ}:m Surziy TITRA0Y
R ACKNOWLEDGEMENT FOR CORPOR

o
JUIBE OF Pamesrian, B,
State of Alabama HDuArE ! )
County 1}

. the undersigned authority, a Notary Public, in and for said county in said seate, hereby certify thart

whose name as ot , @
wpl rporarion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
frmed of the contents of said instrument, __he__ as such officer, and wich full authority, execured the same voluntarily for and
as the wur of said corporation.

Given under my hand and official seal this day of . __. — ., 19
Notary Public
My cominission expires:
NOTARY MUST AFFIX SEAL
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