__TiH_lji INSTRUMENT PREPARED BY:
$TI§T0Y A t
NaME: .. Hattie Spearman ' _ -

ADORESS: 205 32nd Street South

" MODRTGAGE — ALABAMA TITLE CO,, INC., Beminghom, Aloboma

State of Alabama R : oL

- Shelby COUNTY? - - & . . . o .

ﬁﬂﬂfﬂ All fim By These Hreaemis, that wheres the undersigned Jack Richard McCormick and wife,
Lillian Denson McCormick

justly indebted to  Birmingham Credit Union

in the sum of Twenty thousand and 00/100--c—wcmrormrmare cmwme——— {520,000.00)

evidenced by one  promissory note of even date herewith payable to the order of the mortgagee
together with interest at the rate of 1.5% per month on the unpaid principal balance.

and whereas it is desired by the undersigned to secure the prompt paymeat of szid indebtedness with interest when

the same falls due, February 10, 1982 and to continue for a period of (120) one hundred twenty months
including July, August and September. _
Notw TAherefare in consideration of the said indebtedness, and to secure the prompt payment of the sam= 1t

maturity, the undersigned, Jack Richard McCormick and wife, Lillian Denson McCormick

do, or does, hereby grant, bargain, sell and convey unto the said Birmingham Credit Union

(hereinafter called Morigagee) the following described real property situated in

—

Shelby  County, Alabama, to-wit:
Part of the NW ¥ of NEY of Section 13, Township 21, Range 3 West, and being more
particularly described as follows: Begin at ehe NW cornex of said % % Section;
thence south along the West line of same a distance of 412,76 feet to the
Northerly right of way line of the Siluria & Saginaw Public Road; thence 62 deg.
30" to the left in a Southeasterly direction along said North right of way a
distance of 116.60 feet to the point of a curve to the left having a central
angle of 29 deg. 42', a radius of 577.22 feet; thence along the arc of said

curve a distance of 299.21 feet; thence 101 deg. 0O1l' to the left of the cord
of said curve in a Northerly direction a distance of 534.17 feet to the. North
line of said % % Section; thence in a Westerly airection along said North line
a distance of 412,00 feet to the point of beginning. '

sook 417 pae 7G2

This mortgage ic second and subordinate to that mortgage held by .
Biymingham Credit Union, recorded in Book 386 page 580 Shelby County, -

3atd property is warranted free from all incumbrances and against any adverse claims.

. TO H*"EIVE A.h:[] TO HOLD the above granted premises uolo the szid Morigzgee forever; and for the purpose of further securning
the p:ymen.. of 3214 indebtedness, the undersigned, agrees to pay all tazes, or assessmeats, when legally Imposed upon said premlses,
174 should default be made In the payment of s2me, said Mortgagee has the option of paylng off the sxme; and tn further secure s1id
indebtednesr, the unlersigned agrees to keep the Improvements on sald read estate Insured zgalost loss or dumage by fire, Tlghtning
and tornado for !h:: r:uunlble'In:ur:ble.ulut thereol, In compinies salisfactory to the Mortgagee, with loss, if any, paryable to sald
Mortgiges, 21 the interest of 531d Mortgigee may appear, tad prompily to deliver said policles, or any reaewals of said policies, lo said
Mortgagzee; and if undersigned fall to keep said property Insured 25 above specified, or fail to deliver sa'd Insurance pollctes to zzid
":‘{”"E"E“ then said Mortgages has the option of Insuring sald property for said sum for the benefit of said Mortgigee, the pollcy, If
sollected, to be credited on s2id Indebledness, Tess cost of coilecting s1me; a1} amounts so expendsd by 32ld Mortgzgze for laxes, as-
sestments or Inturance, shall become a debt to sald Mortzagee, 1dditional to the debt hereby specizlly secured, and shill be coverzd
by this morigige, and beap {nterest from the date of pryment by sald Mortgagee, and be at once due and payable.

