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REAL PROPERTY MORTGAGE instrument prepared by Kathy
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KNOW ALL MEN BY THESE PRESENTS: That whersas, the undersigned borrower(s) (hereinafter called Mortgagorsl have becomse justly indabted to
the company named above {herginafter called the Mortgagee) in the amount shown, payable as set forth above and evidenced by an Agroemant of sven
date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falls due,

NOW, THEREFORE, in considaration of said indebtedness, and to secure the prompt payment of same when due, together with any and all other in-
debtadness now owing as wall as any indabtadness that may be hereafter incurraed befors paymant is mada of tha debt #videnced heveon, the said Mort-
gagors, have bargained and sold, and do hereby grant, bargain, sell and convay unte the said Mortgagee tha following describad real ssiste situated In

shel by County and Stats of Alabama, to-wit:

ook 427 pie 340

See Schaedule A which |s attached hereto and Incorporated
herein by reference to have the same ettact and purposs
as |f sat forth hersin in full.
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warcanted fres from all incuenbrances and against any adverse claims other than the lien of ad valorem taxes for the currant tax yese and 8 mortgage in favor
of none {if nona, so state),

TO HAVE AND TO HOLD the above granted premisas unto the said Mortgagee and its assigns forever, and for the purposs of further securing the pay-
ment of said indebtedness, and any othar indebtedness owing by taid Mortgagors to the Mortgages bafore the full payment of this mortpage, Mortgagors do
hereby agree to pay all taxes snd assessments when imposed legatly upon said premises, and should they make default in the payment of same, the sad
Martgagas may at its option, pay off the sama; all amounts 50 sxpended by said Mortgagee shall bacome a debt to said Mortgages additional to the {ndebted-
rness herehy specially secured, and shatl be covered by this mortgage snd bear interast from dete of payment by said Mortgagee and ba due snd able st
the maturity of any of tha principal or any interest thereon. Mortgagors do hershy elso agree to: payment, in addition to the indebtedness evidanced by
said Loan Agreement ol evan date harewith, of any and sll renewals or extensions of said Agreement for any part thereof, whathsr endorsed thereon or
by separata instruments; payment of any and all other sum or sums heretofore or harsafter advanced by Morigagee to or for the account of tha Mortgagors
lor any ane of them) for any and ail other present or future, direet or contingsnt liabilities of Mortgagors {or any one of them) of any natura whatsoaver
owing 1o Mortgagee: and ths parformanca of all provisions of this instrument, and the parformance of all other mortgages, security agreaments and/for other
instrurents, or decuments of Mortgagors (or any one of them) and hald by Mortgagee. Mortgagors do heraby also agree and understand that the indabted-
naess hareby secured is their personal obligation and that the Mortgagea’s decision to grant the indebtedness to Mortgagors was based upon the Mortgages's
expactation that the Martgagors would personally pay all sums hereby secured and perform all provisions herein, and that the real estate described above
would remain under the Mortgsgor's personal use and care. Said Agreement provides, in certain instances, for the paymaent by Mortpagors of attorney’s
fees, which Bre plso sacured hersunder. Mortgagors do hereby also specificatly pledge the rents, income and profits 1o the payment of the debt end all other
i obligaticons hareby secured.

: UPON CONDITION, HOWEVER, That if ssid Mortgsgors pay 3aid indebtednass along with other |oans and advences 10 the Mortgagor by Mortgages and
! reimbursa said Mortgagas for any amounts it may have sxpended as taxes, assessments or other charges and intarest thergon, then this convayance shall be
’- null ang void: but should default be made in the payment of any sum 30 sxpended by the said Mortgages, or should said note or any pari thereof, or interest

thareon, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in seid property become endangered by reason of the enforcament
i of any prior lien or imcumbranca thereon, so as to endanger the debt heraby secursd, or should sll or any part of said property, or any interest, legal or
i equitable, therein be sold or transfarred by Mortgagors without Mortgagee’s prior written consent then in any one of said events the whole of tha said

indebtedness shall at once become due and payable, and this mortgage shall ba subject to foreciosure as now provided by law in Case of past dus mortgages,
and the said Mortgages, its agents or amsigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by
publication ones 3 weak for thres consecutive weeks of the tima, place and termas of sale, by publication in some newspaper published in the county wharsin
sai property is situated, collect any rent, income and profits of the premises with or without the appointment of a receiver, 10 sell the premises hareby
conveyed, as a whole or in parcsts, in front of the courthouse door, of said County, at public outcry, to the highast bidder for cash, and apply tha resulting
nat income as follows: First, to the expenss of advertising, selling and conveying, including a reasonabla attornsy's fes not exceeding 15% of the unpaid debt
atter default if the original principal amount of this loan is mors than Three Hundred Dollars {$300.00): and, second, to the payment of any amcunts that
may have besn expended or that may thsn be necessary to axpend, in paying taxes, assessmants, or other incumbrances, with interast thareon, and, third,
to the paymant of said note In full, whethsr the same shall or shall not have fully matured at the dats of said sale; but no interest shall be collscted beyond
the day of sale; and, fourth, the balance, if any, 1o be turned over to the Mortgagors; and Mortgagors further agres that said Mortgages, its agents and assigna,
may bid at said sale, and purchase said property, H the highest bidder therefor; and they further agree to pay s reasonable attorney’s fee 10 mid Mortgages
or its assigns, for the foreclosure of this maortgage in chancery, Should the same be foreclosed said fee 10 be a part of the debt hereby secured.
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WITNESS our hands and seals this__ St day of _February 1983 .

WITNESS: . (SEAL)
WITNESS: — [ISEAL)
ACKNOWLEDGMENT

STATE OF ALABAMA, COUNTY OF Jef'ferson ., TOWIT:
(. __the undersigned N .. a Notary Public, hereby certify thar _Willia I,
) O TICE 0 N PR V] ¢ 10 whose n.-..lmes are signed to the foregoing conveyance, and who are known 1o me, acknpwiedged before

me on this day that, being wnformed of the contents of the conveyance they executed the same veluntanty on the day the same bears date.

Grven under by band and seal of office this 8th day of February
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February 8, 1983

William A. Cobb, Jr.
Helen F, Cobb

P. 0., Box 231 |
Saginaw, Alabama 35137
Account No. 11790-3

SCHEDULE 4.

b .

Bagin at the Southeast ocorner of the W 1/2 of ths NW 1/4 of Section 20, Township 21
South, Rangs 2 West and run in a northerly direction along the east boundary of said W
172 for 1915.00 feet to the point of begimning; then continue along the ecast boundary
of sajd W 1/2 for 225.00 feet; then turn an angle of B6 degrees 18 minutes to the left
and run a distance of 400,00 feet; then turn an angle of 93 degrees 42 minutes to the
left and run a distanoce of 225.00 feet; then turn an angle of 86 degrees and 18 minutes

to the lelt mnd run a distance of 400.00 feet back to the point of beginning. Situsted
| i

in Shalby County, Alabama, -
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William A. Cobb, Jr,
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Helen F. Cobb
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