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MORTGAGE.-- AMEZ:RICAN TITLE INS. CO., Biffhiﬂgham; Alabama
STATE OF ALABAMA = |
COUNTY OF SHELBY

'KNOW ALL MEN BY THESE PRESENTS: That Whereas,

~Loretta J. Tarrance and husband, James Tarrance,

'{'hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
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Sara Posey Morgan

{hereinafter called “Mortgagee”, whether one or more), in the sum

of ----Sixty Seven Thousand and no/l00--cvcceccrccnvcwana- bbb b th bbb Dollars
($ 67,000.00 ), evidenced by One promissory note dated 23 January, 1982, and due and payable

as follows: $7,000.00 on or before 31 December, 1982; $10,000.00 on or before 31 QOctober,
1983; $10,000.00 on or before 31 October, 1984; $10,000.00 on or before 31 October, 1985;
$10,000.00 on or before 31 October, 1986; $10,000.00 on or before 31 October, 1987; and
$10,000.00 on or before 31 October, 1988.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pavment thereof, . '

' ’T‘_

Loretta J. Tarrance and husband, James Tarrange; :

NOW THEREFORE, in consideration of the premises, said Mortgagors, | | 4 !

and zll others execufing'this mortgrage, do hereby grant, bargain, sell and convey unto the Murtg:agéjé*the following described

real estate, situated in - Shelby County, State of Alabama, "HJ-:.wit:_
_ ' . “\1\.'6‘ 1! ”*‘“

- W 1 ' -"ff,r,
Commence at the intersection of the center line of Moody Street with the nqx%hﬁ%%&h{i “,
line of Lyman's Addition to the Town of Montevallo, according to the map aﬁd}gﬂry?y anlﬁi
of said Lyman's Addition recorded in the office of the Judge of Probate of ‘ShelBy FRRRE
County, Alabama; thence in a northwesterly direction along a projection ﬂfftﬁq‘ﬁenferﬂ AN

line of Moody Street 150 feet to a point where said projection inters&cts}fﬁﬁﬁﬁesf SRR
margin of a gravel drive for the point of beginning of the tract of land Nexain .|\ o7 7
conveyed. Thence north 10°43' east 114.9 feet; thence north 37°48' east 760 feét; . '(\’ &
thence north 07°32' west 131.3 feet; thence north 36°30' west 64.04 feet; théﬁﬂﬁi:ﬂl&wﬁﬁ‘
north 79°17' west 153.0 feet to the east margin of King Street; thencealong the |

east margin of King Street south 10°43' west 349.7 feet; thence perpendicular to

King Street south 79°17' east 186.30 feet to the point of beginning.




To Have And To Held the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should defauit be made’in the payment of same, the sald Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees L0
keep the improvements on said real estate insured against 'loss or damage by fire, lightning and tornado for the falr and
reasonable insurable value thereof, in companies satisfactory to the Blortgagee, with luss, if any, payable to sald Morigagee,
gs Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said pelicies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by su2id Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the-
debht hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-

gagee, OF assigns, and be at once due and payable, : |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby sccured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be s ibject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, aad with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortga~ee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; anrd undersighed further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned  [oretta J. Tarrance and husband, James Tarrance,
have hereunte set OUT Signature 3 °  and seal, this 23T

. i/day.uf Januaiy | , 1982.
74?/...; 100.59 iy Oy;&’l—ff#ﬁw""#{SEAm
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; e? E ]Jereb:?)cgrtif,y that Loretta J. Tarrance and husband, Jam_es ’I‘ar:ran;:e,
s ¥ - ML .

i > COUNTY |
W i e TE - . | . o X
;5“\*\ HI.IJ?} ﬂ-)*rd 0. Cleveland, | ', & Notary Public in and for said County, in said State,

’ ooy -

i1 e M ¥ sL.ave

o, whose xnaﬁp ,/’ ‘signed to the foregoing conveyance, and who ar known to me m:knﬁﬁfledg:ed hefore me on this day,
. ~}.,"=_th‘at;’}>¢ing .ii:Lfi;;m{ed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.
"::, <N '1-" . ,."'. w A -J-& . . ' |
'-J;,; 750 L't:(l}l_v_gn under my hand and official seal this =~ 23rd  gay of .J anuary , 19 82...
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*.fl.lﬁ . _ ' - _ '_*J""

otary Public.

il

‘l.

THE STATE of N State of Alabama at Large
_ COUNTY o |
I, | , & Notary Public in and for said County, in said State,
hereby certify that | |
whose name as | | of

a corporation, is sighed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of suc™ conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the “day of - 4,19
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