Upon ¢onditlon, however, that I the said Mortgagor ptys ssldindebtedness, snd refmburses sald Mortgapee for 2ny tmounts Mort-

_ Il!f'—‘dml}' h:‘”—' expended for laxes, assessments gnd Insurance, and the interest thereon, then this conveyance to be null 2nd vold, but
should defaull be made In the payment of any sum expended by the 32ld Moctgrgee, or shouid 11!d Indebtedness bereby 1ecared, or any
pirt thereof, or the inlerest thevreon, remaln unpald at maturlly, or should the Interest of 51! Mortgagee In sald groperiy hecor s in-
dangered by season of the enforcement of any prior llen or incumbrance thereon, 30 13 to endanger the debt hereby secured, or 4 aay
Hitement of llen 13 filed under the Statutes of Alsbama relatiog to the llens of mechanles and maleclalmen without yegard to torm
and contents of such rtatement and without regard to the exlstence or non-extstence of the debt or any part thereof or of thz 125 oo
whieh such Hialement 13 buied, then In any one of sald events, the whole of 11ld Indebtedness hereby secured sball at once become
due gnd pary l'!-.lﬂdr'h“ mortgere de subject to foreclosure a3 now provided by Jiw in case of past due moripages, and the 1ald Macl.
grece shall be xuthorfrod to take passession of the premises horeby conveyed and with or without flrst tsking possciston, after giving
l,l";”t?"“"': d1ys notlce by publlshing once 8 week for threo consecullve weeks, the time, place and terms of sile, Fn JomME Dewipaper pub-
H:!u:i 13 ”M‘ C‘ﬂ”i’;‘.‘f and State, to sell the same in lots or parcels, or en miasye, a3 Morlgagee may deem best, In front of the Courl
o .d"r‘:';':;n d “Ill CﬂUﬂ;r. 8t public outery, to the highest blddes for cash snd ngpl;r the proceeds of sald safe, Flrst, to Lhe expente
o £. 3elling and conveylng, Including o reasonadie altorney's fee; Second, to the pavment of any tmounts that may have
cen eapended, Oor that [l may be neceasary then to expended In paylng insurince, 1ase1, or other jncumbrances, with Intercst there-
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any Third, to the payment of 12ld Indabtadners in full, whather the sama thall or shill not Rave fully matured, at the dita of auia
1ale, But na fnteret 1hall ba collectad Bayond the day of 1ale; and Fourth, the remsindar, if any, 10 be tutned over to the 11(d Mort.
(egod; and the undersigned, further agrae that sxld Morigages may bid at 32id 112la 1nd purchate ald property, it tha highest blddar
therefor, ns though 1 stranger hereto, and the pertan acting ss asuctlonacr 1t such galq I hareby wuthorized nad empowered o exe
Cute 2 deed 1o the purchaser thereof In tha nime of the Mortgagor by tuch suctionear £t tgant, or sttorney la {act, and uadériigned

further sgree to pay & ressonable attorney's fee to 11ld Mortgagee fnr tha foreclature of thls mortgage in Chancery, thould the 1ame
e 10 foreclosed, sald feq to Bba o pirt of the debt haroto szecured. -

It 12 expressly understood that the word “Mortgugee™ wherever uted in thia mortgage refecs to the person, or to the perions,
or o the corporation named as grantee or grintaes in the granting clause Rereln,

Any extate or Interest herein convayed to teid Mortgigee, or any right or power granted to sald Moctgsgee In or by thit mort-

gige 11 Deredy expressily conveyed and granted to thae helrs, sod agents, and astigns, of said Martgagee, or to the successors ind
agentt and assigns of szid Martgugee, If & corporation,

[N WITNESS WHEREQF, we hive hereunto set our hands and seals

on thi_s thc 11th dly uf December 1981
WITNESSES: p
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STATE OF  Alabama

g General Acknowledgement
~. Shelby County
¥
;,‘% I, the undersigned, ' , 1 Notary Public iz 2nd for ssld County frr 3aid State,
[\-htrlch]r certity thatJack Richard McCormick & wife, Lilliam Denson McCormick. : 5
i '

x RITARIE

gfnrmcd of the eontents of the conveyaince has exccuted the same voluntarily on the diy the same .helr!.ﬁg“« ,'- Wt -

ot | | o FRO V. oy
Given under my hand and offictal seal this dzy of : g9 1D
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M / L_,—M);ﬂahﬂ_, Notiry Public.
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whose namedre signed to the foregoing conveyance, and whoa@rekaown to me, acknowledged before ,#F,‘if‘?' ;ll'l_l{.)thl} being ln-
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STATE QF Corporate Acknowledgement
COUNTY OF
1, | a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation. = -

Given under my hand and official seal, this the d2y of ' » 19

; ] - 1
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MNotary Public
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