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MORTGAGE FORM | FORM 1003 Rev. 1279
This ingtrvoany oo orzzared b ;o
' : | o |l
State of Alabama Cal. STl Jorer 2

—-Shelby. County.

MORTGAGE

THIS IDENTURE is made and entered intathis __7th davof __ __Jan .19 872 by and between e
~ W. Rudolph Dobbs and wife, M, Irene Dobbs ]

———m mam =

thereinitfter called "Mortgagor”, whether one or morel and {thereinaft=r called

"Mortgapee"),

WHEREAS, _W._Rudelph Dobhs and wife, M, Trene Dohhs

is tare} pustly indebied to the Martagee in the principal sumof __FPifteen Thousand Six Hundred Forty Eight and 36/100

dollars (3 15,648.36 ) as evidenced by that certain promissory nate of even date herewith, which bears interest as provided therein, which is
pavable in accordance with irs terms, and which has a final marurey date of Feh. 4, 1989 . Vo —

This loan is payable in 83 monthly payments at $187.00 and one payment

in the amount of $127.36 beginning Feb. 4, 1982 with the total of payments being
515,648, 36,

. .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and zll extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and 2ll such extensions and renewals (the aggregate amount of
‘such debt and interese thereon, including any extensions and renewals and the interess thereon, is hereinafter collectively called “Debt™ and the compliance

with all the stipulitions herein cantained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fullowing described real eswate,

situated in — ShElbY

County, Alabama (said real estate being hereinafrer called “Real Estare™:

From the Northwest corner of the SE% of the SE% of Section 3,

Township 192 South, Range 2 East, being the point of beginning, run
Eastwardly along the North line of said %-% a distance of 283.25

feet; thence right 89 degrees 40 minutes a distance of 211.71 feet; thence
left 89 degrees 40 minutes a distance of 297.41 feet to a point on the
west R/O/W line of a 40' Public Road; thence run in a southwesterly
direction aleng said public road a distance of 41.32 feet; thence con-
tinue aleng said R/QO/W in a southerly direction a distance of 200 feet;
thence right 8% deg. 53 min. a distance of 572.80 feet; thence right 89
degrees 50 minutes a distance of 451.71 feet to the point of beginning
herein described ; being situated in Shelby County, Alabama.

12 x 55 1967 Mobile Home ( Frontier ) S/n #755724
Also, 10 x 16 new room addition which connects
the Frontier Mchile Home to another Mobile Home.
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Tuperher with atl che rights, privileges, renemenes, appurtenances apd fixgures appertaining to the Real Escare, all of which shall be deemed Feni Estare and shail
he conveved by this mortgage. |

TO HAVE AND TO HOLD the Real Estate unro the Mortages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Morragor s lawfully seized in fee simpte of the Reat Estate and has a good righe to sell and convey the Reai Estate as aforesaid, chat the Beal Estaze 15 Free of all
enwcurad - ances, unless otherwise ser forth above, and the Morcgagor will warrane and forever defend che title ro the Real Estate unto the Mortgagee, agaiast the
lawtur « Lums of all persons,

For the purpose of furcher securing the payment of the Debe, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens raking privrity over this
martzyee thereinatrer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, mav pav the
saro; 120 keep che Real Estare continuously insured, in such manner and with such companies as may be satisfacrory to the Mortgagee, agains: loss by fire, van-
dalivm, maalicious nuschief znd other perils ysually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavable o
the MMosrangee, as s interese may appear; such insurance to be in an amount at least equal to the full insurable value of the improverme«nes locared on the Real
Esrare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all ceplacements therefor, shall
b Jebroered to and held by the Morigagee until the Debeis paid in full. The original insurance policy and all replacements cherefor must provide thae chey may
not be anceled wirhout the insurer giving at least fifteen days prior written notice of such cancellation to thr Muorgagee.

The M creepor hereby assigns and pledges to the Mongagee, as further security for the paymene of the Debr, cach and every policy of hazard insurance noaw ar
hereatter in erfece which insures said insprovements, or any part thereof, rtogecher with all the righz, title and inrerest of the Mortgagor in and ro each and crery
such oley, including but not limited o all of che Morgagor's right. title and interest in and to any premiums paid on such hazard insurance, including all
righes ro return premivms, I the Morrgagor fails to keep the Real Estate insured as specificd above then, at the clection of the Mortgagee and withour nunee o
any per~on, the Mortgagee may dedlace the entite Debe due and payable and this mortgage subject o foreclosure, and chis morcgage mav be foreclused as
hercinateer provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage subject 1o loreclosure, the Mo
gagee may, but shall not be o ligated o, insute the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) againse such
risks of loss, fur its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 10 be credited against the Debe, or. at the election of
the Maorrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esrate. All amounts spent by the Mortgagee for
insuran ¢ or for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee and ar once payable, without demand upon or notice o the
Murepavor, and shalrbe secured by the lien of this morrgage, and shall bear inrecest from dare of payment by the Morrgagee unreil paid ar che rate provided in
the promissoty note or notes referred to hereinabove.

A further security for the payment of the Debt, the Mortpagor hereby assigns and pledges to the Mortgagee the following described property. righes, claima,
rents, peofits, issucs and revenues;

L. 1l renes, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserviag to the Mortgagor, so long as the Maortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenue;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, ar for any damage {wheeher caused by such caking or orherwise} 1o the Real Estace, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Escace, or any part thereof, in
liew af the exercise of the power of eminent domain. The Morrgapee is hereby aucthorized on behalf of, and in the name of, the Mortpagor to execute and Jdeliver
valid acquitcances fur, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part thereaf, afrer the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including courr coses and attornevs”
fres, an the Debt in such manner as the Mortgagee eleces, or, ar the Mortgagee’s oprion, the entire amount. or any part thereof, su received may be released or
may b used w rebuild, repair or eestore any or all of the improvements located on the Real Estace.

The Murtgagor agrees to take good care of the Real Estate and all improvements locared therean and not to commit or permic any waste thereon, and ag all
times to maintain such imprevemens in as good condition as they now are, reasonable wear and tear excepred. -

Notwichstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediacely due and payable, ar the
option of the Morrgagee, upon the conveyance of the Real Esrate, or any part thereof or any interest therein.

The Mortgagor agrees thar no delay or failure of the Mortgagee o exercise any option 1o declare the Debe due and payable shall be deemed a waiver of the
Moregasee's nght 1o exercise such option, either as to any past or present defaule, and ieis agreed that no terms or conditions contaimed in this mortgage mav be
waived, altered or changed excepr by a written instrument signed by the Mortgagor and signed on behalt of the Morrgagee by one of s offiers.

Alter delault on the part of the Mortgagor, the Mornigagee, upon bill filed or oiher proper legal procceding being commenced for cthe foreclosure of thids mort-
gave, shall be entitled to che appointment by any competeru court, withour notice to any parcy, of a receiver for the renes, issues, revenues and profics of che
Real Ewrate. with power o lease and contral the Real Estare, and with such other powers as may be deemed necessary.

LT CONRDITION, HOMWENVER, that if the Mortgagor pays cie Debr iwhich Debr includes the indebredness evidenced by che promis<ory note or niostes
referre.d to hereinbefore and any und #ll extensions and renewals thereof and all interest on satd indebredness and on any and all such extensians and renew als)
and reirmburses the Morigagee for any amounes the Mortgagee has paid in payment of Liens ot insarance premiums, and interest thereon, and fulfills all of s
obhganons under rhis mortgage, this conveyance shall be null and void. Buoof: (1) any warranty or representation made in this morcgage 1s breached or proves
fulse 1n any marerial respect; (21 default is made in the due performance of anvy covenant or agreement of the Mortgagor under this morogoage: (3 defaule is made
ity the pavment oo the Moregngee of any sum paid by the Marcgagee under che authoricy of any provision of cthis mortgare; (4) the Debr, or any pact thereel, re-
rmanins unpaid at matarity; 9) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encume
brance rherean; (6) any statement of lien s filed against the Real Estate, or any part thereal, under the stotutes of Alabama relating co the liens of mechanivs a2nd
matertilmen {without regard to the existence or nonexistence of the debt or the lien on which such statement i based; (7} any law is passed imposing or
authoriting the imposition of any specific tax upon chis mortgage or the Debt or permirting or authorizing the deduction of any such tax from the principal or
intercst of the Debe, ot by virtoe uﬁt‘hit‘h any tax, len or assessment upon the Real Estate shall be chargeable against the owner of this morrgage; 18] any of the
stipufarions contained in this morgage is declared invalid or inaperative by any courr of competent jurrsdiccion; (91 Mortgagor, or any of them (a} shall applv for
LT LOnsent to the appoistment of a receiver, erustes or liguiddsor thereof or of the Real Estare or of all ar a subsganrial part of such Martgagor's assers, (b) be ad-
judivared a bankrenpe or insobvent or file o voluntary petition i bankrupre v, 1) tal, or admit in writing such Mortgagor's inabilicy generally, to pay such Mo
gago: ™ debes as chey come Jue, 1d} make a general assignment for the benef't of creditors, (e} file a petiuon or an answer seeking reorganizanon vr an arrange.
ment with creditors or raking advancage of any insolvency law, or (D file an answer admitding the material allegations of, or consent to, or defaulr in answertng, 2
petivian flled againse such Moregagor in any bankruptoy, reorganizacon or inselvency proceedings: or (10} an arder for relief or other judement or decree shall
be entered hy any court of comperent jurisdiction, approving a petition seeking liquidarion or reorganization of the Morigagor, or anv of them if more than one,
or apnunrin% a receiver, trustee or liquidaror of any Mortgager or of the Real %Stﬂ'l:t‘ or of all ar a substantial pare of the assees of any Morntgagor; then. upon the
happering wf any one or more of <aid evenis, at the option of the Mortgagee, the unpaid balunce of the Debt shall 2t once become due and pavable and thas
moregeaee shall be subject 1o foreclosure and mavy be foreciosed as.now provided by law in case of past~Jue mortgages, and the Mongagee shall be authorizad o
tahe possession of the Real Escote and, after giving ar least twenty-one days notice of the me. place and rerms of sule by publication ance a week: for theee con-
seruth e weeks i some MUWSPaaper :’ﬁuhllih#d in the COUNLY 1IN which the Real Estare is |l.’_:rl:Ht£'d. o sel] the Boead Escate in from of the cournthons Jdoar of said
caunty,w pubhic cuteey, to the highese bidder for cash, and 1o apply the proceeds of said sale o follows: firse, to the expense of advertising, selling and conveving
rhe Beal Evrate ared fore losing chos morrgageincluding a reasonable attorneys’ fee; second, w the pavmend of any amounts that have been spenr, ar that it may
theo Bo mevesary o spend, 10 poving insurance premiums, Liens or other enicumbrances, with interese therson; thard, to the payment in full of the balance of
the [Debr whether the same shall or shall not have fully macured at the dace of said sale, but no interest shall be collected bevond the dayv of sale: andd, fourdh,
the balince, if any, to be paid o the party ot parties appearing of raoord to be the cwner of the Real Estate ar the ume of the sale, aftee deducting the cost of
amoerrerung who e such owner, The Morteagor agrees thae the Mortgagee may bid ac any sale had under tie terms of this morcegage and may purchaswe che Beal
Eutnre o the highest bidder therefor. A the foreclosure sale the Beal Estate may be offered for sale and ~old as a whote withour firse offering it in any other man-
ner or it may be offered tor sale and sold tn anyv other manner the Mortgagee may elect.

The Morpmeeor agrees to pay all costs, including reasenable atrornevs’ fees, incurred by the Mortegagee in collectoing or seconing or arremptimg G collecr or
secure the Dheb, cr any pare chereot, or in defending or arrempring o defend the prioriey of this mortgage against any lien ar encumbrance on the Real Esraee,
unless this moartgage is hervin expressly made subject to any such lien or encumbrrance: and/or all costs incerred 1 the foreclosure of thus morteaee, either
undes har power of sale contatned herein, or by virtue of the decree of 2nyv court of competent Jurisdiction. The full amount of such costs incuered by the Mort -
gager ~Hall be a pare of the Debe and shall be secured by this morigage, The purchaser at any such sale shall be under no abligacion to see 1o the proper apphica
i ot the purchawe money. In the event of a sale hereunder, the Moregagee, or the owner of the Debt and mangage, or auctioneer, shall execute 1o 1he pur-
¢haeer, for and 10 the name of the Mortgagor, a staturory warranty deed to the Real Estare.

Mira o singular words used herein to designate the undersigried shall be construed to refer to the maker or makers of this mortgage, whether one or mure
DM persans, corporatinns, associarions, parenerships of other entities. All covenanrs and agreements herein made by the undersigned shall bind che heies,
persona: Fepresenratives, successors and assigns of the undersigned: and every option, nighe and privilege herein reserved or secored o the Mortpagee, shafl
inure o the beneht of the Mortgagee’s successors and assigns. |

in woness whereof, the undersipned Morrgagor has (ha.e) execured this instrument on the date firse written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama ]
—Shalby  County H

|, the undersigned authoricy, a Notary Public, in 2nd for said county in said state, hereby certify that

whose Il"lmll*{‘-} Is (are% slgneﬁ to the fnregumg {nsttun et nd ®RRB $s (are) known to me, acknowledged before me on 1 this day

that, being informed of the contents of said instrument, thess executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this ____7th day nf_____gaﬂ_, 19 — g -

MNotary Public LLaarar

My commission expires: -}1

NOTARY MUST AFFIX SEAL B -o

.I‘.l‘__ L m ‘-

ACKNOWLEDGEMENT FOR CORPORATION ..+ . oot /.

State of Alabama }
_County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thart

whdase name as of .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with ful} authnnw, execuced the same w-:::lun.ta:nl*!,r for and
as the act of said corporation.

Given under my hand and official seal this day of .19

Netary Public

soox_ 41 7 pe 773

Ju i My commission expires:
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